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MARKET REPORT 
The Australian stock market fell 0.65 percent on Monday March 30, 2026, with the 
ASX200 down 55.3 points to 8,461.0 points. Seven of the Biotech Daily Top 40 companies 
were up, 29 fell, three traded unchanged and one was untraded. All four Big Caps fell. 
 
Prescient was the best, up 0.3 cents or 5.7 percent to 5.6 cents, with 542,752 shares 
traded; followed by Aroa, up 3.0 cents or 5.3 percent to 60 cents, with 246,473 shares 
traded. Optiscan climbed 5.0 percent; Impedimed improved 3.3 percent; Paradigm rose 
2.0 percent; Mesoblast was up 1.4 percent; with Imricor up by 0.3 percent. 
 
Atomo led the falls on good news (see below), down 0.9 cents or 22.5 percent to 3.1 
cents, with 23.6 million shares traded. 
 
Nova Eye was down 15.4 percent; Lumos lost 11.8 percent; 4D Medical was down 10.2 
percent; Dimerix and EBR were down more than nine percent; Clarity shed 7.3 percent; 
Actinogen, Medical Developments and Proteomics were down more than five percent; 
Telix fell 4.5 percent; Alcidion, Curvebeam, Imugene and Orthocell were down three 
percent or more; Amplia, Botanix, Immutep, Pro Medicus and Starpharma shed two 
percent or more; Avita, Clinuvel, Cochlear, CSL, Cynata, Micro-X and Neuren were down 
more than one percent; with Cyclopharm, Emvision, Nanosonics, Polynovo, Resmed and 
SDI down by less than one percent. 



ATOMO DIAGNOSTICS 
Atomo says it expects to raise $3.0 million at 3.3 cents a share in a placement and $1.0 
million in a share plan following the Lumos Febridx FDA CLIA waiver. 
Atomo said Febridx was “exclusively commercialized in Atomo’s patented Pascal cassette 
to deliver improved usability and reliability in the hands of untrained users”. 
In 2023, Lumos said that it had US Food and Drug Administration 510(k) clearance to 
market its Febridx rapid, point-of- care, finger-prick, blood test to differentiate bacterial 
from viral infections; and last week, said the FDA granted Febridx a Clinical Laboratory 
Improvement Amendments (CLIA) waiver (BD: Jul 3, 2023; Mar 27, 2026). 
Today, Atomo said that Lumos had a six-year agreement with Phase Scientific for supply 
of Febridx in the US, containing contracted minimum order quantities of up-to $US313 
million ($A457 million). 
The company said it was the exclusive licensor, manufacturer and supplier of Pascal 
cassettes to Lumos and that each Febridx test sold to Phase Scientific required Lumos 
order an assembled Pascal cassette, under an agreement expiring on June 30, 2031. 
Atomo said it had orders from Lumos of about $1.57 million in Pascal cassettes since the 
signing of the Phase Scientific agreement and that the deal had “committed Pascal 
revenues totaling $US3.4 million ($A5.2 million)”. 
The company said the capital raise issue price was a 10 percent discount to the 15-day 
volume weighted average price, with investors to receive one attaching option for every 
share issued, exercisable at 4.5 cents each within two-and-a-half years. 
Atomo said the funds would be used to commercialize its active syphilis and liver function 
tests, scale-up operations for increased demand of Pascal to Lumos and working capital. 
The company said Alpine Capital and GBA Capital were joint lead managers to the 
placement, with Bay Financial as co-manager; and that the $1.0 million share plan had a 
record date of March 27, would open on April 16 and close on May 8, 2026. 
Atomo managing-director John Kelly said the company was “delighted to see Febridx 
receive CLIA waiver approval and are proud of the critical role that Pascal played in that”. 
Atomo fell 0.9 cents or 22.5 percent to 3.1 cents with 23.6 million shares traded. 
 
 
AROA BIOSURGERY 
Aroa says preliminary findings show that its up-to 150-patient trial of Symphony for 
diabetic foot ulcer wound healing has achieved its primary endpoint. 
Aroa said Symphony was a “cellular, acellular and matrix-like product (Camp) or skin 
substitute that combines multiple layers of [its sheep forestomach matrix] with high 
molecular weight hyaluronic acid … designed specifically for use in hard to heal wounds 
including diabetic foot ulcers and venous leg ulcers”. 
Last year, the company said updated local coverage determinations by the US Centers for 
Medicaid and Medicare Services allowed its Symphony skin graft for foot and leg ulcers to 
be covered until “at least the end of 2026” (BD: Dec 19, 2025). 
Today, Aroa said the prospective, randomized, controlled trial assessed the safety and 
performance of Symphony in the treatment of chronic Wagner grade 1 and 2 non-healing 
diabetic foot ulcers for 12 weeks compared to standard-of-care. 
The company said the primary study endpoint assessed whether more diabetic foot ulcers 
were healed when treated with Symphony compared to standard-of-care treatment. 
Aroa managing-director Brian Ward said completing the trial was “a crucial step in building 
the clinical evidence base for Symphony and supporting clinical adoption in chronic, 
complex wounds”. 
Aroa was up three cents or 5.3 percent to 60 cents. 



GENETIC SIGNATURES 
Genetic Signatures says it will cut costs by $5 million from 2026-’27 through a reduction of 
up-to 30 staff and moving to outsourced product development. 
Genetic Signatures said it was conducting “a significant organizational restructure 
designed to reduce operating costs, improve efficiency, and sharpen the company's focus” 
on sales, customer support and the broadening of its diagnostic products. 
The company said the proposed changes followed a thorough review of its operating 
structure, with an estimated cost reduction of $5 million from the year to June 30, 2027. 
Genetic Signatures said one-off redundancy costs would be about $800,000 depending on 
the outcome of the consultations. 
The company said it was “currently in consultation with impacted employees, which is 
expected to result in redundancies as part of the consolidation of internal functions, and 
transitioning aspects of product development to contract research organizations”. 
Genetic Signatures said it had “started to implement cost cutting measures and considers 
this an important step to achieving a leaner, more sustainable cost base as the company 
scales its commercial operations”. 
The company said it would “transition elements of product development to specialist 
contract research organizations, while maintaining core intellectual property and technical 
capabilities in-house”. 
Genetic Signatures said the outsourced research was “intended to provide the company 
with access to flexible, best-in-class product development whilst reducing fixed costs and 
improving speed to market”. 
The company said the proposed changes would allow it “to allocate greater focus and 
investment toward revenue-generating and customer-facing activities, while maintaining 
focus on its innovative technologies”. 
Genetic Signatures said it intended to increase its focus on expanding its product portfolio 
including additional “product initiatives and compiling and publishing clinical data for the 
existing product portfolio, with the goal of addressing a broader range of customer needs, 
clinical applications and targeting new markets”. 
Genetic Signatures chief executive officer Maria Halasz said the changes formed “the 
initial part of a broader program to strengthen the company’s operational discipline and 
focus on growth”. 
“My priority is to ensure the company is structured to support both disciplined cost 
management and the successful development and commercialization of our diagnostic 
products,” Ms Halasz said. 
Genetic Signatures fell 0.4 cents or 4.55 percent to 8.4 cents. 
 
 
CYNATA THERAPEUTICS 
Cynata says it has completed the 100-day primary evaluation period for all 65-patients in 
its phase II clinical trial of CYP-001 for acute graft versus host disease (GvHD). 
Last year, Cynata said it had enrolled its 65-patient, phase II trial of CYP-001 induced 
pluripotent stem-cell derived mesenchymal stem cells and steroids, or steroids and 
placebo, in adults with GvHD, with results “around June 2026” (BD: Dec 15, 2025). 
Today, the company said the randomized, double-blind, placebo-controlled trial was 
conducted in Australia, the US and Europe, with results “being compiled and analysed”. 
Cynata said the primary endpoint was overall response rate at day 28, with results 
expected in June 2026. 
Cynata managing-director Dr Kilian Kelly said the last patient visit was a “milestone”. 
Cynata fell half a cent or 1.7 percent to 29.5 cents. 



ALTERITY THERAPEUTICS 
Alterity says it has “positive regulatory feedback” from the US Food and Drug 
Administration for a phase III trial of ATH434 for multiple system atrophy (MSA). 
Alterity said following a type C Meeting with the FDA on readiness to begin a phase III trial 
in MSA, it had received “written feedback supporting its plans related to the clinical 
pharmacology and non-clinical development elements of the program”. 
Last year, the company rose 137.5 percent on news that its 77-patient, phase II ATH434 
trial showed a “statistically significant improvement” on function, mobility, daily living and 
clinical progression for multiple system atrophy (MSA) (BD: Jan 30, 2025) 
Today, Alterity managing-director Dr David Stamler said the meeting confirmed alignment 
in two key disciplines and was a “step toward initiation of the phase III program”. 
“In addition, we will also be seeking agreement with the FDA on chemistry, manufacturing, 
and controls and the phase III trial design,” Dr Stamler said. 
Dr Stamler said an end-of-phase II meeting “remains on track for mid-year 2026”. 
Alterity was unchanged at 0.8 cents with 18.9 million shares traded. 
 
 
RHYTHM BIOSCIENCES 
Rhythm says it has opened an additional 40 blood collection sites to commercialize its 
Colostat colorectal cancer blood test, taking the total number to 78 sites. 
Earlier this month, Rhythm said it had its first commercial sale of Colostat; and 4Cyte 
Pathology had 38 East Coast Australia blood collection sites (BD: Mar 11, 18, 2026). 
Today, the company said the additional sites included regional towns to expand access to 
a broader patient population, with the expansion “a key driver of test accessibility and is 
expected to support increasing test volumes as clinician awareness and adoption grows”. 
Rhythm managing-director Dr David Atkins said the company had “ambitious targets for 
Colostat and I’m pleased to see the support from 4Cyte exceeding all expectations”. 
“The program is an important market entry and real-world evidence collection platform and 
we’re starting to get real momentum with the participation,” Dr Atkins said. 
“Additionally, the company is beginning to observe initial test ordering from symptomatic 
patients and in some sites re-ordering across activated 4Cyte sites,” Dr Atkins said. 
Rhythm was up one cent or 5.4 percent to 19.5 cents with 1.05 million shares traded. 
 
 
BOTANIX PHARMACEUTICALS 
Botanix says it has amended its sofpironium bromide active pharmaceutical ingredient 
(API) supply agreement with Kaken Pharmaceutical to reschedule two purchases. 
Botanix said “effective management of working capital is vital for Botanix in the launch and 
expansion phase … [and] deferring the purchases that were due in April 2026 and 
January 2027 … with the proceeds from the current capital raise, if approved, is expected 
to strengthen Botanix’s ability to pursue its outlined plans for Sofdra”. 
Botanix said deliveries were rescheduled to December 2027 and December 2028, 
respectively, with no API purchases expected before December 2027. 
The company said it had commitments for three remaining purchases in 2029 and 2030, 
with each purchase to cost about $US7.5 million ($A10.9 million), depending on the 
exchange rate at the time of purchase. 
Botanix said it was “continuing its activities to establish an additional API supplier for 
sofpironium bromide, with a view to de-risking the supply chain, a potential 25 to 40 
percent reduction in cost of goods sold and increasing gross profit”. 
Botanix fell 0.1 cents or 2.4 percent to four cents with 41.15 million shares traded. 



ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says with the Peter MacCallum Cancer Centre it will conduct a second program to 
validate predictions by its artificial intelligence (A.I.) operating system. 
Last year, Algorae said with Melbourne’s Peter MacCallum Cancer Centre it would 
conduct a study of 24 artificial intelligence-generated drug candidates for cancer treatment 
(BD: May 8, 2025). 
Later, the company said its A.I.-based operating system found 90 potential marijuana and 
drug combination candidates for undisclosed indications (BD: Dec 12, 2025). 
Today, Algorae said under the second program 24 drug combination candidates would be 
screened for synergy across four cancer cell lines, including glioblastoma, 
rhabdomyosarcoma, melanoma and chronic myelogenous leukaemia. 
The company said the Peter MacCallum Cancer Centre would “perform compound 
synergy interaction screens using its high-throughput technologies and synergy 
assessment methodologies”. 
Algorae chief scientific officer Dr James McKenna said the program was “an important 
step in the development of [Algorae operating system 2] as we continue to bridge the gap 
between in silico prediction and biological validation”. 
Algorae was up 0.2 cents or 12.5 percent to 1.8 cents. 
 
 
BIOTRON 
Biotron says it has appointed Graeme Wald as a non-executive director, effective from 
today. 
Biotron said Mr Wald was an industrial chemist and had been an equities analyst at Merril 
Lynch, an investment director at Biosciences Managers, a partner at Oneventures, had 
worked for Nexvet, had been Prota Therapeutics chair and chief executive officer, Myrio 
Therapeutics chief executive officer and director, Psaio Therapeutics chair and was 
currently Hula Therapeutics chair. 
According to his Linkedin page, Mr Wald had been a director of Sedarex and held a 
Bachelor of Science, Master of Business Administration and Doctor of Philosophy from 
Johannesburg’s University of the Witwatersrand. 
Last year, the company said it completed its acquisition of Sedarex and its alfaxalone-
based Sedrx anaesthetic and would issue 500,000,000 consideration shares, 33,333,333 
facilitation shares and 500,000 performance shares (BD: Dec 11, 2025). 
Biotron fell 0.1 cents or 33.3 percent to 0.2 cents with 2.9 million shares traded. 
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