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MARKET REPORT 
The Australian stock market was up 1.85 percent on Wednesday March 25, 2026, with the 
ASX200 up 154.9 points to 8,534.3 points. Twenty-nine of the Biotech Daily Top 40 stocks 
were up, eight fell, two traded unchanged and one was untraded. All four Big Caps rose. 
 

4D Medical was the best (see below), up $1.60 or 34.6 percent to $6.23, with 36.9 million 
shares traded; followed by Amplia, up 6.5 cents or 33.3 percent to 26 cents with 24.7 
million shares traded. 
 

Curvebeam climbed 19.6 percent; Atomo - in a late trading pause - was up 14.3 percent; 
Clarity rose 12.05 percent; Cyclopharm and Mesoblast climbed more than six percent; 
Actinogen, Cynata, Imricor, Neuren and Syntara improved more than five percent; Nova 
Eye was up 4.0 percent; Imugene, Nanosonics and Orthocell were up more than three 
percent; Botanix, Clinuvel, Cochlear, Immutep, Paradigm and Resonance rose two 
percent or more; Alcidion, CSL, Dimerix, Emvision, Medical Developments, Polynovo, Pro 
Medicus, Resmed, SDI and Telix were up one percent or more; with Avita up by 0.9 
percent. 
 

Impedimed led the falls, down 0.1 cents or 6.25 percent to 1.5 cents, with 3.0 million 
shares traded. Micro-X fell 4.9 percent; Compumedics and Proteomics lost more than 
three percent; EBR shed 2.9 percent; with Aroa, Prescient and Starpharma down by more 
than one percent. 



4D MEDICAL 
4D Medical says it has begun deployment of its computed tomography ventilation 
perfusion (CT VQ) lung analysis software at Rochester, Minnesota’s Mayo Clinic. 
Last year, 4D Medical said the US Food and Drug Administration had granted clearance 
to CT VQ for pulmonary embolisms, as well as chronic thrombo-embolic pulmonary 
hypertension (BD: Sep 1, 2025). 
Today, the company said the Mayo Clinic would use CT VQ for ventilation and perfusion 
analysis, allowing “clinical teams to build familiarity with the technology’s advanced 
diagnostic outputs, and to assess its application across a range of clinical use cases”. 
4D Medical did not disclose the commercial terms of the agreement. 
The company said the Mayo Clinic’s decision to use CT VQ was “one of the most 
significant institutional endorsements to date” and that the agreement extended its US 
footprint to six of the “most prestigious healthcare institutions”. 
4D Medical managing-director Prof Andreas Fouras said the agreement was “a landmark 
moment for 4D Medical and a powerful testament to the clinical significance of our 
technology”. 
“In just seven months since FDA clearance we have established CT VQ at six of 
America’s leading [academic medical centres]: Stanford, University of Miami, Cleveland 
Clinic, [University of California] San Diego Health, University of Chicago Medicine, and 
now Mayo Clinic,” Prof Fouras said. “No other technology in our space has achieved this 
level of clinical adoption in such a short timeframe.” 
4D Medical was up $1.60 or 34.6 percent to $6.23 with 36.9 million shares traded. 
 
 
ADELAIDE UNIVERSITY 
Adelaide University says with Monash University it has found that the CD47 protein 
promotes tumor progression in the brain cancer glioblastoma. 
Adelaide University said the research showed that “CD47, already a target of experimental 
cancer immuno-therapies, also plays a direct role inside tumor cells, helping them grow, 
move and invade surrounding brain tissue”. 
Adelaide University said researchers found that CD47 was “particularly abundant at the 
invasive edges of glioblastoma tumors, the regions responsible for cancer spread into 
healthy brain tissue”. 
The University said the study used a combination of laboratory experiments and animal 
models to show that removing or blocking CD47 “dramatically reduced tumor cell 
proliferation, migration and invasion”. 
Adelaide University said researchers discovered that CD47 protected a partner protein 
called ROBO2 from being broken down inside the cell “by sequestering a protein called 
ITCH, which would otherwise tag ROBO2 for destruction”. 
The University said the study opened “new possibilities for treatment strategies that go 
beyond current approaches”, with further studies needed to translate these findings into 
clinical treatments. 
Adelaide University said the research, titled ‘CD47 stabilizes ROBO2 to regulate 
glioblastoma progression by preventing ITCH mediated ubiquitination’ was published in 
Proceedings of the National Academy of Sciences (PNAS), with the full article available at: 
https://www.pnas.org/doi/10.1073/pnas.2602460123. 
Study lead Dr Ruhi Polara said CD47 was “shielding ROBO2, allowing it to accumulate 
and drive tumor progression”. 
“When we remove CD47, ROBO2 is degraded, and the cancer cells lose their ability to 
grow and invade effectively,” Dr Polara said. 

https://www.pnas.org/doi/10.1073/pnas.2602460123


CORRECTION: CELOSIA THERAPEUTICS 
Last night’s edition incorrectly reported that Celosia had filed a US Food and Drug 
Administration investigational new drug application for its CTx1000 gene therapy. 
A Celosia spokesperson told Biotech Daily that the company had “an interact meeting” 
with the US regulator, with a submission yet to be filed. 
The error was made by the Tuesday subeditor who has been relocated to the US 
Secretary of Health and Human Services Robert Kennedy-supervised FDA. 
Biotech Daily apologizes unreservedly to Celosia for the error. 
Celosia is a private company. 
 
 
CLARITY PHARMACEUTICALS 
Clarity says it has a large-scale manufacturing supply agreement for copper-64 with the 
Buford, Georgia-based Theragenics, effective from today. 
Clarity said the agreement related to Theragenics’ 134,000 square foot (12,500 sqm) 
facility with 14 cyclotrons for large-scale copper-64 production ahead of expected copper-
64 Sar-Bis-prostate specific membrane antigen (PSMA) commercialization. 
The company said commercialization was subject to successful completion of its phase III 
registrational trials and subsequent US Food and Drug Administration new drug 
application approval. 
Clarity said Theragenics had “substantial cyclotron expertise with 40 years of routine 
radio-metal production and considerable experience in production of radio-isotopes for 
medical use”. 
The company said Theragenics had capacity to produce about 100 Curies (Ci), or 3.7 
tera-becquerels (TBq) of copper-64 per day on a single cyclotron, which translated to 
about 2,000 patient doses per day on each cyclotron at 200 mega-becquerels (MBq) per 
dose with a 48-hour shelf life. 
Clarity said combined with its copper-64 supply agreements with Spectronrx and Nusano, 
the Theragenics agreement enhanced its “broad network of high-volume copper-64 
manufacturers in distinct US geographies” (BD: Apr 17, Jun 17, 2025). 
The company said the network was “designed to support commercial-scale demand 
across multiple large oncology indications with secure, seamless and abundant supply of 
this diagnostic isotope, made possible with the 12.7-hour half-life of copper-64, which is 
unique in the radio-pharmaceutical commercial space”. 
Clarity executive chair Dr Alan Taylor said the company was “closer than ever to 
commercialization of copper-64 Sar-Bis-PSMA, with outstanding data recently released 
from the head-to-head … investigator-initiated trial and our announcement on achieving 
our target number of participants in the phase III ‘Amplify’ trial just months since imaging 
the first patient”. 
Clarity was up 37 cents or 12.05 percent to $3.44 with 4.1 million shares traded. 
 
 
LUMOS DIAGNOSTICS 
Lumos has requested a trading halt pending “an announcement … to the market in 
relation to an update on the FDA response to the Febridx CLIA waiver application”. 
Last year, Lumos said it filed a clinical laboratory improvement amendments (CLIA) waiver 
with the US Food and Drug Administration for its Febridx finger-prick blood test for 
differentiating bacterial and viral respiratory infections (BD: Aug 18, 2025). 
Trading will resume on March 27, 2026, or on an earlier announcement. 
Lumos last traded at 26.5 cents. 



MAYNE PHARMA 
Funicular Funds LP says it has become a substantial shareholder in Mayne Pharma with 
5,115,240 shares, or 6.30 percent of the company. 
The San Francisco-based Funicular said that it acquired shares between November 24, 
2025 and March 20, 2026, with the largest purchase 1,075,216 shares on March 20 for 
$2,351,148, or $2.19 a share. 
Mayne Pharma was up seven cents or 3.1 percent to $2.32. 
 
 
POLYNOVO 
Polynovo says it has appointed Dr Charmaine Gittleson as a non-executive director, 
effective from April 1, 2026. 
Polynovo said Dr Gittleson had “experience across healthcare, life sciences and 
governance”, was formerly chief medical officer of CSL and chair of Patrys and was 
currently chair of Percheron and a director of George Medicines. 
Previously, Biotech Daily reported that Dr Gittleson held a Bachelor of Science and 
Bachelor of Medicine and Surgery from Johannesburg’s University of the Witwatersrand. 
Polynovo chair Leon Hoare said Dr Gittleson’s “depth of experience in global healthcare, 
regulatory strategy and patient-focused innovation will be highly valuable as Polynovo 
continues to scale internationally”. 
Polynovo was up 1.5 cents or 1.7 percent to 89.5 cents with 1.1 million shares traded. 
 
 
TRAJAN GROUP HOLDINGS 
Trajan says chief financial officer and joint company secretary Alister Hodges will resign, 
effective from November 11, 2026. 
Trajan said Mr Hodges joined the company in 2013 following its SGE Analytical Science 
acquisition and had been company secretary since the initial public offer in June 2021. 
The company said it would begin a search for a successor, with “interim arrangements … 
in place to ensure business continuity”. 
Trajan managing-director Stephen Tomisich thanked Mr Hodges “for his commitment to 
the business for more than 15 years, supporting our growth, smooth post-acquisition 
integrations and a successful [initial public offer] process”. 
Trajan fell 1.5 cents or 3.4 percent to 42.5 cents. 
 
 
GENETIC TECHNOLOGIES 
Genetic Technologies says it has appointed Jeffrey Le Compte and Campbell Welch as 
directors to replace William Musgrave and Steven Nicols, effective from yesterday. 
Yesterday, Genetic Technologies said it would no longer be proceeding with the 
acquisition of Ellerfield Wealth and Walker Capital Private Wealth, now Ellerfield Private 
Wealth (BD: Mar 24, 2026). 
Genetic Technologies was in a suspension and last traded at 3.9 cents. 
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