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MARKET REPORT

The Australian stock market fell 1.18 percent on Wednesday April 22, 2026, with the
ASX200 down 105.8 points to 8,843.6 points. Ten of the Biotech Daily Top 40 companies
were up, 25 fell and five traded unchanged. All four Big Caps were down.

Nova Eye was the best, up two cents or 16.7 percent to 14 cents, with 473,369 shares
traded. Prescient climbed 15.7 percent; Aroa rose 7.8 percent; Adheris was up 5.3
percent; Starpharma improved 4.3 percent; Emvision was up 3.1 percent; Dimerix rose 2.6
percent; Immutep and Medical Developments were up more than one percent; with SDI up
by 0.8 percent.

Cochlear led the falls on reduced profit guidance (see below), closing down $68.36 or 40.7
percent to $99.58, with 4.5 million shares traded.

Curvebeam, EBR and Impedimed lost more than six percent; Botanix, CSL and
Nanosonics were down more than five percent; 4D Medical, Actinogen, Avita, Clarity and
Orthocell fell more than four percent; Mesoblast was down 3.9 percent; Alcidion, Clinuvel,
Cyclopharm, Lumos, Neuren, Paradigm, Resmed, Resonance and Syntara shed more
than two percent; Compumedics, Cynata, Micro-X, Polynovo, Pro Medicus and Telix were
down one percent or more; with Imricor down by 0.5 percent.



COCHLEAR

Cochlear fell as much as 41.7 percent to $97.88 a share on news it has reduced its profit
guidance for 2025-'26 by a mean 30.7 percent to between $290 million and $330 million.
Last year, Cochlear said record revenue for the year to June 30, 2025 rose 4.8 percent to
$2,343,100,000, with record net profit up 9.0 percent to $338,900,000 (BD: Aug 15, 2025).
In February, the company said profit for the year was expected to be at the “lower end of
the $435 million to $460 million guidance” due to a longer than expected contracting
process for the Nexa Implant System (BD: Feb 13, 2026).

Today, Cochlear said “since January, trading conditions for cochlear implants in
developed markets were softer than expected and there is heightened uncertainty to
fourth quarter sales from the Middle East due to the conflict ... second half sales growth is
now expected to be two to six percent in constant currency”.

The company said surgical volumes in developed markets were affected by a combination
of hospital capacity constraints and reduced referral activity from the hearing aid channel.
Cochlear said consumer sentiment had “declined in key markets, reaching historic lows in
the US [and] the decline appears to be affecting discretionary healthcare decisions in the
adults and seniors segment, adding to demand uncertainty in the near term”.

The company said emerging markets continued “to see solid growth in demand; however,
uncertainty has increased in the Middle East”.

Cochlear said due to the conflict it expected order cancellations and a heightened risk of
delivery delays to some countries, with a reduction in reimbursement in the special access
zones in China expected to lower premium tier sales.

The company said it continued to expect increased services revenue, with sales for the
three months to March 31, 2026 up 13 percent on the prior corresponding period due to
“an increase in the eligible installed base, the retirement of the Nucleus 7 sound processor
in the US, and the contribution from the launch of the Kanso 3 sound processor”.
Cochlear said acoustics revenue was expected to improve with “geographic expansion of
the Osia System and the rollout of the Baha 7 sound processor”.

The company said lower demand and a drop in production was expected to impact gross
margin by about one percentage point, impacting net profit by about $20 million.

Cochlear said cost base expenses were expected to impact net profit by up-to $25 million.
The company said it was “confident in its growth strategy and will strengthen investment to
support growth of the adult and seniors segment, to help more people to hear”.

Cochlear said it would reallocate resources to support strengthening referral pathways
and commercial execution in the adults and seniors segment, investment in additional
products as well as digital capability and long-term market development.

Cochlear chief executive officer Dig Howitt said the company was “progressing towards
commercialization of next generation implants with two clinical studies for regulatory
approval of a drug-eluting electrode now fully recruited, and initial results are being
analyzed; and two studies for regulatory approval of the totally implantable cochlear
implant underway”.

“Since Covid-19, while growth in the adults and seniors segment has remained strong,
annual growth rates have become more variable,” Mr Howitt said.

“In addition, lower pricing in China and the impact of a strengthening Australian dollar
have reduced profitability,” Mr Howitt said.

“To better position the business for growth, and as signaled at the [half year] result, we are
reshaping components of our organization to deliver a more flexible and lower cost-to-
serve cost base,” Mr Howitt said.

“We remain confident of our market leadership,” Mr Howitt said.

Cochlear closed down $68.36 or 40.7 percent to $99.58 with 4.5 million shares traded.



IMMVIRX PTY LTD

Immvirx says a 70-patient, phase Ib trial shows its VX037 RNA oncolytic virus for cancer
led to “disease stabilization and tumor reductions ... across multiple lesions”.

In 2023, the Newcastle, New South Wales-based Immvirx said it dosed the first of up-to
27 patients in a phase la dose escalation and expansion trial of its oncolytic virus IVX037
for colorectal, gastric and ovarian cancer (BD: Apr 12, 2023).

At the time, Immvirx founding chief executive officer Dr Malcolm McColl told Biotech Daily
the phase la trial would be followed by an up-to 45-patient, phase Ib trial to establish a
dosing regimen when combined with an immune checkpoint inhibitor.

Later, the company said Oneventures committed $15 million of a $25 million series B
raising to support development of its viral immuno-therapies for cancer (BD: Jun 5, 2023).
Today, Immvirx said the trial showed VX037 with anti-programmed death-1 (PD-1)
sintilimab had greater activity in Kristen rat sarcoma virus (Kras) and Braf-mutant tumors.
The company said the combination had “favorable safety” was generally well tolerated,
“‘with no grade more than three treatment-related adverse events attributed to IVX037”.
Immvirx said IVX037 was a non-genetically-modified RNA oncolytic virus designed to
target CD55 and FCRN receptors, with the data suggesting “enhanced viral replication
and anti-tumor activity in tumors with MAPK pathway mutations, potentially linked to
CD55/FCRN expression and reduced type | interferon responses”.

The company said it was developing a second oncolytic RNA virus, VX055, and pre-
clinical data showed anti-tumor activity in lung and bladder cancer models as well as
hepato-cellular carcinoma, with phase | studies planned.

Immvirx said the data was presented at the American Association for Cancer Research
annual meeting held from April 17 to 22, 2026 in San Diego, California.

Dr McColl said the results were “significant ... and further validate our targeted oncolytic
viro-therapy platform ... these programs highlight the potential of our bio-selected
oncolytic viruses to deliver both direct tumor killing and systemic immune activation”.
Immvirx is a private company.

ALTERITY THERAPEUTICS

Alterity says further analysis of its 77-patient, phase Il trial of ATH434 for multiple system
atrophy (MSA) shows it slows disease progression on an alternative scale.

Earlier this year, Alterity rose 137.5 percent on its phase Il ATH434 trial showing a
“statistically significant improvement” on measures of multiple system atrophy function and
daily living (BD: Jan 30, 2025).

Today, the company said further analyses used the’ MSA combined outcome assessment’
(Musyca), a scale that included 11 items from both the ‘unified multiple system atrophy
rating scale’ (Umsars) | activities of daily living assessment and Umsars || motor exam,
with highest standardized effect sizes across four MSA cohorts.

Alterity said the scale showed a treatment effect of minus 1.9 points with the 75 milligram
(mg) dose to minus 4.0 points with the 50mg dose (p = 0.034), or a “relative treatment
effect [of] 41 percent at week-52”; and ATH434 slowed disease progression on the
modified Umsars | compared to placebo by minus 3.1 points at 75mg and minus 4.7 points
at 50mg (p = 0.029).

The company said the data was delivered in an oral presentation, titled, “ATH434
Demonstrates Disease-Modifying Signal in Multiple System Atrophy Using the MUSYCA
Composite Scale” was presented at the American Academy of Neurology Annual Meeting
held from April 18 to 22, 2026 in Chicago, lllinois.

Alterity was unchanged at 1.1 cents with 18.55 million shares traded.




NOXOPHARM

Noxopharm says a pig stud shows its SOF-SKN has “prolonged skin retention”, supporting
human trials in auto-immune-related skin diseases such as psoriasis.

Noxopharm said following its first-in-human, phase |, safety trial of SOF-SKN for
cutaneous lupus it conducted the pig study to assess the uptake of the drug’s active
ingredient, SOF-16, at the highest phase | trial dose in normal and diseased skin.

Earlier this year, the company said its 16-patient, phase |, ‘Heracles’ trial showed its
oligonucleotide, Sofra-based SOF-SKN treatment was “safe and well-tolerated, with no
clinically relevant issues found” (BD: Jan 21, 2026).

Today, Noxopharm said the study found that the half-life of SOF-16 in both normal and
disease-like skin was about 3.5 days, which combined with the “excellent safety profile
seen to date ... has the potential to provide several important advantages”.

The company said by remaining in the target tissue longer after each dose, SOF-SKN
“‘may support more sustained and durable therapeutic activity”.

Noxopharm said in both normal and disease-like skin, the drug “remained almost entirely
in the epidermis and dermis layers of the skin, the target layers where it will be active”.
The company said the “lack of apparent systemic absorption of the drug allows for
sustained suppression of local innate immune activation within the skin, with minimal
undesirable systemic immuno-suppression”.

Noxopharm chief executive officer Dr Olivier Laczka said the results showed the drug was
“going where we want it to be going in the body, even in the setting of diseased skin”.

“We strongly believe our SOF-SKN approach could provide a solution to millions of people
suffering from chronic inflammatory skin conditions, and we will press ahead as we
compile our data package in preparation for a trial and regulatory submissions,” Dr Laczka
said.

Noxopharm was unchanged at 6.6 cents.

NYRADA

Nyrada says it has opened the first site for its phase lla clinical trial of NYR-BI03, or
Xolatryp, for reducing myocardial injury in heart attack patients.

Last year, Nyrada said it planned a 150-patient, double-blind, controlled, randomized,
phase lla trial of Xolatryp for acute myocardial infarction (BD: Jul 23, 2025).

Today, the company said the first site was Sydney’s Nepean Hospital and operations
including site governance approval, staff training, and drug delivery were completed.
Nyrada said patients attending Nepean Hospital were eligible to participate in the trial.
Nyrada fell half a cent or 0.8 percent to 60 cents.

CYCLOPHARM

Barings Acceptance Ltd says it has increased its substantial shareholding in Cyclopharm
from 11,444,962 shares (10.57%) to 17,285,573 shares (13.71%).

The Borehamwood, England-based Barings said it bought 21,126 shares in a share plan
on June 28, 2024 for $29,999, or $1.42 per share, transferred 556,327 shares off-market
on August 21, 2025 and acquired 5,263,158 shares in a placement on April 20, 2026 for
$5,000,000, or 95 cents a share.

In 2024, Cyclopharm said it raised $4 million in an oversubscribed share purchase plan at
$1.42 a share; and earlier this year, said it had raised $14 million in a placement at 95
cents a share (BD: Feb 4, 2026).

Cyclopharm fell two cents or 2.7 percent to 72.5 cents.




GENETIC SIGNATURES

Asia Union Investments Pty Ltd says it has reduced its substantial shareholding in Genetic
Signatures from 38,312,708 shares (16.87%) to 32,312,360 shares (15.02%).

Sydney’s Asia Union said that between April 17 and 22, 2026 it sold a total 4,190,411
shares in six transactions for $628,840, or 15.0 cents a share.

Genetic Signatures fell half a cent or 3.3 percent to 14.5 cents with 2.6 million shares
traded.

AROVELLA THERAPEUTICS

Arovella says a section 249D notice to appoint three directors “cannot be lawfully effected
at a general meeting, and ... is consequently invalid”.

Last week, Arovella said it received a section 249D notice from the Trust Company
(Australia) to appoint David Williams, Mark Diamond and Dr Michael Thurn as directors
(BD: Apr 13, 2026).

At the time, the company said the Corporations Act (2001) section 249D notice did not
include the removal of existing directors Dr Andrew Nash, Dr Michael Baker and Dr
Debora Barton.

Today, Arovella said it would “not be calling a general meeting in response to the invalid
... notice, and has invited the requisitioning shareholder to formally withdraw the invalid
notice”.

The company said since receipt of the “invalid section 249D notice, the board has been
actively seeking to meet with the requisitioning shareholder's director nominees”.
Arovella said “the board’s requests to meet have been declined”.

Arovella fell 0.25 cents or 3.1 percent to 7.75 cents.

POLYNOVO

Polynovo says it has appointed former CSL head of research innovation Dr Marthe
D’Ombrain as its chief scientific officer, effective from June 1, 2026.

Polynovo said Dr D’Ombrain had “founded and scaled CSL'’s global research external
innovation division and established a global external innovation strategy aligned to
enterprise therapeutic priorities to build and diversify CSL'’s [research and development]
portfolio, delivering multiple programs into CSL’s research portfolio”.

The company said Dr D’Ombrain was currently a director of Ausbiotech, a former director
of Jumar Bioincubator and had worked for the Walter and Eliza Hall Institute of Medical
Research (WEHI).

According to her Linkedin profile, Dr D’Ombrain held a Bachelor of Science and a Doctor
of Philosophy from the University of Melbourne.

Polynovo fell one cent or one percent to $1.015 with 1.5 million shares traded.
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