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MARKET REPORT 
The Australian stock market fell 0.10 percent on Thursday March 26, 2026, with the 
ASX200 down 8.6 points to 8,525.7 points. Nine of the Biotech Daily Top 40 stocks were 
up, 18 fell, 11 traded unchanged and two were untraded. The four Big Caps were mixed. 
 
Orthocell was the best, up 2.5 cents or 3.3 percent to 77.5 cents, with 324,653 shares 
traded; followed by Nanosonics, up 11 cents or 3.0 percent to $3.74, with 704,749 shares 
traded. CSL rose 2.4 percent; Compumedics, Cynata, Imricor, Medical Developments, 
Starpharma and Telix were up more than one percent; with 4D Medical and Cochlear up 
by less than one percent. 
 
Amplia led the falls, down three cents or 11.5 percent to 23.0 cents, with 31.4 million 
shares traded. Cyclopharm lost 7.5 percent; Clarity, Curvebeam, Imugene and Syntara fell 
more than three percent; Actinogen, EBR, Immutep and Resonance shed more than two 
percent; Dimerix, Emvision, Micro-X, Prescient, Pro Medicus and Resmed were down 
more than one percent; with Avita, Clinuvel, Neuren and SDI down less than one percent. 



AUDAX BIOSCIENCES PTY LTD (FORMERLY ONKO-INNATE PTY LTD) 
Canary Capital says Audax Biosciences plans to raise $35,000,000 within 12 months to 
develop its DAX-044 immuno-therapy drug for multiple cancers. 
The Sydney-based Canary Capital said Melbourne’s Audax was developing immuno-
therapy drugs using its ‘Avikine’ targeted cytokine platform, with lead asset, DAX-044, 
showing “pre-clinical efficacy in multiple animal models of cancer”. 
In 2020, the then Onko-Innate said with the Foster City, California-based Gilead Sciences 
and Gilead subsidiary Kite Pharma it would develop natural killer (NK) drugs and cell 
therapies for cancer (BD: Apr 23, 2020). 
Audax chief executive officer Dr Jai Rautela told Biotech Daily the company’s Avikine 
platform and pipeline were unrelated to the previous Kite and Gilead deals. 
In a term sheet, Canary said Audax would use the proceeds of an initial funding round to 
complete the last stages of DAX-044 manufacturing along with a final toxicology study 
prior to conducting an Australian phase I clinical trial to assess safety and early efficacy. 
In an investor presentation, Audax said DAX-044 was designed to deliver the cytokine 
interleukin-12 (IL-12) to certain immune cells within tumors while avoiding unrelated 
tissues “thereby reducing toxicities typically associated with IL-12-based drugs”. 
The company said the design of DAX-044 resulted in a therapeutic candidate that was 
“1,000 times safer than natural IL-12 in mice and other relevant toxicology species”, which 
likely provided “the largest safety margin ever achieved for an IL-12 asset”. 
Audax said DAX-044 retained “full anti-tumor activity in mouse models at levels far below 
the highest non-severely toxic dose”. 
The company said the drug candidate was “well-tolerated in preliminary non-human 
toxicology studies at doses that far exceed those expected to result in efficacy in the clinic, 
demonstrating [an] outstanding therapeutic index”. 
The term sheet said laboratory experiments with human tumor samples had “confirmed 
the therapeutic mechanisms observed in animal studies, providing strong translational 
evidence for the planned clinical trial of DAX-044”. 
The company said it was founded in 2018 by chief executive officer and director Dr Jai 
Rautela and chief scientific officer and director Prof Nicholas Huntington, with John 
Hughes chair and Kevin Molloy a non-executive director. 
The term sheet said more than $50 million had been invested in the company to date and 
it would conduct its initial capital raise for a $250 million valuation. 
Audax said there had been “interest expressed in DAX-044 by multiple global 
pharmaceutical companies” at the pre-clinical stage and that others may engage following 
phase I clinical safety data. 
The term sheet said that the phase I trial was expected to begin “by late 2026, early 2027” 
and would assess DAX-044 in multiple cancer types including non-small cell lung, head 
and neck, breast, prostate, colo-rectal, pancreatic and ovarian cancers. 
Audax said a “partial or full liquidity event” allowing the company to buy-back up-to half of 
investors' holdings, or for investors to sell-back their holdings, would be possible subject to 
securing a more than $US250 million ($A360 million) licencing agreement. 
The company said Audax’s additional drug candidates included DAX-048 and DAX-049, 
which were in development to treat cancer and autoimmune diseases, respectively. 
The term sheet said Audax had filed five patents to protect its intellectual property relating 
to DAX-044. 
Canary Capital said it was lead manager to the capital raise. 
Interested investors can contact the company at phart@canarycapital.com.au or 
asengupta@canarycapital.com.au. 
Audax is a private company. 
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MONASH UNIVERSITY 
Monash University says with Seaport Therapeutics it has developed a drug delivery 
method to allow oral delivery of some drugs previously requiring injection. 
In 2023, Monash University said with Boston’s Puretech Health, it developed the Glyph 
technology for oral administration of drugs with low oral bioavailability (BD: Feb 15, 2023). 
Last year, the University said Puretech spin-out Seaport Therapeutics received $US100 
million ($A154 million) to develop the Glyph platform (BD: Apr 15, 2024). 
Today, Monash University said research found “the first clinical evidence that a fat, or 
lipid, modified version of the naturally occurring neuro-steroid” allopregnanolone, 
marketed by Seaport as Glyphallo, could result in high enough levels of the substance in 
the human bloodstream to be potentially effective. 
The University said the endogenous neuro-steroid allopregnanolone was a molecule 
known for its clinically validated anti-depressant, anti-anxiety and sleep-promoting effects, 
but was administered via intra-venous infusion. 
Monash University said that it had “engineered a specialized chemical bridge to hold the 
drug and fat together, carefully balancing the right properties so that the drug molecules 
remained stable in the gut fluids, but ultimately released once in the bloodstream”. 
The University said the study, titled ‘An oral allopregnanolone prodrug bypasses liver 
metabolism via lymphatic transport enabling bioavailability in animals and humans’ was 
published in Science Translational Medicine at: https://bit.ly/4bwuLrs. 
Monash University said the research showed oral administration of Seaport’s Glyphallo 
was “able to effectively blunt the human stress response in a human clinical trial, 
significantly lowering salivary cortisol levels compared to a placebo”. 
The University said the findings were confirmed in a 189-participant, phase I/IIa clinical 
trial, which showed “dose-dependent, therapeutically relevant allopregnanolone levels and 
pharmaco-dynamic effects in healthy volunteers”. 
Monash University said the phase I trial tested oral doses of Glyphallo from 70 milligrams 
(mg) to 1,000mg, with the drug generally well-tolerated following single and multiple-
ascending oral doses. 
The University said the phase IIa initial proof-of-concept trial assessed a single 375mg 
dose of Glyphallo and showed it “significantly reduced levels of salivary cortisol versus 
placebo (p=0.0001)”. 
Monash University said the results positioned the drug “as a compelling candidate to treat 
major depressive disorder (MDD)”. 
The University said a randomized, double-blind, placebo-controlled, phase IIb trial was 
underway evaluating oral Glyphallo in adults with major depressive episode, with or 
without anxious distress. 
Monash Institute of Pharmaceutical Sciences director and senior study author Prof 
Christopher Porter said that the study findings were “a major step forward for oral drug 
delivery”. 
“For many years, the therapeutic potential of allopregnanolone has been restricted by the 
need to administer as a long 60-hour intravenous infusion, but this technology finally 
unlocks its potential as an accessible daily treatment,” Prof Porter said. 
“The liver acts in many ways like a master security guard for the body, assessing anything 
that enters from the gut,” Prof Porter said. 
“Some drugs are let through, but for others, like allopregnanolone, the liver breaks them 
down before they can ever reach the brain,” Prof Porter said. 
“By altering drugs … we effectively trick the digestive system into treating the drug like a 
key nutrient, allowing it to skirt the metabolic processes in the liver and enter the 
bloodstream through a back door,” Prof Porter said. 
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CONTROL BIONICS 
Control Bionics says it has a non-binding $US2.5 million to $US3.5 million ($A3.6 million 
to $5.0 million) a year deal for speech generating devices in the US. 
Last month, Control Bionics said with Dublin, Ohio’s Nextlevel Assistive Technology it 
would commercialize a range of Iphone operating system (IOS)-based speech generating 
devices in the US (BD: Feb 26, 2026). 
Today, the company said it had a non-binding letter-of-intent outlining an unnamed US 
customer’s “intention to acquire a significant number of IOS-based speech generating 
devices annually once commercial supply commences”. 
Control Bionics said to show its commitment to the program the customer would “make an 
advance payment of $US100,000 … credited pro-rata against the purchase price of the 
first 1,000 devices supplied under the program”. 
The company said shipments were “expected to commence towards the end of 2025-’26, 
subject to final commercial agreements and operational readiness”. 
Control Bionics said the agreement allowed it to use “its expertise in assistive 
communication, and distribution-led commercialization to address the growing US market 
for Apple IOS-based speech generating devices”. 
The company said the letter of intent was “non-binding, and the parties will continue 
working towards a definitive supply agreement”. 
Control Bionics managing-director Jeremy Steele said the deal was “an important early 
milestone following our partnership with Nextlevel and demonstrates strong interest from 
US providers in Control Bionics’ IOS-based speech device strategy”. 
“The advance payment from the customer provides tangible validation of market demand 
and supports our continued investment in bringing these solutions to market,” Mr Steele 
said. 
Control Bionics was up 0.1 cents or 1.8 percent to 5.6 cents. 
 
 
PAINCHEK 
Painchek says it has signed additional UK contracts for its pain assessment application at 
aged care centres worth about $230,000 in annual recurring revenue (ARR). 
Painchek said it had “already achieved strong quarterly growth in the UK aged care 
market, with 4,000 new contracted licences providing 9 percent quarter on quarter growth 
and an additional $230,000 [annually] once implemented”. 
The company said the increase reflected sustained demand for its “clinically validated 
technology and builds on the positive outcomes data being observed across the UK”. 
Painchek said facilities were “increasingly reporting improved pain identification and 
management, supporting enhanced resident care and operational efficiencies”. 
The company said its product was “being recognized as a priority solution within aged 
care settings, with providers placing greater emphasis on effective pain management 
relative to other technology categories such as falls detection”. 
Painchek said it was “making positive progress in North America, where early commercial 
and strategic initiatives continue to advance”. 
Last year, the company said it had US Food and Drug Administration de-novo approval for 
its artificial intelligence (A.I.)-based adult facial pain assessment and monitoring 
application for smartphones and tablets (BD: Oct 8, 2025). 
Painchek managing-director Philip Daffas said the company remained “well positioned to 
capitalize on increasing global demand for digital health solutions in aged care settings, 
with major market opportunities in North America and other verticals still ahead of us”. 
Painchek was up 3.5 cents or 25.0 percent to 17.5 cents. 



OSTEOPORE 
Osteopore says it has received an up-front $520,000 from Majeton Pte Ltd under its deal 
to commercialize its dental, orthodontic and maxillofacial products in China. 
Earlier this year, Osteopore said it had a CNY12 million ($A2.56 million) deal with Majeton 
Pte Ltd, a subsidiary of Hong Kong’s Essex Bio-Technology, for its dental, orthodontic and 
maxillofacial products in China, Hong Kong and Macau. 
Today, the company said with Majeton it was working to achieve milestones related to 
product listing processes and approvals in China, Hong Kong and Macau, “with various 
timelines from June 30, 2027 to January 1, 2034”. 
Osteopore fell 0.1 cents or 12.5 percent to 0.7 cents with 3.3 million shares traded. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says it has completed the first commercial sale of its Genetype cancer risk 
assessment test in the Philippines, the first sale in South East Asia. 
In 2024, Rhythm said that it would pay about $625,000 in cash to acquire Genetic 
Technologies’ Genetype risk assessment test for cancer along with other diseases 
(BD: Jan 19, 2025). 
Earlier this month, the company said the Milton Keynes, England-based Digistain would 
distribute its Genetype cancer risk assessment test in South East Asia, with initial launch 
in the Philippines (BD: Mar 4, 2026). 
Today, Rhythm said South East Asia had “a large population base, increasing healthcare 
expenditure, improving access to private healthcare, and relatively low current penetration 
of advanced cancer risk assessment tests such as Genetype”. 
The company said “while initial test volumes are expected to be modest, the company 
anticipates increasing sales as clinician adoption and distribution channels develop across 
the region”. 
Rhythm did not disclose the commercial terms of the sale. 
Rhythm fell one cent or 4.9 percent to 19.5 cents. 
 
 
BCAL DIAGNOSTICS 
Bcal says it has begun commercialization of the Avantect pancreatic and ovarian cancer 
blood tests at Sonic Healthcare pathology collection centres in Australia. 
Last month, Bcal said it would distribute the San Diego, California-based Clearnote 
Health’s Avantect ovarian and pancreatic blood tests in Australia under a two-year 
agreement at $1,495 per individual test or $1,995 for both tests (BD: Feb 5, 2026). 
Today, the company said the expansion to additional pathology collection centres in New 
South Wales, Queensland and Victoria followed an initial launch of Avantect tests in 
January 2026 through Sydney breast clinic. 
Bcal chief executive officer Shane Ryan said the Avantect products were available 
through Sonic and Healius “two of Australia’s leading pathology providers”. 
“Clinicians can now begin ordering the tests for their patients using an established national 
collection network,” Mr Ryan said. 
“We know that early detection improves clinical outcomes by identifying cancers at a stage 
where treatment options can be more effective,” Mr Ryan said. 
“This initiative builds on our existing collaboration with Sonic Healthcare, supporting 
broader patient access to our growing portfolio of blood-based cancer diagnostics, 
including Breastest plus,” Mr Ryan said. 
Bcal was up half a cent or 5.3 percent to 10 cents. 



RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY) 
Racura says it has begun a research collaboration with West Lafayette, Indiana’s Purdue 
University to study molecular mechanisms of E, E-bisantrene in cancer. 
Last year, Racura said studies showed its E, E-bisantrene, or RCDS1, bound and 
stabilized regulatory DNA and RNA structures called G-quadruplexes, which reduced 
cancer genes (BD: Oct 2, 2025). 
Today, the company said the study would assess “the molecular mechanisms by which E, 
E-bisantrene binds to G-quadruplex (G4) DNA structures within the MYC gene promoter 
(MYCG4) to suppress MYC transcription in cancer”. 
Racura said the MYC oncogene was “a key regulator of cancer cell growth and 
proliferation and is overactive in up-to 70 percent of cancers”. 
The company said early data from research conducted at Purdue University showed that 
E, E-bisantrene could “silence MYC gene expression in cancer cells”. 
Racura said it data was expected within 24 months. 
Racura fell four cents or 1.5 percent to $2.70. 
 
 
 
EBR SYSTEMS 
EBR says following extraordinary general meeting approval it will consolidate its US 
shares at a ratio of one-for-10. 
Earlier this year, EBR said investors would vote to consolidate its US shares from one-to-
one to within the range of one-to-five and one-to-20, with no change to the total number of 
Australian Chess depository instruments (CDIs) (BD: Jan 19, 2026). 
Today, the company said its Australian CDIs would not be consolidated, and the ratio of 
Australian CDIs to US shares would increase from one-for-one to 10-for-one. 
EBR fell 1.5 cents or 2.3 percent to 65 cents. 
 
 
 
ATOMO DIAGNOSTICS 
Atomo has told the ASX that it is not aware of any information it has not announced which, 
if known, could explain recent trading in its securities. 
The ASX said the company’s share price rose 17.1 percent from 3.5 cents at the close of 
trading on March 24, 2026 to a high of 4.1 cents yesterday and noted a “significant 
increase” in the volume of shares traded. 
Atomo said it was aware that Lumos had entered a trading halt “pending an 
announcement to the market in relation to an update on the FDA response to the Febridx 
CLIA waiver application” (BD: Mar 25, 2026). 
The company said it had previously disclosed to the market that the Febridx test 
exclusively used its Pascal cassette “to deliver improved usability and reliability” in the 
hands of users” (BD: Aug 21, 2025). 
Atomo said it was unaware of the details of the US Food and Drug Administration 
response in respect to the Febridx clinical laboratory improvement amendment (CLIA) 
waiver application. 
Separately, the company requested a trading halt pending an “update to the market on the 
FDA response to the Febridx CLIA waiver application submitted by Lumos”. 
Trading will resume on March 30, 2026, or on an earlier announcement. 
Atomo last traded at four cents. 
 



BLINKLAB 
Blinklab says it will release 37,913,846 shares from ASX escrow on April 4, 2026. 
According to its most recent notice, Blinklab had 87,994,487 shares on issue, meaning 
that following the release of shares from ASX escrow it would have 125,908,333 shares 
available for trading, with no shares remaining in escrow. 
The company said that 3,000,000 performance rights and 35,000,000 options would be 
released from ASX escrow at the same time. 
Blinklab fell two cents or 2.55 percent to 76.5 cents. 
 
 
ADHERIUM 
Phillip Asset Management Ltd says it has increased its holding and been diluted in 
Adherium from 630,729,876 shares (20.58%) to 743,454,736 shares (13.83%). 
Melbourne’s Phillip Asset said as trustee for Bioscience Managers Translation Fund it 
acquired 112,724,860 shares through the conversion of convertible loan notes. 
Last week, Adherium said it had raised $83,203 at 0.3 cents a share in its one-for-1.5 
retail rights offer, leaving a $736,797 shortfall and taking the total raised with a $6,700,000 
placement to $6,783,203 (BD: Mar 117, 2026). 
Adherium was untraded at 0.2 cents. 
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