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MARKET REPORT 
The Australian stock market slipped 0.04 percent on Tuesday April 21, 2026, with the 
ASX200 down 3.9 points to 8,949.4 points. Fifteen of the Biotech Daily Top 40 companies 
were up, 11 fell and 14 traded unchanged. All four Big Caps fell. 
 

Immutep was the best, up 0.6 cents or 9.0 percent to 7.3 cents, with 191.8 million shares 
traded. Alcidion and Impedimed climbed seven percent or more; Compumedics, 
Curvebeam and Micro-X were up more than three percent; Botanix, Clarity, Imricor, 
Medical Developments, Prescient and Starpharma rose two percent or more; with 
Emvision, Nanosonics and Polynovo up by one percent or more. 
 

4D Medical led the falls, down 35 cents or 6.15 percent to $5.34, with 8.6 million shares 
traded. Nova Eye fell 4.0 percent; Actinogen, Cyclopharm and Paradigm shed two percent 
or more; Aroa, Clinuvel, Cochlear, Orthocell, Pro Medicus and Telix lost more than one 
percent; with CSL, Neuren, Resmed and SDI down by less than one percent. 



COMPUMEDICS 
Compumedics says it expects revenue for the year to June 30, 2026 to be up 22 percent 
to 28 percent to between $62 million and $65 million, compared to the prior year. 
Last year, Compumedics said revenue for the year to June 30, 2025 was up 2.5 percent to 
a record $50,957,000 and that it expected revenue of more than $70 million in the year to 
June 30, 2026 (BD: Aug 27, 2025). 
Today, the company said it had maintained record sales orders for its sleep diagnostics, 
neurological platforms and magneto-encephalography (MEG) equipment. 
Compumedics said revenue conversion had been slower than expected due to “MEG 
shipment and installation timing, supply chain constraints, including helium availability and 
pricing pressures arising from ongoing conflict-related disruption in the Middle East [and] a 
later Somfit D rollout in the US”. 
The company said earnings before interest, taxation, depreciation and amortization 
(Ebitda) was expected to be about $5.5 million to $7 million for the year, supported by 
“active cost management, US cost base reset … [and] the benefit of higher revenue”. 
Compumedics said although the 2025-’26 performance was impacted by timing factors it 
remained “confident in the strength of its underlying demand environment, its technology 
and product portfolio [and] its positioning for improved growth and earnings in 2026-’27”. 
Compumedics was up one cent or 3.45 percent to 30 cents. 
 
 
BIOXYNE 
Bioxyne says customer receipts for the nine months to March 31, 2026 were up 140.8 
percent to a record $52,220,000, compared to the previous corresponding period. 
Bioxyne said record revenue for the three months was up 195.8 percent to $21.3 million 
compared to the prior corresponding period, driven by increased demand for its medical 
marijuana, 3,4 methylene-dioxy-meth-amphetamine (MDMA) and psilocybin products. 
The company said “continued regulatory tailwinds in Australia, including potential reforms 
to driving laws relating to the use of medicinal cannabis, are expected to drive further 
domestic growth”. 
Bioxyne said it expected revenue for the year to June 30, 2026 to be between $65 million 
and $75 million, with earnings before interest, taxation, depreciation and amortization 
(Ebitda) between $16.5 million and $19 million. 
The company said it was $1,176,000 cash flow positive for the three months, with cash 
and cash equivalents of $8,490,000 at March 31, 2026 compared to $6,478,000 in the 
previous corresponding period. 
Bioxyne fell 0.1 cents or 1.3 percent to 7.6 cents with 8.8 million shares traded. 
 
 
VITURA HEALTH 
Vitura says Doctors on Demand revenue for the nine months to March 31, 2026 was up 
17.4 percent to $21.6 million, compared to the prior corresponding period. 
In 2023, Vitura said it completed the purchase of Brisbane telehealth business Doctors on 
Demand Pty Ltd for $25 million in cash and equity (BD: Oct 27, 2023). 
Today, the company said Doctors on Demand had completed more than 1,000,000 
consultations since July 1, 2024, “a key milestone that demonstrates the scale, high 
utilization, and operating leverage of the platform and business model”. 
The company said at the time of acquisition Doctors on Demand recorded revenue of 
$14.1 million for the first three quarters of 2023-’24. 
Vitura was up 0.2 cents or 5.6 percent to 3.8 cents with 2.2 million shares traded. 



FLINDERS UNIVERSITY 
Flinders University says it has developed an anti-microbial sulfur-rich polymer material 
that shows “impressive potency against a variety of fungal and bacterial pathogens”. 
Adelaide’s Flinders University said elemental sulfur and other sulfur-based molecules had 
“long been used as anti-microbials but are often malodorous (strong smelling) and difficult 
to formulate due to limited solubility”. 
The University said its anti-microbial did “not harm human or plant cells, so it has potential 
in medicine and agriculture”. 
Flinders University said the study, titled ‘A poly(trisulfide) oligomer with antimicrobial 
activity’ was published in Chemical Science, and was available at: https://bit.ly/4u09oFi. 
 
 
ROYAL MELBOURNE INSTITUTE OF TECHNOLOGY 
The Royal Melbourne Institute of Technology (RMIT) says it has developed a plastic film 
that tears viruses apart on contact, which may stop the spreading of diseases. 
RMIT said the plastic was “not only effective at killing viruses, but also far more practical 
and scalable than earlier metal and silicon-based anti-viral surfaces”. 
The Institute said the flexible acrylic surface was “textured with ultra-fine structures called 
nano-pillars that grab and stretch the outer shell of the virus so much that it ruptures, 
killing the virus through mechanical force rather than chemical disinfectants”. 
RMIT said the research showed “stretching rather than skewering viruses is a more 
effective kill” and in laboratory tests with the human parainfluenza virus 3 (hPIV-3), “about 
94 percent of the virus particles were either ripped apart or damaged to the point where 
they could no longer replicate to cause infection within one hour of contact”. 
The Institute said researchers planned to test smaller and non-enveloped viruses to see 
how broadly the nano-textured surface worked, with more research needed to study the 
texturing’s effectiveness on curved surfaces, which affects the nanopillars’ spacing. 
RMIT said the research, titled ‘Designing Scalable Mechano-Virucidal Nanostructured 
Acrylic Surfaces for Enhanced Viral Inactivation’ was published in Advanced Science and 
available at: https://advanced.onlinelibrary.wiley.com/doi/10.1002/advs.202521667. 
 
 
INVION 
Invion says it has approval to dose patients with basal cell carcinoma in the final part of its 
phase I/II trial of INV043 for non-melanoma skin cancer. 
Last year, Invion said its safety committee identified no adverse events following the 
treatment of the first six patients in its at least 18-patient, phase I/II trial of INV043 for non-
melanoma skin cancer (BD: May 29, 2025). 
Today, Invion said it would expand to basal cell carcinoma patients following the second 
set of preliminary data showing “a consistently favorable safety profile and encouraging 
early efficacy signals in a new cohort of six squamous cell carcinoma patient readouts”. 
Invion executive chair Prof Thian Chew said the expansion into basal cell carcinoma was 
“a value-enhancing milestone for INV043”. 
“With the additional data confirming a strong safety profile and encouraging early efficacy 
signals in [squamous cell carcinoma] patients, we are now positioned to generate the 
human [basal cell carcinoma] data that will bolster our phase II strategy,” Prof Chew said. 
“Further, the positive observations in the [non-melanoma skin cancer] trial will further 
support our upcoming anogenital trial, which will use the same topical formulation of 
INV043,” Prof Chew said. 
Invion was unchanged at 6.1 cents. 

https://bit.ly/4u09oFi
https://advanced.onlinelibrary.wiley.com/doi/10.1002/advs.202521667


STARPHARMA HOLDINGS 
Starpharma says it has “positive feedback” from the US Food and Drug Administration on 
the design of a first-in-human phase I trial of its DEP-HER2 radio-therapy for cancers. 
Previously, Starpharma has said that its dendrimer enhanced product (DEP) diagnostic 
was designed to diagnose, stage and monitor human epidermal growth factor receptor 2 
(HER2) positive cancers with greater sensitivity” (BD: Jul 21, 2023). 
In 2024, the company said its DEP-HER2 “achieved significant tumor accumulation, with 
20-to-30 percent of the injected dose per gram localizing in tumor from day one-to-five”, in 
mice (BD: Jun 12, 2024). 
Today, Starpharma said a type C meeting had aligned it with the FDA on the overall 
approach for its DEP-HER2 for gastric and gastro-oesophageal junction cancers and other 
HER2 expressing advanced cancers in patients who had received prior therapy. 
The company said the FDA had confirmed that non-US clinical data, together with the 
currently available DEP-HER2 pre-clinical data package “should be adequate to support 
future US-based clinical studies under an investigational new drug application”. 
Starpharma said the FDA provided “guidance on chemistry, manufacturing and controls 
expectations for DEP-HER2” and agreed with its approach to the manufacture and 
characterization of the dendrimer-based radio-ligand therapy. 
The company said site selection was complete, it was progressing radio-pharmacy 
preparations, as well as approvals, and the trial was expected to begin by 2027. 
Starpharma was up two cents or 2.9 percent to 70 cents with 4.1 million shares traded. 
 
 
ADALTA 
Adalta says it will use the Philadelphia-based Oribiotech Ltd’s ‘Iro’ system to manufacture 
its chimeric antigen receptor T-cell (CAR-T) therapies in Australia. 
Adalta said it had an agreement with Oribiotech and Cell Therapies Pty Ltd for the use of 
Oribiotech’s automated cell therapy manufacturing platform Iro in its pipeline of cell 
therapies and to provide the platform to other developers in Australia and Asia Pacific. 
The company said the Iro platform aimed to automate key steps in chimeric antigen 
receptor T cell (CAR-T) manufacturing, “improving consistency, and reducing costs”. 
Adalta said Iro aimed to provide “10 to 50 times higher throughput in the same footprint, 
shorter manufacturing times and higher success rates, 30 to 50 percent potential cost 
savings [and] digital tools and expertise for rapid process optimization and easy 
technology transfer”. 
The company said that while its first product BZDS1901 “was selected because it already 
incorporated shorter, lower cost manufacturing technology, many other cellular 
immunotherapy products being evaluated … do not yet have this advantage”. 
Earlier this year, Adalta said through its Adcella ‘East to West’ strategy it would invest 
about $US22-31 million ($A32-45 million) to develop Shanghai Cell Therapy’s BZDS1901 
chimeric antigen receptor (CAR) T-cell therapy for mesothelioma outside China, beginning 
with an up-to 18-patient, phase I trial in Australia (BD: Jan 18, 2026). 
Today, Adalta managing-director Dr Tim Oldham said the company’s strategy depended 
“on showing partners that our therapies are not only effective but can be manufactured at 
scale, cost-effectively, and transferred easily between sites”. 
“Iro offers the potential to deliver this across multiple products in our pipeline,” Dr Oldham 
said. 
“This [memorandum of understanding] is the first step toward accessing this exciting 
technology,” Dr Oldham said. 
Adalta was unchanged at 0.4 cents with 6.1 million shares traded. 



RECCE PHARMACEUTICALS 
Recce says the Indonesian regulator has completed an inspection of a phase III trial site, 
with “no findings noted that prevent the study from continuing”.  
Last year, Recce said it began dosing its up-to 310 patient, phase III trial of R327 topical 
gel for diabetic foot infections at five sites in Indonesia (BD: Sep 25, 2025). 
Today, the company said the inspection was part of the Indonesian National Agency of 
Drug and Food Control’s standard regulatory oversight of clinical studies and included a 
review of trial conduct, site processes, data integrity and compliance. 
Recce said patient dosing was progressing, with interim data expected at 155 patients. 
Recce managing-director James Graham said the inspection result provided “further 
confidence in the integrity of our data collection and the robustness of our development 
pathway as we progress towards potential regulatory approval”. 
Recce was up 1.5 cents or 2.8 percent to 54.5 cents. 
 
 
DORSAVI 
Dorsavi says it has completed technical validation of its remote random access memory 
(RRAM) platform for use in neuro-morphic products for robotics and exo-skeletons. 
Last month, Dorsavi said it was developing a ‘V6.5’ wearable sensor to include a firmware 
upgrade with “neuro-morphic-capable, on-sensor intelligence for the first time” following its 
acquisition of the Haifa, Israel-based Technion Research and Development Foundation’s 
neuromorphic technology for $US275,000 and 80,000,000 shares (BD: Mar 24, 2026). 
Today, the company said the validation confirmed its RRAM memory technology and its 
neuro-morphic processing system worked together as a coherent system, “an important 
step in proving the combined platform is ready for real-world development and 
commercialization”. 
Dorsavi said it intended to continue validation work across the second group of neuro-
morphic assets, the sensing and signal interface technologies, “translating real-world 
inputs from the body and environment into data the system can act on” 
Dorsavi was unchanged at three cents with 3.2 million shares traded. 
 
 
TELIX PHARMACEUTICALS 
Telix says investors will vote to increase the maximum total remuneration for non-
executive directors by 86.1 percent from $1,800,000 to $3,350,000. 
Telix said the increase would allow it to attract and retain high-calibre directors, 
particularly US-based directors, and appoint additional directors as appropriate. 
The company said its annual general meeting would vote to issue managing-director Dr 
Chris Behrenbruch $2,388,269 in short and long-term incentive share appreciation rights, 
in addition to his $879,001 annual pay. 
Telix said the meeting would vote to issue $US390,000 ($A544,050) worth of share 
appreciation rights to directors David Gill, William Jellison and Dr Maria Rivas and 
$170,000 worth to director Marie McDonald. 
The company said the meeting would vote to elect chair Dr Mark Nelson, Mr Gill, Mr 
Jellison and Dr Rivas as directors, adopt the remuneration report, approve potential 
termination benefits and the equity incentive plan and ratify the issue of convertible bonds. 
The meeting will be held online and at The Events Centre, Level 5, Tower 2/727 Collins 
Street, Melbourne on May 21, 2026 at 10am (AEST). 
Telix fell 28 cents or 1.9 percent to $14.48 with 2.4 million shares traded. 
 



HERAMED 
Heramed says its annual general meeting will vote to issue 15,000,000 rights and 
4,000,000 options to its managing-director, chair and two directors. 
Heramed said investors would vote to issue managing-director Anoushka Gungadin 
9,500,000 performance rights, 3,500,000 rights to chair Tim Chapman and 2,000,000 
rights to director David Hinton, vesting on share price-related milestones. 
The company said the rights were in addition to Ms Gungadin’s $317,240 annual pay and 
Mr Chapman and Mr Hinton’s $90,000 and $50,000 yearly fees, respectively. 
Heramed said investors would vote to issue 4,000,000 options to director Dr Sharon 
Richardson, vesting on share price milestones and exercisable at the higher of the 20-day 
volume weighted average price prior to the meeting or the closing price on the date of the 
meeting within 18 months, in addition to her an annual salary of $US50,000 ($A70,000). 
The company said shareholders would vote on the remuneration report, to elect directors 
Dr Richardson and Mr Chapman and approve the 10 percent placement facility. 
The meeting will be held at Bio101, Level 1, Site 1, 117 Camberwell Road, Hawthorn East 
on May 21, 2026 at 9am (AEST). 
Heramed was up 0.1 cents or two percent to five cents with 8.3 million shares traded. 
 
 
LITTLE GREEN PHARMA 
Little Green says it has postponed voting on the resolution to approve its proposed 
acquisition of Melbourne’s Cannatrek Ltd until May 22, 2026. 
Earlier this year, Little Green said it had a scheme deed to merge with Cannatrek for 
medical marijuana cultivation and distribution, subject to approval (BD: Jan 18, 2026). 
Last week, the company said Cannatrek voted in favor of acquisition (BD: Apr 13, 2026). 
Today, Little Green said the postponement would allow the parties to satisfy the remaining 
conditions precedent and it intended to seek orders from the Federal Court of Australia to 
adjourn the second court date to April 24, 2026. 
Little Green fell 0.3 cents or 3.2 percent to 9.2 cents. 
 
 
TRAJAN 
Trajan says it has appointed Simon Billingham as its interim chief financial officer and joint 
company secretary, effective from May 1, 2026, replacing Alister Hodges. 
Last month, Trajan said chief financial officer and joint company secretary Mr Hodges 
would resign, effective from November 11, 2026 (BD: Mar 25, 2026). 
Today, the company said Mr Billingham had been its European financial controller and 
general manager of finance. 
Trajan was up half a cent or 1.3 percent to 38 cents. 
 
 
TISSUE REPAIR 
Tissue Repair says it has appointed co-founder and former director Peter Scutt as an 
executive director, effective from today. 
Tissue Repair said Mr Scutt had entered “a consultancy agreement with the company to 
support the chief executive officer in relation to overall strategy for both onshore and 
offshore market entry, development and distribution of TR Pro+ and additional products”. 
The company said Mr Scutt would be paid $10,500 a month for three days a week, with 
the contract terminating on February 20, 2027, equivalent to $210,000 a year. 
Tissue Repair fell half a cent or 2.9 percent to 17 cents. 



ATMO BIOSCIENCES 
Atmo says it has appointed Martin Reid as its head of sales to accelerate the “commercial 
adoption of its FDA-cleared ingestible capsule across the US’. 
Last year, Melbourne’s Atmo said it had US Food and Drug Administration 510(k) 
clearance to market and sell its ingestible, gas-sensing capsule for diagnosing gut motility 
disorders (BD: Jun 27, 2025). 
Today, the company said the Orange County, California-based Mr Reid would work with 
its executive, clinical and operations teams to scale US sales. 
Atmo said Mr Reid had two decades of experience in US medical devices and had been 
head of sales at Endogastric Solutions and had worked for Olympus Corporation, Johnson 
& Johnson, Boston Scientific and Given Imaging. 
According to his Linkedin profile, Mr Reid held a Bachelor of Arts from Country Homes, 
Washington’s Whitworth University. 
Atmo is a public unlisted company. 
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