Biotech Daily

Friday March 13, 2026

Daily news on ASX-listed biotechnology companies
* ASX, BIOTECH DOWN: ALCIDION UP 6%; IMMUTEP DOWN 89%
* DR BOREHAM’S CRUCIBLE: NEURIZON THERAPEUTICS
* HAEMALOGIX: ‘KMA, LMA BLOOD CANCER TARGETS’
* IMMUTEP FALLS 93% ON PHASE Ill EFTI LUNG CANCER CLOSURE
* BLINKLAB, SHANK2 FOUNDATION FOR AUTISM AWARENESS
* DORSAVI BEGINS RRAM DEVICE EVALUATION
* CONNEQT 20m MANAGEMENT RIGHTS
* HEXIMA $1m CAPITAL RETURN; 4-FOR-1 CONSOLIDATION
* PINNACLE BELOW 5% OF COCHLEAR
* CHALLENGER TAKES 5% OF TELIX
* ALGORAE LOSES DIRECTOR BRAD LATHAM
MARKET REPORT
The Australian stock market fell 0.14 percent on Friday March 13, 2026, with the ASX200

down 11.9 points to 8,617.1 points. Ten of the Biotech Daily Top 40 companies were up,
24 fell and six traded unchanged. All four Big Caps were down.

Alcidion was the best, up 0.6 cents or 6.1 percent to 10.5 cents, with 939,443 shares
traded. Paradigm climbed 4.0 percent; Imricor and Nova Eye were up more than three
percent; Starpharma rose 2.5 percent; Clarity, Medical Developments and Prescient were
up more than one percent; with EBR and Telix up by less than one percent.

Immutep led the falls on a discontinued trial (see below), down 35 cents or 88.6 percent to
4.5 cents, with 659.7 million shares traded.

Adheris lost 12.5 percent; Cynata was down 8.8 percent; Botanix, Cyclopharm, Dimerix
and Proteomics were down more than five percent; Compumedics and Emvision fell more
than four percent; 4D Medical, Lumos, Optiscan and Syntara were down more than three
percent; Actinogen, Atomo, Avita, Clinuvel, Cochlear and Imugene shed two percent or
more; Mesoblast, Micro-X, Nanosonics, Neuren and Orthocell were down more than one
percent; with Aroa, CSL, Pro Medicus and Resmed down by less than one percent.



DR BOREHAM'S CRUCIBLE: NEURIZON THERAPEUTICS

By TIM BOREHAM

ASX code: NUZ

Share price: 9.6 cents; Shares on issue: 698,628,681; Market cap: $67.1 million
CEO: Dr Michael Thurn

Board: Sergio Duchini (chair), Dr Thurn, Dr Katie MacFarlane, Marcus Hughes

Financials: (half year to December 31, 2025): revenue nil, loss of $5.537 million
(previous deficit $7.279 million), cash of $7.926 million (down 21%)

Identifiable major holders: Hybrid Holdings (Darcy family superannuation trust) 4.16%,
Gerard and Gillian Van Blommestein 3.48%, Chek Loon Tan 3.09%, Dr Roger Aston
2.5%, Marcus Hughes 2.43%

Neurizon chief Dr Michael Thurn brutally assesses his own performance when it comes to
the pace of development of the company’s core drug candidate, monepantel, rebadged as
NUZ-001.

‘I feel | owe shareholders - and more importantly, patients - an apology.”
That’s because Neurizon, then named Pharmaust, finished its phase | study for
amyotrophic lateral sclerosis (ALS) two years ago. The company is only now entering

phase Il/Ill trials.

“It's hit me hard to tell you the truth,” Dr Thurn says. “That’s just scraping the bottom of the
barrel in terms of moving an important asset from A to B.”

The good news is that the ALS program is at an advanced, registrational trial stage, via a
unique vehicle in the US called the Healey ALS Platform Trial.

This effort could lead to the US Food and Drug Administration granting accelerated
approval (see below).

“Things could happen faster than anyone suspects,” Dr Thurn says.

Tackling a brutal disease

The most common form of motor neuron disease, ALS weakens muscles and impacts
physical function. While invariably fatal, progression can be slow or fast, but the average
life expectancy is only about 27 months.

Between 35,000 and 40,000 people in the US have ALS at any one time, with around
5,000 new cases annually. Globally, there are 300,000 to 400,000 cases.



Locally, ALS research has been championed by former Australian Rules footballer Neale
Daniher, who founded Fight MND. British astrophysicist Dr Stephen Hawking succumbed
to the disease - or possibly old age - at 76.

The ALS community last month was rocked by the death at age 53 of US Actor Eric Dane,
who played the lothario doctor ‘McSteamy’ in the hospital soapie Greys Anatomy.

Mr Dane had the ‘bulbar’ form of the disease, which progresses faster as it affects the
tongue, throat and mouth first. Mr Dane partnered with US lobby group | AM ALS and its
Push for Progress, targeting $US1 billion in research funds.

“As much as [Mr Dane’s death] is a tragedy, hopefully that helps Neurizon get the
message out, particularly in the US,” Dr Thurn says.

Going back in time

Pharmaust listed on the ASX in October 2001 as Echo Technologies, which had a travel
business called Tardis Travel. Echo engaged in a number of pursuits, but let’s time travel

forward ...

The sheep roundworm treatment, monepantel, was ‘discovered’ to have anti-cancer
properties by clinical oncologist and part-time sheep farmer Prof David Morris.

A spin-off from Sydney’s St George’s Hospital, Pithney Pharmaceuticals held an option for
the animal cancer rights with monepantel’'s owner Novartis - now Elanco - in 2012.

Pharmaust acquired Pitney in 2013 in a $6 million scrip deal - effectively a back-door
listing. The company tried monepantel for human and dog cancer as well as Covid-19,
without success, before pivoting to motor neuron disease.

Dr Thurn became CEO in September 2023 but resigned the following April.

To cut a very long story short, a little over a month later he was back in the chair. In the
interim, a board revamp saw the departure of Pitney co-founders Dr Roger Aston and Rob
Bishop, as well as the well-known Dr Thomas Duthy.

In October 2024, shareholders approved a name change to Neurizon.

The oral tablet monepantel works by inhibiting the mTOR signaling pathway, which plays
a central role in the growth of cancer cells and the degeneration of neurons.

And mTOR stands for the ‘mechanistic Target of Rapamycin’, an exotic-sounding
reference to a well-known oncology target (rapamycin).

NUZ-001 stimulates a cleaning mechanism in cells - a process called autophagy and
targets TDP-43, a “bad actor” protein implicated in 93 percent of ALS cases.

In July last year, Neurizon entered an exclusive deal with Elanco that cemented global
rights and enabled access to extensive manufacturing and regulatory data.



Kick-starting Healey trial

Neurizon’s 12-patient phase | study (and open label extension) showed “encouraging
efficacy signals, including the slowing of loss of function and respiratory decline”.

The160-patient phase II/Ill study is being carried out under the auspices of Healey, which
‘test drives’ multiple ALS drug candidates. While Neurizon incurs the trial costs, the
burden is reduced because of economies such as shared placebo groups.

“Healey has a master protocol and your regimen is like a cassette that fits into it,” he says.

Because Healey can access 80 clinical sites, recruitment is quicker.

“Time is of the essence for ALS patients,” Dr Thurn says. “The longer it takes for them to
get on the drug, the less likely it is that it will have meaningful impact.”

In late February, Neurizon said the first patient had been dosed and the company expects
the trial to enroll fully - with the patients completely dosed - within six months.
“It's a really well-oiled machine,” Dr Thurn says of Healey.

Owners of Jensen Healeys - Britain’s automotive revenge on the world - might disagree.

The more the merrier

Over its five-year existence, Healey has put seven ALS drug regimens to the test. The
platform selected NUZ-001 as one of 10 candidates from a field of 50.

NUZ-001 is one of three current active programs, which should read out in mid-2027.

Dr Thurn says it’s fine if more than one drug from Healey wins approval, given the
likelihood of combination therapies.

“There’s no magic bullet here,” he says. “It will be a case of deriving a cocktail where
mechanism X gives you six months and mechanism Y gives you 12 months and together
you get a synergistic effect.”

Naturally, he believes NUZ-001 will be superior.

“We are ahead of the pack because we are removing the end result of the cause of ALS,
the toxic build-up TDP-43,” he says. “Most of those other drugs are working upstream.”

What makes for success?

Dr Thurn says the current ALS drugs offer only months of life extension. He cites the
results of a survey of 522 ALS patients, devised by a consortium of neurologists.

Slightly more than one third of respondents said a five to 10 percent slowing of symptoms
would be meaningful.



Another one-third said a moderate slowing of around 20 to 40 percent would be
significant, while the remaining one-third or so said ALS progression would need to slow
by at least 50 percent to move the scale.

Dr Thurn is surprised that so many respondents deemed a sub 10 percent improvement
as adequate. “This underlines how the current therapies are not held in high regard”.

The most commonly used ALS drug, Radicava entails patients going to hospital for an
intravenous infusion every 14 days.

“If you have a convenient pill like we have, you are miles ahead already”.

Finances and performance

Neurizon reported a $5,537,336 loss for the half year to December 31, 2025, having
expended $8.24 million on research and development (R&D) activities.

The company had December-end cash of $7.9 million.

On Christmas Eve last year the company announced a placement of $7.1 million, struck at
eight cents per share (a 27 percent discount). The company pocketed a $6 million Federal
Government Research and Development Tax Incentive.

The $17.1 million rights offer raised $5.9 million. But the company expects to find
investors to fund the $11.2 million shortfall.

In late February, Neurizon drew down $5 million of a $20 million convertible note facility,
but management hopes that filling the rights shortfall will obviate need to draw any more.

Dr Thurn says the company is adequately funded for the estimated $35 million cost of the
Healey trial.

Over the last year Neurizon shares have dawdled between 17 cents in late July 2024 and
the March 5, 2026 nadir of five cents. The stock peaked at 37 cents in March 2021.

Sizing up the market

The FDA has approved only four MND drugs, the first being riluzole in 1995. This drug is
Nnow generic.

Based on sales of the aforementioned Radicava nudging US$1 billion annually, Dr Thurn
says NUZ-001 has the potential to be a “mega blockbuster”. He said insurers would be
more than happy to pay for something superior, along the lines of the $US170,000 a year
reimbursement for Radicava.

On back-of-the-envelope sums, if 10,000 US patients used NUZ-001 — up to 25 percent of
the addressable population — that would make for a $US1.5 billion to $US2 billion-a-year
market.



Another drug, Relyvrio came on market in 2022. But manufacturer Amlyx Pharmaceuticals
voluntarily withdrew the drug in 2024 after the required phase Ill confirmatory trial flopped.
But in its first six months on market, Relyvrio chalked up $US400 million of sales.
Highlighting big pharma interest in ALS, in December 2025, Japan’s Shionogi said it would
acquire Radicava from compatriot Tanabe Pharma, for $US2.5 billion.

What'’s the plan B?

And if the trial falls short? After, all no Healey platform drug is yet to be approved.

Dr Thurn says another neurogenerative disease - frontal temporal dementia - is marked by
TPD-43 aggregation in half of the patients.

The disorder counts for twice as many patients as ALS (around 80,000).

Neurizon has also been doing work on Huntington’s disease.

In a ‘poster’ presentation to a US neurological shindig this month, the company expanded
on the “mechanistic evidence” supporting the activity of NUZ-001 in pre-clinical zebrafish

models.

“It could well be in six months’ time we are planning a Huntington’s disease trial, to be run
in Australia,” Dr Thurn said.

And if NUZ-001 is a busted flush entirely? Well ... in drug development bad stuff happens.
Just ask Opthea.

Dr Boreham’s diagnosis:

In reflecting candidly, Dr Thurn says the path of drug development has not been without
its challenges, but after significant regulatory and operational work, “management is

focused on accelerating progress and building on the momentum achieved”.

Anticipating FDA approval for ALS, the company has been doing commercial groundwork
in the US.

“We have ramped up activities around market access, such as what key opinion leaders
and insurers think of the drug,” Dr Thurn says.

He adds the access to Elanco’s data greatly furthers NUZ-001’s street cred.
Dr Thurn is also proud that a small Australian company such as Neurizon is involved with

Healey, which is operated from the legendary Massachusetts General Hospital.

Disclosure: Dr Boreham is not a qualified medical practitioner and does not
possess a doctorate of any sort.



HAEMALOGIX PTY LTD

Sydney’s Haemalogix says research shows that “kappa myeloma antigen (KMA) and
lambda myeloma antigen (LMA) are promising therapeutic targets for ... blood cancer”.

In 2023, Haemalogix said that it would co-develop and conduct a six-to-12 patient, proof-
of-concept trial of its KMA chimeric antigen receptor (CAR) T-cell for kappa-type multiple
myeloma at Melbourne’s Peter MacCallum Cancer Centre (BD: Jul 26, 2023).

Today, the company said a study it had sponsored with the University of Melbourne and
the University of Sydney investgated KMA and LMA in multiple myeloma, the second most
common form of blood cancer.

Haemalogix said the study showed that KMA and LMA were “consistently expressed
across the disease spectrum, from early pre-malignant stages such as monoclonal
gammopathy of undetermined significance through to treated myeloma and they increase
as the disease progresses”.

The company said that both KMA and LMA were expressed in all forms of plasma cell
dyscrasia, with multiple myeloma being the largest type, but were not found on normal
plasma cells.

Haemalogix said its in-development assets, including its human monoclonal anti-body
Kappamab and Lambdamab, CAR T-cells “could enhance the potency and lower the
toxicity of pre-existing multiple myeloma treatments, which can drive increased expression
of KMA and LMA”.

A company spokesperson told Biotech Daily that “with Haemalogix preparing [for an initial
public offer] this year, this could represent a breakthrough in Australian biotech”.

The company said the study showed that KMA and LMA were “highly specific, reliable
markers for detecting myeloma plasma cells and particularly attractive targets for next-
generation anti-body and cell-based immune-therapies”.

Haemalogix said the study, titled ‘Expression of Kappa Myeloma Antigen (KMA) and
Lambda Myeloma Antigen (LMA) on Malignant but Not Normal Plasma Cells Offers Novel
Therapeutic Targets for Patients With Myeloma, Amyloidosis and Other Plasma Cell
Dyscrasias’ was published in Clinical Lymphoma, Myeloma and Leukemia with the full
article available at: https://bit.ly/47vKBA1.

Haemalogix co-founding executive director and chief scientific officer Dr Rosanne Dunn
said the findings strongly validated “the company’s scientific and clinical strategy of
advancing KMA and LMA-directed immuno-therapies, with the aim of delivering safer,
more effective treatment options”.

Dr Dunn said the study confirmed “that patients with kappa-type myeloma (70%) are likely
to express KMA and those with lambda-type (30%) disease are likely to express LMA,
establishing relevant targets for our immuno-therapies that are currently in clinical and
preclinical development”.

“We are advancing Kappamab, which targets KMA, in a phase IIb clinical trial in patients
whose disease is relapsing after treatment with three classes of drug,” Dr Dunn said.
“Previous clinical studies with Kappamab have shown that the anti-body does not cause
damage to normal immune cells and it was highly effective in combination with Revlimid
and dexamethasone, which are commonly used in the treatment of myeloma,” Dr Dunn
said.

“The KMA-targeted CAR-T cell is currently progressing to a phase | clinical trial in
relapsed/refractory myeloma patients,” Dr Dunn said.

“Our immuno-therapies represent a differentiated and potentially transformative toolkit that
offers efficacy with fewer side effects which may improve patients' quality of life,” Dr Dunn
said.

Haemalogix is a public unlisted company.



https://bit.ly/47vKBA1

IMMUTEP

Immutep fell as much as 92.9 percent on news that the ‘Tacti-004’ phase Ill trial of ‘efti’
with chemotherapy for first line non-small cell lung cancer has been discontinued.
Immutep said its independent data monitoring committee had recommended
discontinuation of the up-to 756-patient, phase Ill study of eftilagimod alfa, or ‘efti’, in
patients with non-small cell lung cancer following a planned interim futility analysis.

Last year, the company said it dosed the first patients in the phase lll trial of ‘efti’ with
pembrolizumab, marketed by Merck and Co as Keytruda; and later, said it enrolled 170 of
756 patients, allowing it to conduct a futility analysis (BD: Mar 25, Oct 9, 2025).

Last month, Immutep said it had enrolled 378 patients, or 50 percent, in its phase Il trial
‘efti’ with chemotherapy for lung cancer (BD: Feb 6, 2026).

According to clinicaltrials.gov the trial endpoints included overall survival of patients with
lung cancer dosed with efti, pembrolizumab and chemotherapy compared to placebo,
pembrolizumab and chemotherapy as well as progression free survival, objective
response rate and adverse events.

Today, the company said based on its review of the available safety and efficacy data, the
committee recommended the trial be discontinued for futility and that it would halt
enrolment and implement an orderly wind down of the study.

Immutep said it would conduct appropriate patient follow-up and site close-out in
accordance with regulatory and ethical obligations.

The company said it remained “focused on advancing its pipeline of innovative therapies
including efti” and it had cash “well beyond” June 30, 2027.

Immutep said it would “provide an updated outlook on its revised cash runway and will
reassess capital allocation priorities”.

Immutep managing-director Marc Voigt said: “We are very disappointed and surprised
with the outcome of the futility analysis, in light of efti’s performance in every other clinical
trial”.

“We are currently conducting a comprehensive review of the available data to better
understand the results and determine the appropriate next steps for the program,” he said.
Immutep fell as much as 36.7 cents or 92.9 percent to 2.8 cents before closing down 35
cents or 88.6 percent at 4.5 cents with 659.7 million shares traded.

BLINKLAB

Blinklab says it has a partnership with the US-based not-for-profit Shank2 Foundation for
the use of autism patient registries to validate its digital autism diagnostic.

Blinklab said the Shank2 (SH3 And Multiple Ankyrin Repeat Domains 2) gene played “a
critical role in how brain cells form and maintain synaptic connections involved in learning,
memory and behavior” with mutations associated with autism and other neuro-
developmental disorders.

The company said the partnership would “expand its digital neuro-diagnostic platform into
genetically defined neuro-developmental disorders and rare disease research”.

Blinklab said through engagement with patient registries, families, and specialist
researchers connected to the Shank2 Foundation it could “support efficient data collection
and collaborative research initiatives”.

The company said the collaboration provided “access to genetically confirmed patient
populations ... [and] for regulators such as the US Food and Drug Administration, these
populations provide attractive settings for biomarker validation and the development of
exploratory digital endpoints”.

Blinklab was up 1.5 cents or 1.8 percent to 86 cents.



DORSAVI

Dorsavi says it will evaluate initial remote random-access memory (RRAM) test chips
received for use in robotics, drones and autonomous systems.

Last year, Dorsavi said it would pay $1,320,000 for Nanyang Technological University’s
remote random-access memory (RRAM) technology to extend the battery life of wearable
sensors and later said it would develop its RRAM into a 22 nanometre (nm) node for use
in wearable sensors and robotics (BD: Jun 12, Dec 5, 2025)

Today, the company said it had received initial RRAM test silicon and begun early-stage
device characterization at the 180nm node, the first step in the development toward an
advanced 22nm RRAM node and scalable manufacturing.

Dorsavi said the 22nm node was “intended to support robotics, drones and autonomous
systems that must fuse sensor inputs, process sensor data and run onboard artificial
intelligence in real-time under tight power, thermal and size constraints, prioritizing
compact, high-speed, low-latency memory architectures”.

Dorsavi chief executive officer Mathew Regan said the expansion of artificial intelligence
(A.l.) infrastructure was placing “increasing pressure on power efficiency and memory
utilisation across the computing stack”.

“While much of today’s investment is focused on large-scale data-centre hardware, we
believe the next phase of A.l. growth will become increasingly distributed, with intelligence
embedded directly into physical systems operating at the edge and ultra-edge,” he said.
Dorsavi was unchanged at 2.7 cents.

CONNEQT HEALTH (FORMERLY CARDIEX, ATCOR MEDICAL)

Conneqt Health says shareholders will vote to issue 20,000,000 performance rights to
engineering head Scott Finneran and chief digital officer Oliver Shay.

Conneqt said the extraordinary general meeting would vote to issue Mr Finneran and Mr
Shay 10,000,000 performance rights each, vesting on share price-related milestones,
expiring on July 31, 2030; as well as to issue director Charlie Taylor 933,334 shares in lieu
of $42,000 in director fees and chair Niall Cairns 3,555,555 shares in lieu of $160,000 in
fees; would vote to issue 26,666,666 placement shares to the Mr Cairns and managing-
director Craig Cooper-owned C2 Ventures; approve a convertible note agreement with C2
Ventures and the issue of shares following the conversion of notes as well as the
ratification of the prior issue of placement shares.

The meeting will be held at 24-26 Kent Street, Sydney on April 14, 2026 at 10am (AEST).
Conneqt fell 0.2 cents or 6.25 percent to three cents with 2.45 million shares traded.

HEXIMA

Hexima says its extraordinary general meeting will vote on a $1 million capital return to
shareholders and it will conduct a four-to-one share consolidation.

According to its annual report, Hexima had 167,039,629 shares on issue, giving it a
market capitalization of $2,255,035 based on the last traded price of 1.35 cents.

Hexima said it would distribute 0.6 cents per share to shareholders on the record date of
April 22, 2026, with one share cancelled for every 0.8 cents distributed.

Separately, Hexima said it would conduct a four-to-one consolidation with a record date of
April 22, 2026 with post-consolidation trading to resume on April 29, 2026.

The meeting will be held at QR Lawyers, Level 6, 400 Collins Street, Melbourne on April
16, 2026 at 10am (AEST).

Hexima was in a suspension and last traded at 1.35 cents.



COCHLEAR

Pinnacle Investment Management Group Ltd says it has reduced its holding in Cochlear
below the five percent substantial shareholder threshold.

The Brisbane-based Pinnacle said it bought, sold and transferred shares between May 15,
2025 and March 9, 2026, with the single largest sale 236,842 shares for $41,637,275, or
$175.80 a share.

Cochlear fell $4.74 or 2.65 percent to $174.42 with 503,782 shares traded.

TELIX PHARMACEUTICALS

Sydney’s Challenger Ltd says it has become a substantial shareholder in Telix with
17,102,529 shares, or 5.05 percent of the company.

Challenger said that it bought, sold and transferred shares between January 27 and
March 10, 2026, with the single largest acquisition 168,749 shares for $1,709,427, or
$10.13 a share.

Telix was up six cents or 0.5 percent to $11.29 with 2.6 million shares traded.

ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES)
Algorae says Bradley Latham has retired as a non-executive director following the
appointment of David Gulland, effective from today.

On Tuesday, Algorae said it appointed subsidiary Algoraerx Pty Ltd chief operating officer
Mr Gulland as a director (BD: Oct 16, 2025; Mar 10, 2026).

At the time, the company said Mr Latham would continue to support the company s a
consultant.

Algorae was up 0.1 cents or 7.1 percent to 1.5 cents.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
email: editor@biotechdaily.com.au; www.biotechdaily.com.au
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