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MARKET REPORT 
The Australian stock market was up 0.16 percent on Tuesday March 24, 2026, with the 
ASX200 up 13.5 points to 8,379.4 points. Fifteen of the Biotech Daily Top 40 companies 
were up, 13 fell and 12 traded unchanged. 
 
Optiscan was the best, up 1.9 cents or 23.5 percent to 10 cents, with 1.5 million shares 
traded. Lumos climbed 8.2 percent; 4D Medical and Impedimed were up six percent or 
more; Compumedics, Prescient and Proteomics improved more than three percent; 
Alcidion, EBR and Nanosonics rose more than two percent; Emvision and Starpharma 
were up more than one percent; with Imricor, Mesoblast, Orthocell and Resmed up by less 
than one percent. 
 
Yesterday’s 109 percent best, Amplia, led the falls, down four cents or 17.0 percent to 
19.5 cents, with 35.2 million shares traded. Curvebeam lost 14.8 percent; Immutep fell 4.2 
percent; Botanix, Paradigm, Pro Medicus and Telix shed two percent or more; Avita, 
Clarity, Cochlear, Neuren, Polynovo and Syntara were down more than one percent; with 
Clinuvel, CSL and SDI down by less than one percent. 



CELOSIA THERAPEUTICS PTY LTD 
Celosia Therapeutics says it hopes to raise $US80 million ($A115 million) in a series B 
funding round to develop its CTx1000 for amyotrophic lateral sclerosis (ALS). 
Sydney’s Celosia said that CTx1000 was a non-system, single-dose gene therapy that 
delivered an adeno-associated virus (AAV)-based genetic payload to affected motor 
neurons, targeting TDP-43, a “key pathological protein implicated in ALS”. 
The company said it had dosed the first of up-to 15 patients in the ‘Koanewa’ open-label, 
non-randomized, single-dose, phase Ib trial of CTx1000 to assess the safety and 
tolerability of the therapy in patients with ALS, a form of motor neuron disease (MND). 
Celosia said that in pre-clinical models, CTx1000 was able “to halt disease progression, 
and in some cases even partially reverse it, by selectively clearing toxic forms of TDP-43”. 
The company said it was founded in 2022 by chief scientific and medical officer Prof Lars 
Ittner, with Dr Kathryn Sunn its chief executive officer and Prof Iris Loew-Friedrich chair. 
The company said it was backed by Uniseed, with Uniseed saying it was supported by 
nine universities, the CSIRO and the Unisuper superannuation fund. 
Celosia said the $US80 million would fund the development of CTx1000 through to a 
phase II/III multi-site registration study and regulatory approval; and it recently received a 
$US20 million commitment from an unnamed overseas family office. 
The company said it intends to file a US Food and Drug Administration investigational new 
drug application for CTx1000, with other gene therapies including CTx3000 for 
Alzheimer’s disease and CTx4000 for epilepsy syndromes in pre-clinical development. 
Prof Ittner said the study was “a major milestone for our research program, advancing a 
novel disease-modifying therapeutic strategy into the clinic that, for the first time, directly 
targets a fundamental disease mechanism in ALS”. 
Investors can contact the company at kathryn@celosiatx.com, with further information 
available at: https://celosiatx.com/investors-partners/. 
Celosia is a private company. 
 
 
CYCLOPHARM 
Cyclopharm says it has secured an additional, multi-site Technegas agreement with 
Chicago’s Northwestern Memorial Healthcare for lung imaging. 
In 2023, Cyclopharm said the US Food and Drug Administration had approved the 
Technegas system for pulmonary embolism imaging (BD: Oct 2, 2023). 
Cyclopharm managing-director James McBrayer previously told Biotech Daily that the 
company would receive $US7,000 ($A11,135) for Technegas generator installation, 
$US7,000 a year in licencing and $US225 per patient (BD: Dec 5, 2023). 
Today, the company said the seven-site agreement included one immediate installation at 
Chicago’s Northwestern Memorial Hospital, with up-to six additional Technegas 
installations across the Northwestern Medicine network over time. 
Cyclopharm said the agreement was material to its US commercial rollout on the basis 
that it established a presence for Technegas in Chicago, Northwestern Medicine was a 
nationally recognized health system and it provided a pathway to scale. 
Cyclopharm managing-director James McBrayer said a multi-site agreement with 
Northwestern was “another significant milestone in our US expansion”. 
“Northwestern is a premier academic health system and a recognized leader in clinical 
excellence,” Mr McBrayer said. “Establishing Technegas in Chicago provides us with a 
critical foothold in a major US healthcare market and positions us strongly for broader 
expansion across the Midwest.”  
Cyclopharm was unchanged at 75 cents. 
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ECHO IQ 
Echo IQ says it has an agreement with Rochester, Minnesota’s Mayo Clinic to resell and 
distribute its Echosolv heart failure (HF) software following FDA approval. 
In 2024, Echo IQ said it had US Food and Drug Administration 510(k) clearance to market 
and sell the artificial intelligence (A.I.)-based Echosolv for detecting aortic stenosis (AS) 
(BD: Oct 8, 2024). 
Last year, Echo IQ said that it had met with the US Food and Drug Administration to verify 
the design of an Echosolv HF validation trial with Mayo Clinic (BD: Apr 3, 2025). 
Later, the company said the validation study of about 17,000 echo-cardio-grams (ECGs) 
showed Echosolv HF had 99.5 percent sensitivity and 91.0 percent specificity; and later, 
said that it had filed a 510(k) application to the FDA for Echosolv HF clinical decision 
support software (BD: Nov 24, Dec 15, 2025). 
Today, the company said Echosolv HF would be offered through the Mayo Clinic platform 
at Mayo Clinic health system network following FDA clearance. 
Echo IQ chief executive officer Dustin Haines said the expanded agreement was “one of 
the more strategically important milestones in the company’s history”. 
“A more equitable arrangement with one of the most respected hospital systems in the 
US, as we move closer to FDA clearance and commercial deployment, leaves us well 
positioned for the months ahead,” Mr Haines said. 
“This milestone reflects the strength of the Echosolv HF clinical utility and the growing 
commercial value of the solution, while the revised agreement provides a scalable 
pathway to market through the Mayo Clinic platform,” Mr Haines said. 
“While our application with the FDA is still under review, we continue to remain confident 
in our submission,” Mr Haines said. 
Echo IQ was up 10.5 cents or 17.1 percent to 72 cents with 8.4 million shares traded. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says second interim phase IIb data shows 18 of 20 patients imaged with 
RAD101 for brain cancer “achieved concordance between PET imaging and MRI”. 
Last year, Radiopharm said it had imaged the first of 30 patients in its phase IIb trial of 
fluorine-18 RAD101 for recurrent brain metastasis; and later said interim data showed 11 
of 12 patients treated with RAD101 “achieved concordance with MRI as assessed by PET 
imaging of brain metastases” (BD: Apr 28, Dec 15, 2025). 
Today, Radiopharm said the primary endpoint of the trial was a concordance between its 
RAD101 positron emission tomography (PET) imaging and conventional magnetic 
resonance imaging (MRI) with gadolinium, with the results showing “significant and 
selective tumor uptake in the brain metastases”. 
The company said images confirmed “metabolic activity in brain metastases compared to 
equivocal MRI findings” and that the first five patients with evaluable six-month follow-up 
and/or biopsy data showed “a positive trend” for the secondary objectives of sensitivity 
and specificity. 
Radiopharm managing-director Riccardo Canevari said the strength and consistency of 
these interim results further validated “the potential of RAD101 to address one of the most 
challenging diagnostic gaps in neuro-oncology”. 
“With 90 percent concordance demonstrated to date and encouraging early signals in 
sensitivity and specificity, we are increasingly confident in RAD101’s ability to support 
more accurate and timely treatment decisions for patients with brain metastases,” Mr 
Canevari said. 
Radiopharm fell 0.1 cents or five percent to 1.9 cents with 38.8 million shares traded. 



ADELAIDE UNIVERSITY 
Adelaide University says it has developed microscopic sensors “as thin as a strand of hair” 
that could be used to diagnose and monitor diseases including cancer. 
Adelaide University said the sensors were developed with Germany’s University of 
Stuttgart using three-dimensional micro-printing technology and were “capable of taking 
multiple measurements simultaneously”. 
The University said the sensors targeted specific biomarkers, were printed directly onto 
the tip of optical fibres and “were able to monitor several signals at the same time, 
including temperature and chemical changes”. 
Adelaide University said the development was “a significant development which builds 
upon existing methods that are only able to measure one biomarker at a time”. 
The University said it had a $1.32 million Australian Research Council Linkage grant to 
open a micro and nano printing facility. 
The University said the research, titled ‘3D Microprinting of Structures with Lanthanide-
Based Fluorophores on Optical Fibers for Multiplexed Sensing’ was published in 
Advanced Optical Materials, with the full article available at: https://bit.ly/4rOnCre. 
 
 
PETER MACCALLUM CANCER CENTRE 
The Peter MacCallum Cancer Centre says it has found embryonic proteins are linked to 
aggressive lung cancer, which could be used to develop future treatments. 
The Centre said “more aggressive lung cancers switch on a pair of embryonic proteins, 
proteins not usually found in healthy adult cells, resulting in poorer patient outcomes”. 
The Centre said that the study showed that “when these proteins were present in lung 
cancer cells, tumors grew more rapidly, confirming their role in cancer progression”. 
Peter MacCallum said the research was funded by Snow Medical and had “discovered 
that the embryonic proteins re-shape the chromatin structure in lung cancer cells, opening 
up access to genes that promote tumor growth and survival”. 
The Centre said “future treatments may include therapies that target embryonic proteins 
directly or reverse the chromatin changes they cause”. 
Peter MacCallum said the study laid “important groundwork for the development of new 
approaches aimed at slowing or preventing the most aggressive forms of lung cancer”. 
The research, titled ‘Embryonic stem cell factors DPPA2/4 amplify active H3K4me3–
H2AK119ub chromatin domains in non-small cell lung cancer’ was published in Genes 
and Development and available at https://bit.ly/4c2kCTp. 
 
 
BLINKLAB 
Blinklab says it has completed testing of the first participant using its Dx1 smartphone-
based autism diagnostic application in its pivotal US validation program. 
Last year, Blinklab said it opened the first US site in its 1,000-child trial of its artificial 
intelligence (A.I.)-based Dx1 autism diagnostic to support a US Food and Drug 
Administration 510(k) clearance application; and later said a 485-child, US pilot study 
showed its Dx1 had “83.7 percent sensitivity and 84.7 percent specificity relative to clinical 
diagnosis” (BD: Feb 5, Oct 22, 2025). 
Today, the company said validation program recruitment was expected to be complete 
within about eight months with an FDA 510(k) application expected by 2027. 
Blinklab managing-director Dr Henk-Jan Boele said the first patient tested was “the most 
important milestone for Blinklab to date”. 
Blinklab fell one cent or 1.3 percent to 76.5 cents. 
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TANTUM ADVISORY PTY LTD 
Former director, chief financial officer and company secretary, Tom Howitt, has opened 
Tantum Advisory to support “ASX-listed and growth-oriented companies”. 
Mr Howitt previously worked for a range of life sciences companies including Vitura, 
Cronos, Simavita and Genetic Technologies. 
Mr Howitt said he established Tantum Advisory “to provide high-quality, senior level 
financial and corporate expertise via a flexible, practical and cost-effective model”. 
“Companies need experienced advisors who are able to step in quickly and provide clear 
and valuable support to help boards and management,” Mr Howitt said. 
Mr Howitt said he had more than 30 years’ experience in multiple industries and complex 
corporate transactions, including nine initial public offers, more than a dozen merger and 
acquisition transactions and the raising of more than $200 million in equity and debt. 
He said that Tantum delivered “tailored services covering a wide range of corporate and 
financial matters, but without having to pay for the overhead structure of larger firms or the 
hefty premiums charged by agencies”. 
Mr Howitt said he had a network of highly experienced professionals in law, accounting, 
corporate finance, investor relations and media. 
Mr Howitt holds a Bachelor of Commerce from the University of Western Australia. 
To contact Mr Howitt, go to www.tantumadvisory.com, email tom@tantumadvisory.com or 
telephone +61 (0) 418 351 127. 
 
 
RECCE PHARMACEUTICALS 
Recce says the Brazilian National Institute of Industrial Property has granted patent 
Family 4 for its anti-infectives including R327 and R529. 
Recce said the patent family protected its intellectual property until 2041 and related to 
R327 and R529 including process for preparation, use in bacterial and viral infections as 
well as administration by oral, inhalation, transdermal delivery or injection. 
The company said the grant was the seventh family four patent alongside Australia, 
Canada, China, Hong Kong, Israel and Japan with further patent submissions in additional 
jurisdictions in respective stages of review; and the grant was “yet another intellectual 
property milestone”. 
Recce fell one cent or 2.1 percent to 47 cents. 
 
 
EMYRIA 
Emyria says it expects first patient treatments with MDMA and psycho-therapy at its 
Empax centre in Mornington, Victoria to begin by July 2026. 
Last year, Emyria said with Avive Health it would open an Empax clinic for 3,4 methylene-
dioxy-meth-amphetamine (MDMA)-assisted psychotherapy in Mornington Peninsula, 
Victoria (BD: Dec 16, 2025). 
Last month, the company said Medibank Private would fund customers to access MDMA-
assisted therapy for post-traumatic stress disorder (PTSD) at its Avive Mornington 
Peninsula clinic in Victoria (BD: Feb 16, 2026). 
Today, Emyria said it had contracted and trained 31 Victorian therapists, with four 
psychiatrists trained and an additional two expected to be trained by July. 
The company said medication supply was secured and a finalized full-form agreement 
with site partner Avive Health had allowed minor fit-out works to begin. 
Emyria said it had a “clear pathway to revenue generation [by July 2026]”. 
Emyria fell 0.2 cents or 5.3 percent to 3.6 cents. 
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DORSAVI 
Dorsavi says it is developing a ‘V6.5’ wearable sensor to include a firmware upgrade that 
introduces “neuromorphic-capable, on-sensor intelligence for the first time”. 
Last year, Dorsavi said it would pay $US275,000 and issue 80,000,000 shares to acquire 
a neuromorphic technology from Haifa, Israel’s Technion Research and Development 
Foundation to improve its biomedical sensors and robotics (BD: Nov 12, 2025). 
According to Wikipedia, neuromorphic computing is computing inspired by the human 
brain’s structure and function and used artificial neurons to perform computations, 
mimicking neural systems for tasks such as perception and motor control. 
Today, the company said sensor V6.5 moved “computation progressively closer to the 
point of sensing, reducing reliance on edge devices and cloud platforms, and laying the 
firmware and architectural groundwork for the full integration of RRAM and neuromorphic 
compute in future hardware generations” (BD: Jun 12, 2025). 
Dorsavi said V6.5 was “delivered as a firmware upgrade to the existing sensor hardware”, 
allowing its current commercial physiotherapy, athletics, workplace safety and clinical 
research clients to access the capability improvement. 
The company did not disclose the meaning of ‘V6.5’. 
Dorsavi fell 0.1 cents or 3.6 percent to 2.7 cents. 
 
 
GENETIC TECHNOLOGIES 
Genetic Technologies says it will no longer be proceeding with the acquisition of Ellerfield 
Wealth and Walker Capital Private Wealth, now Ellerfield Private Wealth. 
In 2024, FTI Consulting said Ross Blakeley and Paul Harlond were appointed voluntary 
administrators of Genetic Technologies (BD: Nov 20, Dec 16, 2024; Feb 5, 2025). 
Last year, Genetic Technologies’ investors approved a deed of company arrangement 
from Sydney’s Benelong Capital (BD: May 14, 2025). 
Today, the company said “following further strategic review the board had determined that 
it is in the best interests of shareholders to discontinue discussions in relation to this 
transaction and instead focus on alternative opportunities aligned with the company’s 
proposed relisting strategy”. 
Genetic Technologies said it was “currently considering a number of potential transactions 
and will update the market as these opportunities advance”. 
Genetic Technologies was in a suspension and last traded at 3.9 cents. 
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