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MARKET REPORT

The Australian stock market was up 0.25 percent on Tuesday March 31, 2026, with the
ASX200 up 20.8 points to 8,481.8 points. Twenty-two of the Biotech Daily Top 40
companies were up, 12 fell, five traded unchanged and one was untraded.

Cyclopharm was the best (see below), up 10 cents or 13.3 percent to 85.0 cents, with
36,831 shares traded. Orthocell climbed 10.3 percent; Nova Eye was up 9.1 percent;
Atomo rose 6.45 percent; Botanix, EBR, Medical Developments and Polynovo were up
five percent or more; Telix was up 4.75 percent; Actinogen and Cynata were up three
percent or more; Clarity, Curvebeam, Emvision, Pro Medicus and Starpharma rose two
percent or more; Alcidion, Clinuvel, Cochlear, Dimerix, Micro-X, Nanosonics and Neuren
were up one percent or more; with Mesoblast and Resmed up by less than one percent.

Yesterday’s 0.3 cents or 5.7 percent best, Prescient, led the falls, down 0.4 cents or 7.1
percent to 5.2 cents, with 1.8 million shares traded. Adheris and Proteomics fell five
percent or more; Impedimed and Imugene lost more than three percent; Amplia and
Lumos shed more than two percent; 4D Medical, Compumedics and Imricor were down
one percent or more; with Aroa, Avita and CSL down by less than one percent.



SNOW MEDICAL RESEARCH FOUNDATION

The Snow Medical Research Foundation says it has provided $24 million to three
Australian biomedical researchers through its Snow Fellowships.

Snow Medical said the fellowships would provide $8 million, each, over eight years to
Sydney’s University of New South Wales researcher Dr Deborah Burnett, the University of
Sydney’s Prof Sudarshini Ramanathan and the Garvan Institute of Medical Research’s Dr
Ira Deveson.

The organization said the grants strengthened “New South Wales as a global hub for bio-
medical research, bringing Snow Medical’s total investment in the state to $128 million,
with $89.5 million committed in the past year alone”.

Snow Medical said the funding enabled “exceptional scientists to pursue ambitious long-
term research programs, build world-class teams and tackle complex scientific challenges’
with the three researchers to receive scientific and leadership mentoring.

The organization said the recipients would research autoimmune disease, neurological
disorders and genetic disease addressing “conditions that disproportionately affect
vulnerable and underserved populations, including First Nations communities, while
advancing precision medicine and translational care”.

Snow Medical said the research aimed “to deliver safer vaccines, better diagnostics, and
more equitable genomic and neurological healthcare”.

Snow Medical chair Tom Snow said the fellowships reflected “the Snow family’s
commitment to backing bold scientific ideas and supporting outstanding young
researchers and clinicians”.

“Our family believes some of the most important breakthroughs in science happen when
talented researchers are given the confidence to pursue ambitious ideas over the long
term,” Mr Snow said. “These fellowships are designed to remove some of the constraints
researchers often face, giving them the freedom, time and resources to take risks and
explore ambitious questions that could fundamentally change how we understand and
treat disease.”

NEXSEN

Nexsen says it has a $1.2 million grant from the Hong Kong Science and Technology
Parks Corp to validate its Strepsure group B streptococcus (GBS) test.

Last year, Nexsen said it began a 2,400 patient, pivotal trial of its Strepsure GBS sensor
at the Northern Hospital in Melbourne’s Epping (BD: Oct 21, 2025).

Today, the company said the funding would be used for the regional development and
optimization of Strepsure, including tailoring device performance and design to meet
specific clinical and work-flow requirements of the Asia-Pacific region.

Nexsen said it would begin local validation of Strepsure through established hospital
networks immediately, with Hong Kong to be a manufacturing and distribution hub.
Nexsen managing director Mark Muzzin said the grant and support from the Hong Kong
Government was “strong validation of our strategy to position Hong Kong as a central hub
for product manufacturing and distribution”.

“It gives us the ability to move quickly on clinical validation and establish in-region
manufacturing capability, bringing Strepsure closer to commercial readiness and
supporting early regional adoption across Asia-Pacific, which represents more than
33,000,000 births annually, a significant addressable market,” Mr Muzzin said.
“Importantly for our shareholders, we continue to deliver against the milestones we've set
out in a capital efficient manner, without dilution,” Mr Muzzin said.

Nexsen was up 1.5 cents or 9.1 percent to 18 cents with 1.75 million shares traded.



FIREBRICK

Firebrick says it has “firm commitments” to raise about $1.5 million at 4.7 cents a share in
a placement at a 16.5 percent discount to the 15-day volume weighted average price.
Firebrick said investors would receive one option for every two shares issued, exercisable
at 9.5 cents each by July 4, 2028.

The company said the funds would be used for business development and licencing, the
development of two additional products and up-to 12 months of working capital.

The company said SP Corporate Advisory was lead manager to the placement and would
receive a six percent fee as well as one option for every five shares issued.

Firebrick was up 0.9 cents or 16.7 percent to 6.3 cents.

ENLITIC

Enlitic says it has a $US250,000 ($A364,000) contract with Memphis, Tennessee’s St
Jude Children’s Research Hospital for its core data migration technology.

Enlitic said St Jude was a not-for-profit paediatric care institution for children with cancer
and other life-threatening diseases; and it would provide data migration services to St
Jude, providing “the catalyst for St Jude to potentially access Enlitic’s [artificial
intelligence]-powered data management platform Ensight”.

Enlitic managing-director Michael Sistenich said the contract was “another strong
validation of our technology and reflects the growing need among healthcare providers for
solutions that extend beyond migration and standardization, supporting a more effective
approach to managing their data over time”.

“The growing number of migration contracts provides us with multiple channels to roll out
and integrate our [artificial intelligence]-driven Ensight offering which has exceptional
functionality and considerable commercial appeal to customers,” Mr Sistenich said.
Enlitic was untraded at 0.7 cents.

CYCLOPHARM

Cyclopharm says it has signed Technegas agreements with Charleston’s Medical
University of South Carolina and New York’s Stony Brook University Health System.
Cyclopharm said it had signed a commercial contract with the Medical University of South
Carolina for an initial two sites with potential for a further three locations.

The company said it had an order from Stony Brook University Health System for two
Technegas lung imaging systems.

In 2024, Cyclopharm said it had 17 operational installations of its Technegas in the US
following US Food and Drug Administration approval (BD: Oct 2, 2023).

Today, the company said it installed a second Technegas system with Massachusetts’
General Hospital, completed installation of one system at the University of North Carolina
Health System with a second “in the coming days”, received a fourth installation order
from Emory Health Care and a fifth Veterans Affairs’ hospital order.

Cyclopharm said at March 31, 2026 it had 50 revenue generating installations, linked to an
additional 331 contracted locations, an additional 74 primary installations, 48 sites in
active contract review, a further 96 sites in internal committee review and 643 sites at the
initial proposal and conversion meeting stage.

Cyclopharm managing-director James McBrayer previously told Biotech Daily that the
company would receive $US7,000 ($A11,135) for Technegas generator installation,
$US7,000 a year in licencing and $US225 per patient (BD: Dec 5, 2023).

Cyclopharm was up 10 cents or 13.3 percent to 85 cents.




OPTISCAN IMAGING

Optiscan says it has submitted a regulatory dossier to the US Food and Drug
Administration for its Inspecta microscope for veterinary imaging.

Last year, Optiscan said it had developed Inspecta, a microscopic imaging device
designed specifically for use on animals in veterinary medicine (BD: Jun 10, 2025).
Today, the company said the FDA submission was “a key step in bringing any medical
device into the US market”, with the review process including potential engagement with
the regulatory and potential requests for additional information.

Optiscan said the submission included how the device was designed and performed, used
within veterinary workflows and data generated through testing and validation.

The company said it may “progress discussions with potential customers, partners and
distributors with greater confidence, supported by a clear regulatory pathway”.

Optiscan managing-director Prof Camile Farah said that “by introducing real-time, non-
invasive imaging across the full spectrum of veterinary services, Inspecta has the potential
to fill a critical gap and help transform the way millions of companion animals are treated”.
Optiscan was unchanged at 10.5 cents.

BCAL DIAGNOSTICS

Bcal says it has applied to the Australian Medical Services Advisory Committee (MSAC)
for Medicare reimbursement of the Avantect pancreatic cancer test.

Last month, Bcal said it would distribute the San Diego, California-based Clearnote
Health’s Avantect ovarian and pancreatic blood tests in Australia under a two-year
agreement at $1,495 per individual test or $1,995 for both tests (BD: Feb 5, 2026).

Last week, the company said it began commercializing the tests at Sonic Healthcare
pathology collection centres in Australia (BD: Mar 26, 2026).

Today, Bcal said the MSAC evaluated medical technologies and diagnostics to determine
whether they should be publicly funded under the Medicare Benefit Scheme.

The company said a positive MSAC recommendation was required for the Australian
Government to consider listing a test on the Medicare Benefit Scheme and if successful,
reimbursement “would be a significant commercial inflection point”.

Bcal said market feedback indicated “strong interest from clinicians, particularly in
endocrinology and primary care settings”.

Bcal chief executive officer Shane Ryan said the MSAC filing was “a critical milestone in
our strategy to establish Avantect as a reimbursed, standard-of-care diagnostic for
pancreatic cancer risk assessment ... [and] securing [Medicare Benefit Scheme]
reimbursement has the potential to significantly accelerate adoption, improve access for
patients, and position Bcal at the forefront of early cancer detection in Australia”.

Bcal fell 0.4 cents or 4.35 percent to 8.8 cents.

RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY)

Racura says it has enrolled the first of up-to 40 patients in its phase | trial of E, E-
bisantrene, or RC220, with osimertinib for non-small cell lung cancer.

Earlier this month, Racura said it had approval to open its phase | trial of RC220 with
standard-of-care osimertinib, marketed by Astrazeneca as Tagrisso, for lung cancer at
Melbourne’s Monash Health (BD: Mar 16, 2026).

Racura managing-director Dr Daniel Tillett said the enrolment of the first patient to the trial
was “a significant milestone for Racura”.

Racura was up nine cents or 3.7 percent to $2.52.




CLARITY PHARMACEUTICALS

Clarity says that the two-day median interval between gallium-68 and copper-64 Sar-Bis-
PSMA imaging rule out differences in detection due to disease progression.

Last year, Clarity said the Sydney’s St Vincent’s Hospital phase Il trial of copper-64 Sar-
Bis-prostate specific membrane antigen (PSMA) had met its primary endpoint of superior
detection of prostate cancer lesions (BD: Oct 14, 2025).

Today, the company said additional clinical insights from the study showed that “the
median interval between [the administration of gallium-68] PSMA-11 and copper-64] Sar-
Bis-PSMA imaging was only two days ... ruling out differences in lesion detection due to
disease progression”.

Clarity said the result was “corroborated by previous findings ... which demonstrated that
copper-64 Sar-Bis-PSMA was able to detect prostate cancer lesions that were still
undetectable six months later with standard-of-care PSMA imaging agents.

The company said that “from an imaging perspective, acquisition times were consistent
across gallium-68 PSMA-11 and both same-day and next-day copper-64 Sar-Bis-PSMA
scans, with PET scans acquired for two minutes per bed position”.

Clarity said at 24 hours copper-64 Sar-Bis-PSMA showed “higher lesion uptake compared
to gallium-68 PSMA-11, and lower background bladder activity, improving tumor-to-
background contrast”.

The company said the research, titled ‘Prospective Comparison of 64-Copper [64Cu]
SAR-Bis-PSMA vs 68-Gallium [68Ga] PSMA-11 PET/CT for Biochemical Recurrence of
Prostate Cancer Following Radical Prostatectomy (Co-PSMA Trial)’ was published in
European Urology, with the full article available at: https://bit.ly/4sLhEJ9.

Clarity was up seven cents or 2.3 percent to $3.10 with 2.7 million shares traded.

CLEO DIAGNOSTICS

Cleo says it has achieved its recruitment target of 514 blood samples collected for its
pivotal US trial of its presurgical ovarian cancer test.

In 2024, Cleo said it had recruited the first of “a minimum of 500 patients” in a US trial of
its ovarian cancer blood test, with eight medical institutions in six US states recruiting
patients, and the data to underpin a US Food and Drug Administration submission for the
approval of its blood test in clinical use (BD: Sep 6, 2024).

Last year, the company said that it had “positive feedback” from a second 510(k) pre-
submission meeting with the FDA for its ovarian cancer test (BD: Sep 15, 2025).

Today, Cleo said the trial was designed to show the performance of its test and
benchmark against existing tools used to assess the risk of ovarian malignancy.

The company said it had recruited 624 women at 19 trial sites, with 514 samples from
eligible patients in storage.

Cleo said the “natural lag between enrolment and collected samples reflects the standard
clinical workflow, where women may be enrolled but still awaiting surgery and/or
postsurgical finalization of their diagnosis”.

The company said it was in final discussions with a manufacturing partner to enter into a
binding agreement for test kit production, following the recent completion of its biomarker
panel optimization.

Cleo said it would generate the clinical dataset required for FDA submission and generate
the clinical evidence package required for FDA 510(k) submission, with the timing of these
activities “dependent upon manufacturing scheduling”.

Cleo was up six cents or 11.8 percent to 57 cents.



https://bit.ly/4sLhEJ9

PARADIGM BIOPHARMACEUTICALS

Paradigm says it has enrolled 50 percent of its 466-patient, phase lll clinical trial of
injectable pentosan polysulfate sodium (PPS) for knee osteoarthritis pain.

Last year, Paradigm said it dosed the first patients in its up-to 466-patient, phase Ill trial of
injectable PPS for knee osteoarthritis pain (BD: Sep 30, 2025).

Today, the company said dosing of the final participants required for inclusion in the
interim analysis dataset had begun, with patients followed from first dosing to day 112
assessment period in accordance with the study protocol.

Paradigm said following completion of the day 112 assessments, the interim dataset
would undergo data cleaning and independent data monitoring committee statistical
analysis, which was expected to take about four to six weeks.

The company said it expected interim analysis results by August 2026.

Paradigm said patient recruitment continued at clinical trial sites in Australia, the US,
Europe and Asia, with complete enrolment expected “in the coming months”.
Paradigm managing-director Paul Rennie said achieving 50 percent enrolment in the
study was “a significant milestone as we progress toward the interim analysis”.
Paradigm was unchanged at 26 cents with 2.4 million shares traded.

EMYRIA

Emyria says its extraordinary general meeting will vote to issue 4,500,000 rights to
managing-director Dr Michael Winlo and 25,580,000 rights to chair Greg Hutchinson.
Emyria said Dr Winlo’s performance rights were valued at $193,500 and were in addition
to his $401,906 annual pay, with Mr Hutchinson’s rights worth about $1,099,940 and
additive to his $178,124 yearly fees.

The company said the performance rights would vest on clinical milestones.

Emyria said shareholders would vote to ratify the issue of placement shares and lead
manager options.

The meeting will be held at the offices of Stantons International, Level 2, 40 Kings Park
Road, Perth on May 1, 2026 at 10am (AWST).

Emyria was unchanged at five cents with 1.05 million shares traded.

ATOMO DIAGNOSTICS

Global Health Investment Fund | says it has reduced its substantial shareholding in Atomo
from 63,851,280 shares (11.38%) to 50,977,216 shares (6.29%).

The New York- based Global Health said that it sold shares between January 14, 2025
and March 25, 2026, with the single largest sale 2,293,594 shares on March 25, 2026 for
$90,244, or 3.9 cents a share.

Yesterday, Atomo said it expected to raise $3.0 million at 3.3 cents a share in a placement
and $1.0 million in a share plan, following the Lumos US Food and Drug Administration
Clinical Laboratory Improvement Amendments (CLIA) waiver for its Febridx rapid, point-of-
care, finger-prick, blood test to differentiate bacterial from viral infections, which used
Atomo’s Pascal cassette (BD: Mar 30, 2026).

Atomo was up 0.2 cents or 6.45 percent to 3.3 cents with 4.25 million shares traded.
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