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MARKET REPORT 
The Australian stock market edged up 0.07 percent on Monday April 20, 2026, with the 
ASX200 up 6.4 points to 8,953.3 points. 
 
Thirteen of the Biotech Daily Top 40 companies were up, 19 fell, seven traded unchanged 
and one was untraded. 
 
Actinogen was the best, up 0.7 cents or 17.5 percent to 4.7 cents, with 9.4 million shares 
traded. Cyclopharm climbed 5.6 percent; Emvision, Nanosonics and Paradigm were up 
more than four percent; Compumedics and Proteomics were up more than three percent; 
Mesoblast rose 2.2 percent; Cochlear, Cynata and Micro-X were up more than one 
percent; with Clinuvel, CSL, Polynovo, Resmed and Telix up by less than one percent. 
 
Impedimed led the falls, down 0.2 cents or 12.5 percent to 1.4 cents, with 5.0 million 
shares traded. 
 
Lumos and Orthocell lost more than seven percent; Amplia was down 6.1 percent; Botanix 
shed 5.4 percent; Clarity and Optiscan fell more than four percent; Atomo, Dimerix and 
Imugene were down more than three percent; 4D Medical, Immutep, Prescient, Pro 
Medicus and Starpharma shed two percent or more; Aroa, Curvebeam and Imricor were 
down one percent or more; with Avita and Neuren down by less than one percent. 



FEDERAL GOVERNMENT, NATIONAL RECONSTRUCTION FUND 
The National Reconstruction Fund says bio-medical manufacturing is not the initial focus 
for announced zero interest loans but may be eligible pending circumstances. 
A spokesperson for the Fund told Biotech Daily that “this part of the program explicitly 
targets logistics and manufacturing businesses in fuel, freight, plastics and fertilizer”. 
“This is because the consultation carried out indicates these are the sectors most in need 
of emergency assistance,” the spokesman said. 
The Fund said applications would be open for six months with banks able to approve zero 
interest loans for “businesses with annual turnover of less than $100 million”. 
The Fund said businesses with an annual turnover of more than $100 million, or those 
seeking loans of more than $5 million, may apply directly to the Fund for zero interest 
loans, as part of its $1 billion ‘Economic Resilience Program’. 
The National Reconstruction Fund said loans administered by participating banks could be 
used to defray increased costs due to price rises “relating to the current [US-Israel-Iran] 
conflict or to repair economic damage caused to a business by market disruption”. 
The Fund said banks would use industry codes from the Australian Bureau of Statistics to 
assess whether a business falls into one of the areas targeted for support. 
The Fund said eligible companies would need to show they have been impacted by 
market disruptions, or that they contribute to Australia’s sovereign industrial capabilities. 
The National Reconstruction Fund said participating banks included Australia New 
Zealand Banking Group (ANZ), Commonwealth Bank, National Australia Bank (NAB), 
Westpac, Bendigo Bank and Bank of Queensland, with more lenders expected. 
For more information and applications go to: https://bit.ly/3QOW0Fv. 
 
 
4D MEDICAL 
4D Medical says its CT VQ is UK Conformity Assessed (CA) and it will supply its lung 
imaging systems to London’s Glaxosmithkline (GSK) for clinical research use. 
4D Medical said it received UK Conformity Assessed (CA) mark for its computed 
tomography ventilation perfusion (CT VQ) lung imaging system, allowing it to 
commercialize the product with both public and private healthcare providers in the UK. 
Last year, the company said the US Food and Drug Administration had granted 510(k) 
clearance for its CT VQ software for non-contrast lung imaging; and last month, said it had 
Conformité Européenne mark for CT VQ (BD: Sep 1, 2025; Mar 27, 2026). 
Today, 4D Medical said that, with Glaxosmithkline and imaging data platform Flywheel 
Exchange, it would provide its quantitative lung imaging analytics to support pulmonary 
drug development and clinical research. 
The company said under the one-year agreement it would “supply advanced lung imaging 
biomarkers from its software analytics platform, enabling sensitive, quantitative 
assessment of lung structure and function across clinical trial cohorts”. 
4D Medical said the contract began on May 1, 2026 and was “commercially confidential 
and is not individually material”. 
The company said the contract built on its “pharmaceutical relationships, including its 
ongoing engagement with Astrazeneca, and reinforces the company's position as a 
preferred provider of quantitative imaging analytics for respiratory drug development”. 
4D Medical managing-director Prof Andreas Fouras said “collectively, milestones such as 
pharmaceutical engagement with a global leader, expanding geographic reach [and] a 
growing cardio-pulmonary portfolio … reinforce 4DMedical's position as a global platform 
company in CT-based cardio-pulmonary imaging”. 
4D Medical fell 15 cents or 2.6 percent to $5.69 with 9.8 million shares traded. 

https://bit.ly/3QOW0Fv


LUMOS DIAGNOSTICS 
Lumos says customer receipts for the nine months to March 31, 2026 were up 138.85 
percent to $US10,863,000 ($A15,202,000), compared to the prior corresponding period. 
Lumos said receipts from customers for the three months to March 31, 2026 from sales of 
its Febridx blood test for differentiating bacterial and viral respiratory infections as well as 
development services and contract manufacturing were up 43.5 percent to $US2,208,000, 
compared to the previous corresponding period. 
The company said product sales for the three months to March 31, 2026 improved 242.9 
percent to $US2.4 million and were “driven primarily from Febridx sales, which 
represented the majority of sales during the period, more than offsetting the 
discontinuation of [its] Viradx test”. 
In 2023, Lumos said that it had US Food and Drug Administration 510(k) clearance to 
market its Febridx rapid, point-of- care, finger-prick, blood test to differentiate bacterial 
from viral infections; and last month, said the FDA granted Febridx a Clinical Laboratory 
Improvement Amendments (CLIA) waiver (BD: Jul 3, 2023; Mar 27, 2026). 
Today, the company said three-month services revenue fell 14 percent to $US2.4 million, 
“impacted by the lower amortization rate on the Hologic IP licence fee, as a result of 
Hologic’s extension of the [foetal fibronectin test] project timeline” (BD: Mar 3, 2025). 
Lumos said it had a cash burn of $US2,775,000 for the three months, with cash and cash 
equivalents of $US1,132,000 at March 31, 2026 compared to $US3,974,000 at March 31, 
2025, leaving it with 1.4 quarters of cash. 
The company said that cash flows were expected to improve in the three months to June 
30, 2026, with a $US5.0 million payment from US distributor Phase Scientific and it had 
completed a $20 million placement as well as a share purchase plan. 
Last year, Lumos said it had an up-to $US317 million ($A487 million), six-year distribution 
and supply deal with Hong Kong’s Phase Scientific International Ltd for its Febridx test in 
the US (BD: Jul 16, 2025). 
Lumos fell 1.5 cents or 7.7 percent to 18 cents with 9.1 million shares traded. 
 
 
ORTHOCELL 
Orthocell says receipts from customers for the nine months to March 31, 2025 were up 
36.2 percent to $5,189,000, compared to the prior corresponding period. 
Orthocell said customer receipts from sales of its Remplir nerve repair and Straite+ dental 
bone regeneration products rose 16.3 percent to $1,581,000, compared to the previous 
corresponding period. 
Orthocell managing-director Paul Anderson said the three months reflected “continued 
strong progress in the commercialization of Remplir, particularly in the US, where we are 
seeing growing surgeon adoption and increasing revenue contribution”. 
“The consistency of our revenue performance and the growth in key commercial metrics, 
including hospital uptake, surgeon utilization and distributor expansion, is particularly 
encouraging,” Mr Anderson said. 
“Notably, the acceleration in US revenue in March provides early evidence of a potential 
inflection point as these commercial efforts begin to scale,” Mr Anderson said. 
“With a very strong cash position and expanding global footprint, Orthocell is well 
positioned to continue executing on its commercial strategy and drive further adoption of 
Remplir across key markets,” Mr Anderson said. 
The company said it had a cash burn of $42,000 for the three months, with cash and 
equivalents of $7,833,000 at March 31, 2026 compared to $31,719,000 the prior year. 
Orthocell fell eight cents or 7.7 percent to 95.5 cents. 



PATRYS 
Patrys says it has “firm commitments” to raise $3.2 million at 2.4 cents a share in a 
placement to “new and existing strategic investors”. 
Patrys said the issue price was a 10.8 percent discount to the 15-day volume weighted 
average price. 
The company said investors would receive one option for every four shares issued, 
exercisable at 4.8 cents each by November 30, 2030, subject to approval, and its directors 
intended to participate to raise an additional $165,000, subject to approval. 
The company said the funds raised would be used for a first-in-human phase Ia trial, 
manufacturing, regulatory consultants and filings, intellectual property and working capital. 
Patrys said Templar Corporate Pty Ltd was sole lead manager to the placement. 
Patrys was unchanged at 2.6 cents with one million shares traded. 
 
 
EMYRIA 
Emyria says it has established an ‘Empax Global Partnership Program’ services platform 
for overseas drug sponsors to access its clinical delivery infrastructure. 
In 2024, Emyria said it opened a Perth Empax Centre evaluating 3,4 methylene-dioxy-
meth-amphetamine (MDMA) therapy; last year, said it had a second Perth centre and one 
in Brisbane; and last month, said it expected a centre in Mornington, Victoria to begin 
patient treatment by July 2026 (BD: Apr 10, 2024; Apr 14, Jul 29, 2025; Mar 24, 2026). 
Today, the company said the partner program provided “a structured pathway for drug 
sponsors and clinical research organizations to deliver complex treatment protocols”. 
Emyria said the program was operational, with Toronto’s Psyence Group conducting a 
phase IIb trial of psychedelic-assisted therapy for adjustment disorder in patients with 
advanced cancers. 
Emyria executive chair Greg Hutchinson said the experience and infrastructure required to 
safely deliver these therapies in complex populations was “scarce and highly valuable”. 
“The … Program makes that capability available to international drug sponsors developing 
the next generation of mental health treatments,” Mr Hutchinson said. “Our ambition is to 
play a leading global role in enabling these therapies to reach patients at scale, while 
generating high-margin, capital-light revenue for the company.”  
Emyria was up 0.8 cents or 16.7 percent to 5.6 cents with 69.5 million shares traded. 
 
 
NEXALIS THERAPEUTICS (INHALERX) 
Nexalis says screening the first of about 156 patients in a phase II trial of its IRX-211 
marijuana as a treatment for breakthrough cancer pain is “a significant milestone”. 
Last year, the then Inhalerx said it began manufacturing IRX-211 for a phase II trial 
targeting cancer pain (BD: Jul 3, 2025). 
Today, the company said the multi-centre, randomized, double-blind, placebo-controlled, 
cross-over trial would be conducted in two parts including an open-label portion to 
determine an individualized effective dose of IRX-211, followed by a double-blind, cross-
over portion to determine efficacy and safety as compared to placebo. 
The US National Library of Medicine said a cross-over study allowed the response of an 
individual to a treatment to be contrasted with the same subject’s response to a separate 
treatment, or placebo. 
The company said at least 78 of the about 156 patients that achieved an effective dose in 
the first part of the study would proceed to the randomized cross-over study. 
Nexalis was up 0.1 cents or 4.35 percent to 2.4 cents. 



TELIX PHARMACEUTICALS 
Sydney’s Challenger Ltd says it has become a substantial shareholder in Telix with 
17,763,538 shares, or 5.24 percent of the company. 
Challenger said it bought, sold and transferred shares between December 15, 2025 and 
April 15, 2026, with the single largest purchase 546,672 shares on March 13, 2026 for 
$6,138,309, or $11.22 a share. 
Telix was up 12 cents or 0.8 percent to $14.76 with 2.4 million shares traded. 
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