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MARKET REPORT 
The Australian stock market fell 0.39 percent on Monday March 16, 2026, with the 
ASX200 down 33.7 points to 8,583.4 points. Thirteen of the Biotech Daily Top 40 stocks 
were up, 22 fell, four traded unchanged and one was untraded. All four Big Caps fell. 
 

Immutep was the best, following Friday’s 88.6 percent fall, up 1.6 cents or 35.6 percent to 
6.1 cents, with 357.1 million shares traded. Starpharma climbed 13.4 percent; Adheris and 
Cynata were up more than four percent; Prescient, Proteomics and Syntara improved 
more than three percent; Actinogen and Atomo rose more than two percent; Emvision and 
Polynovo were up more than one percent; with Aroa and SDI up by less than one percent. 
 

Cyclopharm led the falls, down 8.0 cents or 10.7 percent to 67 cents, with 183,411 shares 
traded. Nova Eye lost 10 percent; Curvebeam and EBR shed more than six percent; 4D 
Medical, Alcidion, Clarity and Imricor were down more than five percent; Amplia and 
Botanix fell more than four percent; Lumos, Optiscan and Orthocell were down more than 
three percent; Avita, Imugene, Mesoblast, Resonance and Telix shed two percent or 
more; Clinuvel, Medical Developments, Nanosonics, Neuren and Pro Medicus were down 
one percent or more; with Cochlear, CSL and Resmed down by less than one percent. 



TETRATHERIX 
Tetratherix says it has 10-year, $US3 million ($A4.3 million) a year deal to licence its 
Tetramatrix “platform polymer” to the Los Angeles-based Superpower Health Inc. 
Tetratherix said the exclusive agreement was immediately revenue generating and that 
Superpower might purchase its Tetramatrix platform polymer to combine with active 
compounds to develop customized products such as intra-nasal GLP-1 delivery. 
Previously, the company said Tetramatrix was “the world’s first bio-stealth fluid matrix and 
is being used to develop clinical products applicable across numerous areas including 
bone regeneration, tissue spacing and tissue healing” (BD: Jun 6, 2025). 
Today, Tetratherix said Superpower would research and develop its synthetic thermos-
responsive enabling polymer platform, or Stepp, Tetramatrix platform polymer for the 
“nasal delivery of longevity and metabolic compounds such as [glucagon-like peptide-1] 
GLP-1”, including Ozempic and Wegovy, peptides and hormones branded in the US. 
Tetratherix said Stepp used Tetramatrix in the same polymer formation as bone 
regeneration and tissue healing, acting as a vehicle for nasal delivery of compounds by 
forming “a sticky cushion on the lining inside the nose to anchor the compound in place”. 
The company said the use of Stepp meant “more of the compounds actually get to work, 
minimizing waste, resulting in better patient results and importantly no needles”. 
Tetratherix said Stepp had been under development for more than five years with the 
Terasaki Research Institute, Ab-Initio and the Woolcock Research Institute. 
The company said the polymer had been tested for the controlled delivery of mRNA, 
antibiotics, antibodies, proteins, peptides and growth factors. 
Tetratherix said beyond the annual licence fee the agreement could “generate high-margin 
revenue through the direct sale of the Tetramatrix platform polymer to Superpower”. 
The company said “real-world evidence” would be developed and shared under the 
agreement on the performance of Stepp with different compounds in the use of needle-
free but clinically reproducible drugs. 
Tetratherix chief executive officer Will Knox said the agreement “significantly expedites 
revenues from product commercialization which is a great result for the business and its 
shareholders”. 
Tetratherix climbed 93 cents or 22.4 percent to $5.09. 
 
 
PERCHERON THERAPEUTICS 
Percheron says it hopes to raise up-to $2.2 million at 0.5 cents a share in a two-for-five, 
non-underwritten rights offer to fund a phase II trial of HMBD-002 for cancers. Percheron 
said the issue price was an about 20 percent discount to the five-day volume weighted 
average price. 
The company said investors would receive one option for every two shares issued, 
exercisable at one cent each within two years from the date of issue. 
Percheron said the funds raised would be used to progress HMBD-002 into a 20 to 30 
patient, phase II trial in several forms of cancer as well as working capital. 
Last year, the company said it paid $4.6 million up-front and up-to $443 million in 
milestones to licence the Singapore-based Hummingbird Bioscience’s HMBD-002 for 
cancer, with a trial expected to begin in 2026 (BD: Jun 26, 2025). 
Today, Percheron said the entitlement offer and shortfall offer were managed by Blue 
Ocean Equities and Cygnet Capital. 
The company said the offer had a record date of March 19, would open on March 24 and 
close on April 8, 2026. 
Percheron fell 0.15 cents or 23.1 percent to 0.5 cents with 6.2 million shares traded. 



CLARIFICATION: NEURIZON THERAPEUTICS 
Friday’s edition concluded with references to Neurizon which were ambiguous (at best) 
and have been corrected in the on-line versions. 
The sub-editor remains unharmed but has been severely warned and a further 
transgression will not be tolerated. 
We apologize unreservedly to Neurizon. 
Neurizon fell 1.6 cents or 16.7 percent to eight cents with 1.85 million shares traded. 
 
 
TELIX PHARMACEUTICALS 
Telix says it has resubmitted its new drug application to the US Food and Drug 
Administration for TLX101-Px, or Pixclara, for imaging glioma brain cancer. 
In 2024, Telix said the US Food and Drug Administration had granted fast-track 
designation for Pixclara positron emission tomography (PET) for glioma, or brain cancer, 
imaging; and later, filed an NDA for the imaging agent with the FDA, which had granted 
‘priority review’ for the submission (BD: Apr 16, Aug 28, Oct 24, 2024). 
Last year, the company said that in “a complete response letter” the FDA required 
“additional confirmatory clinical evidence” for Pixclara for glioma, and said the FDA ruled 
that the application could not be approved in its “current form”, requiring additional 
confirmatory clinical evidence (BD: Apr 28, 2025). 
Later, Telix said the FDA had agreed to an existing data analysis for its new drug 
application resubmission for Pixclara for glioma imaging (BD: Sep 9, 2025). 
Today, the company said the resubmitted new drug application included the additional 
data requested by the FDA and it believed that “based on the type A meeting and ongoing 
consultation with the FDA, that the additional data and statistical analysis … appropriately 
addresses the ‘complete response letter’”. 
Telix said positron emission tomography (PET) imaging with TLX101-Px, or floretyrosine-
18, was already included in international clinical practice guidelines for the imaging of 
gliomas but there was no FDA-approved targeted amino acid PET agent for adult and 
paediatric brain cancer imaging commercially available in the US. 
Telix chief medical officer Dr David Cade said the company appreciated “the FDA’s 
recognition of the critical unmet need to improve the diagnosis and management of 
glioma, particularly in the post-treatment setting”. 
“Our resubmission is supported by an extensive and compelling data set, particularly so 
for an orphan indication,” Dr Cade said. 
Telix fell 31 cents or 2.75 percent to $10.98 with 2.55 million shares traded. 
 
 
CANN GROUP 
Cann says it has taken a $750,000 convertible note facility with New York’s Obsidian 
Global GP LLC to fund working capital, maturing in 18 months of execution. 
In 2023 and 2025, Cann said it had an up-to $15 million convertible note facility with 
Obsidian and had drawn down $2 million and $750,000 (BD: Nov 21, 2023; Mar 21, 2025). 
Today, the company said the additional notes had a face value of $US1.15 each, 
converting at the lesser of 80 percent of the lowest volume weighted average price 10 
days to the date of notice and the premium conversion price of 1.5 cents. 
Cann said the notes had a variable conversion price of the lesser of 92 percent of the 
average of the lowest three daily volume weighted average prices during the 15 days prior 
to the conversion notice and the premium conversion price. 
Cann was unchanged at 0.7 cents with 3.5 million shares traded. 



DIMERIX 
Dimerix says it will conduct a blinded review of data from its 333-patient, phase III trial of 
DMX-200 for FSGS to confirm statistical assumptions of the primary endpoint. 
Last week, Dimerix said it began dosing the final adult patient in its 333-patient, phase III 
trial of DMX-200 for focal segmental glomerulosclerosis (FSGS) kidney disease, with the 
two-year treatment period expected to end in March 2028 (BD: Mar 10, 2026). 
Today, the company said that the phase III study had passed formal analysis for futility of 
a proteinuria reduction compared to placebo in March 2024, as well as seven independent 
data monitoring committee reviews “with no safety issues identified”. 
Dimerix said the blinded review would “provide further confidence that, statistically, the 
study remains powered to demonstrate a treatment effect for the primary study endpoint”. 
The company said the blinded review would use methods pre-specified in the statistical 
analysis plan and submitted to the US Food and Drug Administration, with results 
expected to be available in April 2026. 
Dimerix managing-director Dr Nina Webster said the review was “an important step for the 
company”. 
“With the FSGS landscape having evolved since the initiation of the … study, we are 
focused on ensuring the program remains appropriately powered to meet its primary 
endpoint,” Dr Webster said. 
“In particular, the emphasis on proteinuria as a primary measure is expected to strengthen 
the probability of success,” Dr Webster said. 
“We believe this review follows a clear and disciplined pathway as we advance the study 
and remain committed to delivering value for patients and shareholders,” Dr Webster said. 
Dimerix was unchanged at 35 cents with 1.95 million shares traded. 
 
 
RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY) 
Racura says it has approval from Monash Health for its phase I clinical trial of RC220, or 
E, E-bisantrene, with osimertinib for non-small cell lung cancer. 
Last year, the then Race said it had ethics approval to start its up-to 80-patient, phase Ia/b 
trial of RC220 bisantrene with osimertinib for lung cancer at Melbourne’s St Vincent’s 
Hospital; and later, said it appointed Beyond Drug Development as its contract research 
organization for the trial (BD: Nov 26, 2025; Jan 18, 2026). 
Today, the company said the trial would assess the safety, tolerability and pharmaco-
kinetics of RC220 in combination with osimertinib, marketed by Astrazeneca as Tagrisso, 
in patients with non-small cell lung cancer (NSCLC) who had activating epidermal growth 
factor receptor mutations. 
Racura said it was expected to meet with Monash Health and Beyond Drug Development 
for site initiation and training on March 23, 2026, with completion of site training and 
activation to allow first patients to be recruited into the trial. 
Racura principal scientist Dr Rodney Cusack said with governance approval secured the 
company was “able to move forward with the clinical trial of RC220”. 
“This approval confirms that the necessary site infrastructure, resources and oversight are 
in place, allowing us to progress safely and efficiently,” Dr Cusack said. 
“We remain focused on evaluating the potential of RC220 as an RNA and DNA G4 binder 
to target key pathways of Osimertinib resistance,” he said. 
“This important milestone brings us one step closer to making a meaningful impact for 
patients,” Dr Cusack said. 
Racura was up four cents or 1.8 percent to $2.21. 
 



AROVELLA THERAPEUTICS 
Arovella says the Therapeutic Goods Administration has confirmed its phase I trial of ALA-
101 invariant natural killer T-cells may proceed under the clinical trial notification scheme. 
Arovella said the TGA confirmation followed the clearance of its investigational new drug 
application by the US Food and Drug Administration, supported by pre-clinical and 
manufacturing data, to begin a first-in-human clinical trial for ALA-101 in Australia and the 
US (BD: Jan 29, 2026). 
The company said under the clinical trials notification scheme the conduct of the clinical 
trial was primarily overseen by the human research ethics committee and the relevant 
clinical investigators, with the TGA notified of the trial prior to commencement. 
Arovella said it would finalize ethics committee approvals for Australian sites, complete 
site initiation activities and begin patient recruitment once institutional approvals were in 
place. 
The company did not disclose the phase I trial protocol nor the patient numbers. 
Arovella managing-director Dr Michael Baker said the approval was “an important 
milestone for the ALA-101 program”. 
“By pairing the [investigational new drug application] with Australia’s favorable clinical 
environment, it enables the team to conduct clinical trials more efficiently and cost-
effectively,” Dr Baker said. 
Arovella was unchanged at 7.4 cents. 
 
 
PYC THERAPEUTICS 
PYC says it has agreed with the US Food and Drug Administration on the endpoints 
required for a registrational rial of VP-001 for retinitis pigmentosa type 11 (RP11). 
PYC said it had aligned with the FDA at a type D meeting on the pathway to a new drug 
application for VP-001 in RP11. 
The company said it had confirmed the trial’s primary endpoint would be a mean change 
from baseline in low luminance visual acuity (LLVA) at month-36 with a more than or equal 
to 15-letter mean difference in favor of VP-001 compared to placebo. 
PYC said secondary endpoints included a more than or equal to 10-letter improvement 
from baseline in LLVA at month-36, prevention of visual deterioration, mean change in 
pre-specified transitional zone macular sensitivity at month-36, preservation of photo-
receptors, rate of change over time in LLVA and rate of change in pre-specified 
transitional zone macular sensitivity. 
The company said the FDA had confirmed that “failure to meet the 15-letter threshold of 
clinical meaningfulness on the primary endpoint would not preclude an approval of VP-001 
where the ‘totality of evidence’ supported the risk-benefit profile of the investigational drug 
candidate and stated that this would be a matter for review upon completion of the study”. 
PYC said the FDA further agreed that it could “incorporate data from its ongoing natural 
history study in RP11 patients with the randomized sham control arm data from the 
proposed registrational trial as part of the [new drug application] submission”. 
The company said it expected to provide data on the extent of the improvement in vision 
observed in eyes treated with VP-001 in patients enrolled in the ongoing phase II study in 
the three months to December 31, 2026. 
PYC said the data, coupled with the feedback received from the FDA in the type D 
meeting, would assist in the finalization of the progression of VP-001 into a registrational 
study. 
PYC fell 1.5 cents or 1.1 percent to $1.40 with 1.3 million shares traded. 
 



BLINKLAB 
Blinklab says Fayetteville’s University of Arkansas has joined its 1,000-child trial of its 
smartphone application autism diagnostic Dx1 as the tenth and final US site. 
Last year, Blinklab said it opened the first US site in its 1,000-child trial of its artificial 
intelligence (A.I.)-based Dx1 autism diagnostic to support a US Food and Drug 
Administration 510(k) clearance application (BD: Feb 5, 2025). 
In February, the company said Philadelphia, Pennsylvania’s Drexel university would join 
the study as the ninth US site (BD: Feb 12, 2026). 
Today, Blinklab said with the University of Arkansas, it had completed its network of US 
clinical sites, “allowing for a geographically and demographically diverse population of 
participant children and a rigorous clinical study protocol”. 
The company said the network of 10 clinical sites strengthened “the study design of the 
trial and constitutes one of the most comprehensive and clinically rigorous diagnostic 
studies for autism conducted in the digital health field”. 
Blinklab said it expected the first University of Arkansas participants enrolled and tested 
by the end of the month. 
Blinklab fell 4.5 cents or 5.2 percent to 81.5 cents. 
 
 
EMVISION MEDICAL DEVICES 
Emvision says it has received $3.8 million from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Emvision said the incentive related to research and development for the year to June 30, 
2025 and that the funds would be used to advance its Emu validation trial. 
The company said Ausindustry had approved its Advance Overseas Finding application 
for eligible overseas expenditure in 2024-’25, 2025-’26 and 2026-’27 associated with its 
Emu trial and related market access activities, including US-based hospital site costs, 
contract research organization and administration, advisory and regulatory expenses. 
Emvision was up two cents or 1.3 percent to $1.60. 
 
 
RESONANCE HEALTH 
Resonance says it has received $732,851 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Resonance said the funds related to the difference between its research and development 
tax incentive for the year to June 30, 2025 of $832,959 and the total amount of income 
taxation payable by the company given its 2024-’25 financial results which was $100,108. 
Resonance fell 0.1 cents or 2.5 percent to 3.9 cents. 
 
 
NEURIZON THERAPEUTICS 
Neurizon says it managing-director and chief executive Dr Michael Thurn has resigned, 
with Sergio Duchini to assume the role of executive chair in the interim. 
Neurizon said Dr Thurn would step down from his executive responsibilities effective from 
today and would serve his contractual notice period as a non-executive director 
concluding in July 2026. 
Neurizon said a search for a replacement chief executive officer was underway and it had 
engaged executive firm Coulter Partners to support the recruitment processes consistent 
with its established succession protocols. 
The company thanked Dr Thurn “for his guidance and leadership in recent years”. 



PRO MEDICUS 
Pro Medicus says Danny English will replace Clayton Hatch as chief financial officer, with 
Mr Hatch appointed head of business operations and investor relations. 
Pro Medicus said Mr Hatch had been chief financial officer since June 2012 and in his 
dual position would “be responsible for overseeing operational initiatives within the 
company … [and] managing communications between the company and its investors”. 
The company said Ms English would succeed Mr Hatch as chief financial officer, had been 
with the company since March 2015 and had served as group financial controller, head of 
finance and company secretary. 
Pro Medicus said the changes were effective immediately. 
Pro Medicus fell $1.35 or one percent to $131.65 with 449,828 shares traded. 
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