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MARKET REPORT 
The Australian stock market was up 0.31 percent on Wednesday March 18, 2026, with the 
ASX200 up 26.3 points to 8,640.6 points. 
 
Fifteen of the Biotech Daily Top 40 companies were up, 19 fell, three traded unchanged 
and three were untraded. 
 
Cyclopharm was the best, up 4.5 cents or 6.5 percent to 74 cents, with 23,567 shares 
traded. 4D Medical, Alcidion, Clarity and Telix climbed five percent or more; Cynata and 
Mesoblast were up more than three percent; Actinogen, Botanix, Immutep, Medical 
Developments and Paradigm rose two percent or more; Lumos was up 1.8 percent; with 
Nanosonics, Neuren and Resmed up by less than one percent. 
 
Yesterday’s 10 percent best, Dimerix, led the falls, down two cents or 5.2 percent to 36.5 
cents, with 1.1 million shares traded. Compumedics and Micro-X fell more than four 
percent; Prescient, Proteomics and Syntara lost more than three percent; Atomo, CSL, 
Imugene and Pro Medicus shed more than two percent; Avita, Curvebeam, EBR, 
Emvision, Imricor, Nova Eye and Starpharma were down more than one percent; with 
Aroa, Clinuvel, Cochlear, Polynovo and SDI down by less than one percent. 



ORTHOCELL 
Orthocell says its Remplir nerve repair device has been used in 23 surgical procedures on 
injured soldiers in Ukraine following a humanitarian delivery in April 2025. 
Last year, Orthocell said it had US Food and Drug Administration 510(k) clearance to 
begin commercial distribution of its Remplir collagen wrap for the surgical repair of 
peripheral nerves in the US (BD: Apr 4, 2025). 
Today, the company said Ukrainian surgeons used Remplir in both primary and secondary 
nerve repair procedures, with surgeon feedback “very positive, supporting the clinical 
utility of the device”. 
Orthocell said the use in conflict highlighted “key attributes of Remplir, including its 
portability, ease of use, and suitability for major trauma applications in the defence forces”. 
The company said it had provided remote training to Ukrainian surgeons via video, 
supported by Australian orthopaedic surgeon, Dr Alex O'Beirne. 
Orthocell said the adoption of Remplir following remote instruction showed “the practicality 
and accessibility of the device in challenging environments”. 
The company said Remplir had a three-year shelf life, could be stored at room 
temperature, and was lightweight and easily transportable. 
Orthocell said it intended to continue engagement with Ukrainian surgeons to monitor 
patient outcomes and, where possible, collect clinical data to support ongoing and future 
discussions with defence organizations. 
Orthocell managing-director Paul Anderson said: “In a time where there are multiple global 
conflicts, the application of Remplir in trauma-related nerve injuries is highly relevant”. 
“The successful remote training of surgeons and subsequent use of the device across 23 
patients reinforces its unique handling, transportability, and clinical utility as a leading 
collagen-based nerve repair solution,” Mr Anderson said. 
Orthocell was unchanged at 78 cents. 
 
 
BIOTRON 
Biotron says its BIT-HBV001 inhibits hepatitis delta virus (HDV) production by about 85 
percent compared to drug-free controls, in-vitro. 
Last year, Biotron said BIT-HBV001 drug “significantly reduced” hepatitis B virus (HBV) 
DNA levels by 65 percent after 16 days of treatment, in mice (BD: Nov 14, 2025). 
Previously, Biotron managing-director Dr Michelle Miller told Biotech Daily the HBV drug 
was not BIT225 and the company had been working on “novel compounds for this 
indication” with the structure and name of the compounds “not in the public domain” 
Today, the company said a study with California’s Scripps Institute San Diego assessed 
the anti-viral effects of BIT-HBV001 on HDV replication in cells co-infected with HDV and 
hepatitis B virus (HBV). 
Biotron said HDV was a satellite virus of HBV, only infected people with HBV infection and 
was associated “with the most severe form of viral hepatitis, often leading to rapid 
progression to cirrhosis, liver failure, or hepatocellular carcinoma”. 
The company said it was separately working with an unnamed international regulatory 
advisory group to prepare a submission to the European Medicines Agency (EMA) 
requesting scientific advice relating to the European regulatory pathway for Sedrx. 
Last year, Biotron said it acquired Sedarex and its alfaxalone-based Sedrx anaesthetic for 
$1.5 million in scrip (BD: Oct 15, Dec 11, 2025). 
Today, the company said it expected to receive guidance from the EMA before the July 
31, 2026 acquisition agreement deadline and was exploring US regulatory pathways. 
Biotron was unchanged at 0.3 cents with four million shares traded. 



RHYTHM BIOSCIENCES 
Rhythm says 4Cyte Pathology has activated 38 blood collection sites in New South 
Wales, Queensland and Victoria for its Colostat colorectal cancer test. 
Last week, Rhythm said it completed the first commercial sale of its Colostat test for 
individuals with symptoms of colorectal cancer (BD: Mar 11, 2026). 
Today, the company said the clinical sites were the first phase of its broader commercial 
network rollout strategy and that clinicians within the designated 4Cyte Pathology clinics 
were being recruited to provide referrals for Colostat testing. 
Rhythm said the sites would be used by members of its Colostat access program as well 
as physician-directed prescribing of the Colostat test. 
The company said additional collection sites would be opened “over the coming weeks”. 
Rhythm managing-director Dr David Atkins said the activation of the collection centre 
network was “a pivotal step” for Colostat's commercialization. 
“Having a validated, scalable pathway, from blood collection … to result reporting, means 
we can now focus our energy on building test volumes, both through direct engagement 
with primary care physicians and our Colostat access program,” Dr Atkins said. 
Rhythm was up 2.5 cents or 11.9 percent to 23.5 cents with 2.8 million shares traded. 
 
 
FIREBRICK PHARMA 
Firebrick says the Philippines has accepted a patent protecting its Nasodine povidone-
iodine nasal spray for treating and reducing viral shedding associated with Covid-19. 
Firebrick said the patent, titled 'Prevention of infection by highly pathogenic viruses using 
topical application of povidone-iodine on mucous membranes' would protect its intellectual 
property until 2040. 
The company said the patent protected the use of Nasodine nasal spray and any other 
intra-nasal povidone-iodine preparations as a method of reducing the viral load of Sars-
Cov-2 in the nose and that the patent had also been accepted or granted in the US, 
Europe, Australia and “multiple other countries”. 
Firebrick said it expected Philippines approval during 2026. 
Firebrick executive chair Dr Peter Molloy told Biotech Daily that in the Philippines patents 
were generally accepted, allowed and then granted. 
Dr Molloy said the patent was “a commercially useful extension to our common cold 
patent in one of our most important markets, the Philippines”. 
“It covers the use of [povidone-iodine] in the nose or throat in relation to Sars-Cov-2 and 
therefore would protect a gargle or throat spray as well as the nasal spray for that 
purpose,” Dr Molloy said. 
Firebrick was untraded at 6.1 cents. 
 
 
OPTISCAN IMAGING 
Peters Investments Pty Ltd says it has increased its substantial shareholding in Optiscan 
from 232,218,150 shares (27.799%) to 366,404,127 shares (37.01%). 
Perth’s Peters Investments said it bought 150,563,428 shares on September 23, 2025 in a 
rights issue for $12,797,891, or 8.5 cents a share. 
Last year, Optiscan said its fully underwritten, one-for-four rights offer at 8.5 cents a share 
was expected to raise $17,617,831, including an underwritten $7,786,277 shortfall (BD: 
Aug 27, Sep 19, 2025). 
Optiscan was unchanged at 8.5 cents. 
 



GENETIC SIGNATURES 
Melbourne’s Mercer Investments says it has reduced its substantial shareholding in 
Genetic Signatures from 19,857,963 shares (8.743%) to 16,988,243 shares (7.479%). 
Mercer said it sold 2,331,298 shares for $186,271, or 8.0 cents a share, on March 12. 
Genetic Signatures fell 0.4 cents or 5.1 percent to 7.5 cents. 
 
 
BOTANIX PHARMACEUTICALS 
Melbourne’s Insignia Financial Ltd says with IOOF Investment Management Ltd and MLC 
Investments Ltd it has ceased its substantial shareholding in Botanix. 
Insignia said it bought and sold shares in about 50 transactions between November 11, 
2025 and March 12, 2026, with the single largest sale 4,575,217 shares on January 30 for 
$489,439, or 10.7 cents a share. 
Botanix was up 0.1 cents or 2.1 percent to 4.8 cents with 11.6 million shares traded. 
 
 
ADALTA 
Adalta says it has appointed Fadi Diab as a non-executive director. 
Adalta said Mr Diab had more than 10 years of experience in financial institutions, 
technology transformation, operations and investor relations, was managing-director of 
investor relations consultancy firm Phoenix Global Investments Pty Ltd and had been a 
director of Balkan Mining & Minerals, Advance Metals and Lithium Universe. 
According to his Linkedin profile, Mr Dabi held a Bachelor of Business from Western 
Sydney University and a Master of Business from the University of Technology Sydney. 
Adalta was unchanged at 0.35 cents with 3.5 million shares traded. 
 
 
ARTRYA 
Artrya says it has appointed Automic Group’s Mark Pitts as company secretary following 
the retirement of Kevin Hart, effective from today. 
Artrya fell two cents or 0.65 percent to $3.06. 
 
 
MESOBLAST 
Mesoblast says it will host its inaugural research and development (R&D) day, online and 
in New York, on April 8, 2026 from 8am to 11am (US EST). 
Mesoblast said the event would include presentations from its leadership team and key 
opinion leaders discussing its corporate strategy, commercialization of Ryoncil and its 
pipeline opportunities in inflammatory pain and cardiovascular disease; and it would 
“unveil new technology that will drive innovation for the next era of cellular medicines”. 
Mesoblast chief executive Prof Silviu Itescu said the event provided “an opportunity to 
highlight Mesoblast’s near-term and longer-term corporate drivers of growth, and 
upcoming key milestones of our deep pipeline”. 
The webcast can be accessed via: https://webcast.openbriefing.com/msb-inv-2026/. 
Mesoblast was up seven cents or 3.5 percent to $2.09 with 3.3 million shares traded. 
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