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MARKET REPORT
The Australian stock market was up 0.36 percent on Tuesday March 17, 2026, with the
ASX200 up 30.9 points to 8,614.3 points.

Seventeen of the Biotech Daily Top 40 stocks were up, 17 fell, five traded unchanged and
one was untraded. The four Big Caps were mixed.

Dimerix was the best, up 3.5 cents or 10 percent to 38.5 cents, with 2.1 million shares
traded. Telix climbed 6.6 percent; Micro-X was up 4.6 percent; Cyclopharm, Lumos and
Syntara were up more than three percent; Amplia, Atomo and Avita rose more than two
percent; Alcidion, Curvebeam, EBR and Nova Eye were up one percent or more; with
Cochlear, CSL, Emvision, Imricor, Nanosonics and SDI up by less than one percent.

Immutep led the falls, down one cent or 16.4 percent to 5.1 cents, with 180.9 million
shares traded. Clarity and Medical Developments lost more than six percent; Adheris,
Cynata and Optiscan fell more than four percent; Aroa, Paradigm, Prescient and
Proteomics were down three percent or more; Actinogen and Pro Medicus shed more
than two percent; 4D Medical, Mesoblast, Neuren and Polynovo were down one percent
or more; with Clinuvel, Orthocell and Resmed down by less than one percent.

HAEMALOGIX PTY LTD

Sydney’s Haemalogix says it has Australian Therapeutic Goods Administration approval
for a 12-patient, phase | clinical trial of its KMA CAR T-cells for multiple myeloma.

In 2023, Haemalogix said that it would co-develop and conduct a six-to-12 patient, proof-
of-concept trial of its KMA chimeric antigen receptor (CAR) T-cell for kappa-type multiple
myeloma at Melbourne’s Peter MacCallum Cancer Centre (BD: Jul 26, 2023).

Last week, the company said research showed that KMA and lambda myeloma antigen
(LMA) “were promising therapeutic targets for multiple myeloma” (BD: Mar 13, 2026).
Today, Haemalogix said with the dose-escalation, phase | study would be conducted with
the Peter MacCallum Cancer Centre and was the first clinical evaluation of its kappa
myeloma antigen (KMA) CAR T-cell immuno-therapy in multiple myeloma.

The company said its KMA CAR T-cell immunotherapy was an autologous CAR-T cell
therapy derived from its Kappamab monoclonal antibody technology.

Haemalogix said the KMA target was validated in phase I, Ila and llb clinical trials of
Kappamab, “with a favourable safety profile and durable patient response outcomes”.
The company said the phase | study would evaluate the safety and efficacy of KM CAR T-
cell immunotherapy in patients with relapsed or refractory kappa-restricted multiple
myeloma, with the trial expected to begin recruitment by July 2026.

Haemalogix founding chief scientific officer Dr Rosanne Dunn said that “for patients with
multiple myeloma who have failed or relapsed on their current treatment, it is critical that
we explore novel therapeutic targets”.

“The KMA target is unique, it is expressed on malignant plasma cells but spares normal
immune cells,” Dr Dunn said.

“Through the CAR T approach, we have an opportunity to harness this tumour specificity
to potentially deliver meaningful benefits for patients without harming their immune
system,” Dr Dunn said.

Haemalogix is a public unlisted company.




FEDERAL GOVERNMENT STRATEGIC RESEARCH & DEVELOPMENT REPORT

The ‘Ambitious Australia - Strategic Examination of Research and Development (R&D)
report makes 20 recommendations to improve Australian research and development.

The report’s chair Robyn Denholm said the report responded to the terms of reference
and outcomes sought, including maximizing the value of public investment in research
across universities, industry and government; harnessing and increasing business
investment in research and development; and “leveraging scientific strengths to help
address national priorities and foster new industries”.

“The panel recommends a new governance framework to provide the oversight,
coherence, and alignment needed across Australia’s RD&l [research and development
and innovation] system,” Ms Denholm said.

Ms Denholm said the first recommendation went beyond governance and “calls for
sustained, purposeful action and collaboration focused on outcomes and impact”,
including a National Innovation Council to oversee Commonwealth funding and reporting
directly to the Prime Minister and the Minister for Industry, Innovation and Science.

Ms Denholm said recommendations advocated support for foundational research, with tax
incentives and deregulation central to stimulating the private sector; and a focus on
partnerships and investments that “engage entrepreneurs and innovators in the translation
of new knowledge to impact to support businesses that have the ambition to drive the
growth and deliver the jobs that will sustain our standard of living”.

Further recommendations include reforms “to unlock angel and venture investment,
mobilize superannuation, leverage fund-of-funds mechanisms, and ensure competitive
exit pathways for investors ... [as well as] leveraging procurement to drive innovation,
reducing administrative burden, and signaling long-term commitment through tax
competitiveness and a clear national narrative”.

The report said that the Federal Government’s Research and Development Tax Incentive
(RDTI) scheme needed “reform and simplification” including providing incentives to
startups through a premium segment “providing streamlined access to improve benefits
for high-potential firms”; increase the thresholds for access and ongoing support; increase
RDTI incentives for corporates and multi-national corporations to undertake local
research, development and innovation activities and to drive partnerships, procurement,
investment and mergers and acquisitions; extend eligibility to translation and
commercialization of research into product and services, and reduce the bureaucracy and
leakage of funding to administrative activities.

The report said raising the minimum project expenditure floor from $20,000 to a minimum
annual spend of $150,000 would limit access for companies conducting subscale R&D
projects, which would encourage companies to invest in more ambitious, high-impact R&D
activities, and companies that cannot access the RDTI should receive support to lift their
R&D capabilities and capacity through direct grants.

The report recommends increasing the turnover threshold for the refundable R&D tax
offset from $20 million to $50 million, as well as removing the $150 million R&D cap; and
establish a funding mechanism that enabled businesses ineligible for the RDTI scheme to
access Australian research capability in universities, publicly funded research agencies
and innovation intensive corporations.

Federal Industry Minister Senator Tim Ayres said the report “charts out a long-term reform
roadmap for me, and for the government to consider over coming months”.

“A Future Made in Australia requires bold and visionary private, public and institutional
research and development capability together with mobilized scientists and engineers and
| am keen to grasp the challenge and work with the sector to deliver that,” he said.

The full report is available at: https://bit.ly/4rzm7No.



https://bit.ly/4rzm7No

AUSBIOTECH, MEDICINES AUSTRALIA

Ausbiotech says it welcomes the ‘Ambitious Australia: Strategic Examination of R&D Final
Report’ and its plans to drive Australia’s innovation investment.

A media release from Ausbiotech and Medicines Australia said the report acknowledged
that “for too long Australia has traded on being ‘the lucky country™, with long-term reform
needed to support research, development and innovation.

Ausbiotech chief executive officer Rebekah Cassidy said that “without coordinated, whole-
of-government action, Australia has risked losing to its global peers, many of which have
long identified life sciences as a critical driver of economic growth, global competitiveness
and health security”.

CORRECTION: AROVELLA THERAPEUTICS

Last night’s edition said that the Australian Therapeutic Goods Administration has
“approved” Arovella’s phase | trial of ALA-101 invariant natural killer T-cells under the
clinical trial notification scheme.

In fact, the company said that the TGA had “confirmed” that the trial could proceed under
the clinical trial notification scheme.

The Monday TGA sub-editor has been admonished but continues to be employed.

We apologize unreservedly.

Arovella fell 0.3 cents or 4.05 percent to 7.1 cents.

ONCOSIL MEDICAL

Oncosil says it has raised $2.0 million at 68 cents a share in an underwritten entitlement
offer, taking the total raised with the placement to $8.0 million.

Earlier this year, Oncosil said it had “commitments” to raise $8.0 million at 68 cents a
share, a 15.0 percent discount to the last closing price, in a $6.0 million placement and an
underwritten $2.0 million, one-for-6.4 rights offer (BD: Feb 3, 2026).

Today, the company said the entitiement offer raised $1,387,348 from shareholders, with
the remaining $619,957 to be raised from the underwriter Bell Potter Securities.

Oncosil said investors would receive one option for every share purchased, exercisable at
90 cents each by June 30, 2027.

The company said the funds raised from the entitlement offer and the placement would be
used to complete clinical trials and manufacturing facility, sales and marketing, market
access and working capital.

Oncosil was unchanged at a post-consolidation 52.5 cents.

ADHERIUM LIMITED

Adherium says it has raised $83,203 at 0.3 cents a share in its one-for-1.5 retail rights
offer, leaving a $736,797 shortfall and taking the total raised to $6,783,203.

Last month, Adherium said had “firm commitments” to raise $6,700,000 at 0.3 cents a
share, a 47.9 percent discount to the 10-day volume weighted average price, in a
placement and institutional rights offer, with an $820,000 retail offer to follow

(BD: Feb 16, 18, 2026).

Today, the company said it reserved the right to place the shortfall within three months at
no less than the 0.3 cent offer price.

Adherium was unchanged at 0.25 cents.




DORSAVI

Dorsavi says it has more than $200,000 from two contracts to develop Vimove lower limb
metrics for athletes and the use of its sensors in a European clinical trial.

Dorsavi said it would develop a lower limb metric Vimove module for use in the US
National Collegiate Athletic Association for sports as well as military applications, with
revenue expected in 2026.

The company said its sensors had been selected for use in the ‘Seroma’ pivotal study in
axial spondylo-arthritis, a chronic condition causing pain, stiffness and loss of spinal
function, being conducted at six European sites.

Dorsavi was up 0.2 cents or 7.4 percent to 2.9 cents with 2.2 million shares traded.

VITURA HEALTH

Vitura says it will distribute Medreleaf Australia’s medical marijuana products through its
Canview and Burleigh Heads Cannabis' networks for a potential $15 million a year.
Vitura said Medreleaf was a subsidiary of the Edmonton, Alberta-based Aurora Cannabis
and was “one of the top five product suppliers by volume in the Australian market”,
offering pharmaceutical-grade medical marijuana products under the Medreleaf, Indimed,
Aurora, Whistler Cannabis Co, and Craftplant brands.

The company said the deal allowed Medreleaf's full portfolio of products to be available on
its Canview platform and distributed through its Burleigh Heads Cannabis' network.
Vitura said “more than four in five of all Australian pharmacies” dispensing medical
marijuana were registered on Canview, or about 4,700 pharmacies.

The company said the agreement had “the potential over time to contribute up-to
approximately $15 million in additional annual revenue” across its distribution channels.
Vitura said the earnings estimate was “subject to a range of factors, including patient
demand, product uptake, regulatory settings and competitive dynamics”.

The company said there were no minimum purchase commitments.

Vitura chief revenue officer Ryan Tattle said the partnership would "deliver clear
commercial outcomes for both parties, including the introduction of new products and
formats over time".

Vitura was up 0.3 cents or 7.7 percent to 4.2 cents.

NEUROTECH INTERNATIONAL

Neurotech says it has opened the first site in its 150-patient, phase lll trial of NT1164
marijuana for autism spectrum disorder at Melbourne's Monash Children's Hospital.
Neurotech said the 'Beyond Harmony' trial was a multi-centre, randomized, double-blind,
placebo-controlled study designed to evaluate the efficacy, safety and tolerability of
NTI164 in children diagnosed with autism spectrum disorder.

The company said the study would assess behavioral and functional endpoints aligned
with regulatory guidance, with a focus on symptoms of autism spectrum disorder and
associated neuro-inflammatory pathways.

Neurotech said the adaptive trial design permitted “pre-specified modifications based on
interim analyses while maintaining scientific and regulatory integrity”.

The company said the site was open for screening and recruitment following receipt of all
required regulatory approvals, with additional sites expected “in the coming months”.
Neurotech managing-director Dr Anthony Filippis said opening the first site was “a major
milestone for the company and for families affected by [autism spectrum disorder]”.
Neurotech was up 0.1 cents or 9.1 percent to 1.2 cents with 1.1 million shares traded.




NEUROSCIENTIFIC BIOPHARMACEUTICALS

Neuroscientific says it has begun the first technology transfer manufacturing run of its
Stemsmart mesenchymal stem cells process at Brisbane’s Q-Gen Cell Therapeutics.
Last year, Neuroscientific said it completed its acquisition of Perth’s Isopogen WA and its
Stemsmart technology for scrip (BD: Jun 27, 2025).

Later, the company said it began transferring the Stemsmart manufacturing process from
Royal Perth Hospital to Queensland Institute of Medical Research (QIMR) Berghofer
under a contract with QIMR’s Q-Gen Cell Therapeutic (BD: Jul 31, 2025).

Today, Neuroscientific said the Stemsmart manufacturing process transfer to its contract
manufacturer provided the scale and capability to supply products for late- clinical trials.
Neuroscientific said the technology transfer program included process mapping and
facility assessment, documentation and standard operating procedure transfer, analytical
method qualification, engineering and demonstration runs, product comparability
assessment, and regulatory audit and licence.

The company said completion of the manufacturing process transfer was expected by
2027, subject to validation and Therapeutic Goods Administration audit, with Q-Gen
expected to receive an expansion of its TGA manufacturing licence to include Stemsmart.
Neuroscientific said it was progressing clinical trial start-up activities, with a phase Il trial in
Crohn’s disease expected to begin by 2027 in parallel with manufacturing scale-up.
Neuroscientific chief executive officer Nathan Smith said beginning the first technology
transfer run at Q-Gen was “an important step in securing our supply chain for our
commercialization goals”.

“Our partnership with Q-Gen is critical in ensuring patients receive high-quality Stemsmart
products that meet global regulatory standards,” Mr Smith said. "Along with our recent
successful patient outcomes from the fistulizing Crohn's disease special access program,
we are setting the foundation for our upcoming phase Il clinical trial.”

Neuroscientific was up 0.3 cents or 3.4 percent to 9.1 cents.

ARGENICA THERAPEUTICS

Argenica says it has received $3,974,973 from the Australian Taxation Office under the
Federal Government's Research and Development Tax Incentive program.

Argenica said the incentive related to activities for the year to June 30, 2025 and included
an overseas advance finding; and it remained “well-funded to continue to advance
preparatory activities for a targeted phase llb [acute ischaemic stroke] trial”.

Argenica was up 1.5 cents or 7.5 percent to 21.5 cents.

EBR SYSTEMS

EBR says it proposes its annual general meeting vote to issue $US1,526,154
($A2,156,235) worth of options to its chief executive officer, chair and six directors.

EBR said it had filed a preliminary proxy statement for the annual meeting with the US
Securities and Exchange Commission for review, which included resolutions to issue
$US716,154 worth of options to chief executive officer John McCutcheon, $US160,000 in
options to chair Alan Will and $130,000 worth of options, each, to directors Karen Drexler,
Trevor Moody, Dr David Steinhaus, Dr Brownyn Evans and Dr Chris Nave.

The company said the meeting would vote on the election of two directors as well as the
addition of up-to 18,010,366 shares to its equity incentive plan.

EBR said the meeting would be held online on May 7, 2026 at 9am (AEST).

EBR was up one cent or 1.45 percent to 70 cents.




NANOSONICS

Pinnacle Investment Management says it has increased its substantial shareholding in
Nanosonics from 28,677,552 shares (9.45%) to 32,575,836 shares (10.74%).
Brisbane's Pinnacle said that it bought and sold shares between February 13 and March
11, 2026, with the single largest purchase 2,156,952 shares on February 27 for
$7,373,193, or $3.42 a share.

Nanosonics was up three cents or 0.9 percent to $3.43 with 636,169 shares traded.

FISHER & PAYKEL HEALTHCARE

Pinnacle Investment says it has ceased its substantial holding in Fisher & Paykel,
reducing from 29,649,653 shares (5.0487%) to 29,219,265 shares (4.9754%).
Brisbane's Pinnacle Investment Management Group said that it bought and sold shares
between January 28 and March 12, 2026, with the single largest reduction 1,097,518
shares transferred out on March 4 for $44,769,680, or $40.79 a share.

Fisher & Paykel fell 33 cents or one percent to $31.42 with 376,533 shares traded.

GENETIC SIGNATURES LTD

Regal Partners Funds Management says it has reduced its substantial shareholding in
Genetic Signatures from 20,138,177 shares (8.87%) to 17,069,045 shares (7.51%).
Sydney's Regal Partners said that it sold shares in multiple transactions between
September 26, 2025 and March 12, 2026, with the single largest sale 703,000 shares on
March 12 for $56,591, or 8.0 cents a share.

Genetic Signatures fell 0.1 cents or 1.25 percent to 7.9 cents.

IMMUTEP

The Bank of New York Mellon Corp says it has increased its substantial holding in
Immutep from 230,897,239 shares (15.67%) to 254,427,839 shares (17.26%).

The Bank of New York Mellon said that with Pershing Group LLC it acquired shares
through deposits of securities and returned lent securities for no consideration between
December 30, 2025 and March 13, 2026.

The Bank said it held a relevant interest in 254,427,749 shares through administering an
American depositary receipt program for Immutep, including the acquisition of 17,400,000
shares on March 13, 2026 for no consideration.

Last week, Immutep fell as much as 92.9 percent on news that the ‘“Tacti-004’ phase Il
trial of ‘efti’ with pembrolizumab and chemotherapy for first line non-small cell lung cancer
had been discontinued following a futility analysis (BD: Mar 13, 2026).

Immutep fell 0.1 cents or 16.4 percent to 5.1 cents with 180.9 million shares traded.

EBR SYSTEMS

EBR says it has appointed Dr Philip Oettinger as its US corporate secretary, replacing
John Sellers.

EBR said Dr Oettinger was a partner at Wilson Sonsini Goodrich & Rosati and had worked
for the US Securities and Exchange Commission in Washington DC.

According to his Linkedin page, Dr Oettinger held a Bachelor of Science from Ithaca, New
York’s Cornell University and a Doctor of Juris from Washington DC’s American
University.




FIREBRICK PHARMA

Firebrick says it has appointed Nilesh Wadhwa as its head of business development and
licencing, effective from April 1, 2026.

Firebrick said Mr Wadhwa had about 30 years of experience in pharmaceutical partnering,
strategy and market expansion and had worked for Johnson & Johnson, Sanofi, Takeda
Pharmaceuticals and Alembic Pharmaceuticals.

According to his Linkedin profile, Mr Wadhwa held a Bachelor of Pharmacy from Pune,
India’s Poona College and a Master of Business Administration from Maharashtra, India’s
Savitribai Phule Pune University.

Firebrick executive chairman Dr Peter Molloy said the company’s goal was “to go from two
products in just three countries to four products in up-to 10 countries over the next three
years”.

Firebrick was up 0.6 cents or 10.9 percent to 6.1 cents.
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