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MARKET REPORT 
The Australian stock market fell 0.57 percent on Thursday April 23, 2026, with the 
ASX200 down 50.2 points to 8,793.4 points. Twelve of the Biotech Daily Top 40 were up, 
16 fell, 10 traded unchanged and two were untraded. The four Big Caps were mixed. 
 
Impedimed was the best, up 0.1 cents or 7.1 percent to 1.5 cents, with 1.55 million shares 
traded. Amplia, Atomo and Syntara climbed three percent or more; 4D Medical rose 2.9 
percent; Clarity, Cynata and Nanosonics were up one percent or more; with Clinuvel, 
Neuren, Polynovo, Pro Medicus, Resmed and Telix up by less than one percent. 
 
Aroa led the falls, down 4.0 cents or 7.3 percent to 51 cents, with 178,433 shares traded; 
followed by Proteomics, down 2.0 cents or 7.0 percent to 26.5 cents, with 164,894 shares 
traded. 
 
Imugene and Prescient lost more than six percent; Botanix and Orthocell were down more 
than five percent; Cochlear fell a further 4.6 percent; Avita was down 3.4 percent; Imricor, 
Lumos and Resonance shed more than two percent; Dimerix, EBR, Emvision, Medical 
Developments, Mesoblast and Micro-X were down more than one percent; with CSL down 
by 0.15 percent. 



RNA AUSTRALIA 
RNA Australia says it has opened a $96 million biotechnology manufacturing facility for 
RNA therapies to be developed and produced at Sydney’s Macquarie University. 
RNA Australia said the factory opened on Tuesday and would “accelerate the 
development of RNA-based therapies and … support end-to-end manufacturing across 
health, agriculture and bio-security”. 
The organization said because RNA was “tunable, it generates the potential for more 
affordable personalized medicine and agricultural bio-security [products] that have never 
been possible before”. 
RNA Australia said the facility was funded by the New South Wales Government and 
would be operated with Aurora Biosynthetics. 
The organization said the site was the centre-piece of RNA Australia, a joint venture 
between the New South Wales Government, the University of New South Wales, 
Macquarie University, the University of Sydney, the University of Technology Sydney and 
the Australian National University. 
RNA Australia chief executive officer Paul McDonald said the opening was “a turning point 
for Australian biotech … [and] marks a landmark moment for Australia’s RNA ecosystem”. 
“For the first time, we have a facility that brings research translation, advanced 
manufacturing and commercial expertise together under one roof,” Mr McDonald said. 
“RNA Australia exists to do what Australian biotech has historically struggled to do, take 
world-class ideas out of our universities and turn them into real medicines, manufactured 
here, for the benefit of Australia and the world,” Mr McDonald said. 
“What we are building is not just a pipeline, it’s a new Australian industry,” Mr McDonald 
said. 
 
 
SYNAPTIX BIO, REDENLAB, MURDOCH CHILDREN’S RESEARCH INSTITUTE 
Oxford’s Synaptix says with Melbourne’s Redenlab and the MCRI it will conduct a study to 
“assess the value of speech as a clinical market to indicate brain health”. 
Synaptix said speech was “emerging as an important, non-invasive, digital clinical marker 
in neuro-degenerative disease research”. 
The company said the study would recruit patients aged over six months and consider all 
communication styles, including sign language, gestures, devices or other systems. 
Synaptix said the on-line study would be run by speech analytics company Redenlab in 
partnership with the Murdoch Children’s Research Institute (MCRI’s) Translational Centre 
for Speech Disorders, at Melbourne’s Royal Children’s Hospital. 
The company said it was licenced to commercialize a treatment for a rare disease called 
H-ABC, a severe form of TUBB4A leukodystrophy. 
According to the H-ABC Foundation, H-ABC stood for ‘hypomyelination with atrophy of the 
basal ganglia and cerebellum’, was caused by mutations in the TUBB4A gene and led to 
problems with motor skills, seizures, poor vision, spasticity and other developmental 
symptoms beginning in childhood, adolescence or adulthood. 
Synaptix it was developing its lead candidate, an antisense oligonucleotide gene silencing 
therapy that stopped mutated genes forming toxic proteins. 
The company said participation in the study would help researchers “better understand 
speech and language in H-ABC, supporting improved assessments, targeted therapies, 
and future clinical trials”. 
The company said the study was “fully on-line and available in multiple languages, making 
participation easy from anywhere in the world”. 
Synaptix Bio and Redenlab are private companies. 



TELIX PHAARMACEUTICALS 
Telix says it has settled the issue of $US600 million ($A839 million) in convertible notes 
due in 2031 and has repurchased about $637 million notes due in 2029. 
Last week, the company said it refinanced to $US600 million in convertible notes due in 
2031, replacing more than 85 percent of its existing 2029 debt (BD: Apr 15, 2026). 
Today, Telix said the bonds were expected to be listed on the Singapore Exchange 
Securities Trading Ltd on April 23, 2026. 
The company said the notes to be repurchased and cancelled were about 98 percent of 
the outstanding existing notes, and it intended to exercise its right to repurchase and 
cancel all the remaining existing bonds at their principal amount. 
Telix said JP Morgan was sole bookrunner to the offer and repurchase. 
Telix was up 11 cents or 0.8 percent to $14.43 with three million shares traded. 
 
 
NEXALIS THERAPEUTICS (FORMERLY INHALERX) 
Nexalis says an executive order from US President Donald Trump signed on April 18, 
2026 is expected to increase access to treatments for mental health disorders. 
A White House media release said Mr Trump signed an executive order “accelerating 
research and improving access to psychedelic drugs as promising treatments for serious 
mental illnesses”. 
Nexalis said the order included initiatives relevant to its SRX-25 oral esketamine-based 
therapy for treatment-resistant depression, including accelerated US Food and Drug 
Administration pathways for psychedelics, expanded patient access, Advanced Research 
Projects Agency for Health (ARPA-H) funding for mental health research, increased 
clinical trial participation with veterans and reduced approval delays. 
The company said there had been a notable increase in trading activity across 
psychedelic-focused exchange-traded funds, “reflecting growing investor attention toward 
next-generation mental health therapies”. 
Nexalis managing-director Darryl Davies said “the recent surge in psychedelic sector 
activity reinforces investor recognition of the scale of opportunity in this space”. 
Nexalis was untraded at 2.1 cents. 
 
 
AVITA MEDICAL 
Avita says investors will vote to increase the director fee pool by 20 percent to 
$US900,000 ($A1,256,000), and issue 200,081 stock and 145,307 options to its board. 
The company said its annual general meeting would vote to increase the aggregate fee 
pool from $US750,000 to $US900,000 to “enable the company to continue to attract and 
retain directors in an increasingly competitive environment”. 
Avita said investors would vote to issue directors Prof Suzanne Crowe, Jeremy Cook, 
Robert McNamara, Jan Reed, Dr Michael Turnoff and Joseph Woody 22,214 restricted 
stock options and 16,133 options, each, exercisable at $US3.77 each within 10 years. 
The company said the meeting would vote to issue Dr Tarnoff an additional 26,250 stock 
units and 19,063 options, exercisable at $US5.36 within 10 years and Mr Woody a further 
40,547 stock units and 29,446 options, exercisable at $US3.47 within 10 years. 
Avita said investors would vote to elect its seven directors, approve the compensation of 
its executive directors, approve the issue of warrants under a credit agreement and the 10 
percent placement capacity. 
The meeting will be held online on June 4, 2026 at 8am (AEST). 
Avita fell 4.5 cents or 3.4 percent to $1.27. 



CAMBIUM BIO (FORMERLY REGENEUS) 
Cambium says the US Food and Drug Administration has confirmed one pivotal trial is “a 
reasonable approach to support a biologics licence application for Elate Ocular”. 
In 2024, the then Regeneus said it merged with the Atlanta, Georgia-based Cambium 
Medical Technologies for its Elate Ocular dry eye disease treatment (BD: Apr 5, 8, 2024). 
Last year, the company said it had FDA protocol approval for two 400-patient, phase III 
trials of Elate Ocular for dry eye disease; and later, said it had cleared the FDA 
requirements to begin dosing the two phase III trials (BD: Feb 25, Jul 11, 2025). 
Today, Cambium said following a type D meeting with the FDA, the regulator confirmed 
that a “single, adequate and well-controlled pivotal clinical study, together with 
confirmatory evidence, is a reasonable approach to support a biologics licence application 
for Elate Ocular for the treatment of moderate-to-severe dry eye disease”. 
The company said it did not require a second pivotal trial, which “materially reduces 
clinical development capital requirements and is expected to accelerate enrolment by 
consolidating clinical sites and patient recruitment into one, pivotal, phase III program”. 
Cambium said the regulator confirmed the 400-patient trial design, including endpoints, 
with the first patient expected to be dosed “later in 2026”. 
Cambium chief executive officer Karolis Rosickas said the feedback was “a substantial 
acceleration of our development plan, a meaningful reduction in the capital required to 
reach … submission, and an improvement in the overall probability of successfully 
bringing this therapy to patients in need”. 
Cambium fell 5.5 cents or 12.5 percent to 38.5 cents. 
 
 
 
AROVELLA THERAPEUTICS 
Arovella says the requisitioning shareholder has withdrawn its Corporations Act (2001) 
section 249D notice to appoint three directors. 
Last week, Arovella said it received a section 249D notice from the Trust Company 
(Australia) to appoint David Williams, Mark Diamond and Dr Michael Thurn as directors 
(BD: Apr 13, 2026). 
At the time, the company said the notice did not include the removal of existing directors 
Dr Andrew Nash, Dr Michael Baker and Dr Debora Barton. 
Yesterday, Arovella said the notice to appoint three directors “cannot be lawfully effected 
at a general meeting, and ... is consequently invalid” (BD: Apr 22, 2026). 
Arovella fell 0.05 cents or 0.65 percent to 7.7 cents. 
 
 
 
LITTLE GREEN PHARMA 
Little Green says the Federal Court of Australia has made orders adjourning the second 
court date to approve its acquisition of Cannatrek to May 25, 2026. 
Earlier this year, Little Green said it had a scheme deed to merge with Cannatrek for 
marijuana cultivation and distribution, subject to approval (BD: Jan 18, 2026). 
Last week, the company said Cannatrek voted in favor of acquisition; and on Tuesday, 
postponed voting on the resolution to approve the scheme (BD: Apr 13, 21, 2026). 
Today, Little Green said it expected to hold a shareholder meeting to vote on the scheme 
on May 22, with the scheme to be implemented on June 1, 2026. 
Little Green was up half a cent or 5.4 percent to 9.8 cents. 
 



PARADIGM BIOPHARMACEUTICALS 
Paradigm has requested a trading halt “pending an announcement in relation to a capital 
raising”. 
Trading will resume on April 27, 2026, or on an earlier announcement. 
Paradigm last traded at 22.5 cents. 
 
 
COGSTATE 
Cogstate says it has appointed Darryl Inns as a non-executive director, effective from May 
1, 2026, replacing Richard van den Broek. 
Last year, Cogstate said that 15-year, US-based, non-executive director Richard van den 
Broek had retired (BD: May 21, 2025). 
Today, the company said Mr Inns had more than 30 years of experience in finance, had 
20 years of experience as chief financial officer of ASX200 companies and had worked for 
Uniti Group, Vocus, Iselect and M2 Group. 
According to his Linkedin profile, Mr Inns held a Bachelor of Business from Adelaide’s 
University of South Australia. 
Cogstate fell one cent or 0.4 percent to $2.42. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

