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MARKET REPORT 
The Australian stock market fell 0.23 percent on Monday April 27, 2026, with the ASX200 
down 20.1 points to 8,766.4 points. Fifteen of the Biotech Daily Top 40 were up, 18 fell, six 
traded unchanged and one was untraded. 
 
Adheris was the best, up 0.2 cents or 10 percent to 2.2 cents, with 1.1 million shares 
traded. Compumedics climbed 8.8 percent; Impedimed improved 7.1 percent; Clarity was 
up 5.8 percent; 4D Medical, Imugene, Resonance and Starpharma were up four percent 
or more; Micro-X was up 3.6 percent; Cyclopharm and Dimerix rose more than two 
percent; Aroa, CSL and Immutep were up more than one percent; with Prescient and SDI 
up by less than one percent. 
 
Paradigm led the falls, down 3.5 cents or 15.6 percent to 19 cents, with 7.5 million shares 
traded. Medical Developments lost 7.7 percent; Cynata and Proteomics fell more than five 
percent; Botanix, Curvebeam, Emvision and Lumos were down three percent or more; 
Cochlear, EBR, Mesoblast and Orthocell shed more than two percent; Avita, Neuren, 
Resmed and Telix were down more than one percent; with Clinuvel, Imricor, Nanosonics, 
Polynovo and Pro Medicus down by less than one percent. 



PARADIGM BIOPHARMACEUTICALS 
Paradigm says it has raised $14 million at 19 cents a share in a placement, with a $2.0 
million share purchase plan to follow. 
Paradigm said the issue price was a 16.5 percent discount to the five-day volume 
weighted average price and a 15.6 percent discount to the last traded price. 
The company said the share purchase plan issue price would be the lower of 19 cents a 
share and a 2.5 percent discount to the five-day volume weighted average price prior to 
the closing date of the offer. 
Paradigm said $8.4 million of the funds raised would be used for the interim analysis of its 
phase III trial of injectable pentosan polysulfate sodium (PPS) for knee osteo-arthritis pain, 
$2.0 million for regulatory activities, $2.1 million to repay convertible notes and $1.5 million 
for working capital. 
The company said investors under the placement and share plan would receive one 
option for every share acquired, exercisable at 23.75 cents each by the earlier of 
December 1, 2026 and 20 days after the announcement of interim trial results. 
Paradigm said investors would receive a further ‘piggy-back’ option for every option 
exercised by the expiration date, with the ‘piggy-back’ options exercisable at 38 cents 
each by April 30, 2029. 
The company said the placement was “significantly upsized from the initial $8.0 million 
target due to strong demand from both existing and new institutional investors across 
domestic and international markets”. 
Paradigm said Bell Potter Securities and Barrenjoey were placement joint lead managers. 
The company said the share plan had a record date of April 24, would open on May 4 and 
close on May 26, 2026. 
Paradigm managing-director Paul Rennie said the placement reflected “growing investor 
confidence in [the] … phase III program and the upcoming interim analysis”. 
Paradigm fell 3.5 cents or 15.6 percent to 19 cents with 7.5 million shares traded. 
 
 
CHIMERIC THERAPEUTICS 
Chimeric says 15 of 25 patients (60%) enrolled in a phase Ib trial of its Core-NK cells with 
standard-of-care had a complete response of no detectable blood cancer. 
In 2024, Chimeric said the first of up-to 20-patients were enrolled in an investigator-led, 
phase Ib trial of its CHM0201 natural killer (NK)-cells in combination with standard-of-care 
azacitidine and venetoclax for acute myeloid leukaemia (AML) (BD: Feb 8, 2024). 
Last year, the company said two of three evaluable blood cancer patients in the trial had a 
complete response and were in remission; and later, said it had two more complete 
responses (BD: May 15, Oct 2, 2025). 
Today, Chimeric said a complete response was no detectable leukaemia and fully 
recovered blood counts, or complete response with incomplete count recovery, meaning 
no detectable leukaemia but low platelets of less than 100,000 per micro-litre (μL) or less 
than 1,000 neutrophils per μL. 
The company said the study expected to enrol up-to three additional patients with recently 
diagnosed acute myeloid leukaemia who were not eligible for intensive chemotherapy or 
allogeneic stem cell transplant, with translational data such as persistence and cytokine 
profiles currently being evaluated. 
Chimeric chief executive officer Dr Rebecca McQualter said the results were “a step 
forward to change the standard-of-care for high-risk AML patients”. 
Chimeric was up five cents or 33.3 percent to a post-consolidation 20 cents. 
 



NOXOPHARM 
Noxopharm says a study of seven mice shows oligonucleotides from its Sofra platform led 
to an average 77 percent decrease in lung inflammation marker levels. 
Noxopharm said it had previously signed two material transfer agreements with the 
Ixelles, Belgium-based Inhatarget Therapeutics to allow the testing of a series of 
oligonucleotides from its Sofra platform for lung inflammation. 
The company said Inhatarget had developed “an optimized formulation process before 
evaluating the payload potential of Sofra oligonucleotides”. 
Noxopharm said Inhatarget’s mouse study showed the oligonucleotides led to a 
“significant reduction in inflammatory market levels” in mice with lung inflammation 
compared to untreated mice (p < 0.0001). 
The company said Inhatarget focused “on delivering innovative therapies through 
inhalation, marking a new addition to the ways in which Noxopharm’s oligonucleotides can 
be delivered to target tissues such as the lungs”. 
Noxopharm was unchanged at 7.6 cents. 
 
 
PYC THERAPEUTICS 
PYC says the European Medicines Agency (EMA) has granted orphan drug status for VP-
001 as a therapy for retinitis pigmentosa type 11 (RP11) blinding eye disease. 
PYC said the designation provided 10 years of post-approval market exclusivity, provision 
of advice by the EMA including trial protocol and reduced regulatory review fees. 
PYC was up 1.5 cents or 1.2 percent to $1.31 with 2.2 million shares traded. 
 
 
CLINUVEL PHARMACEUTICALS 
Clinuvel says the US Food and Drug Administration has removed a phase I cardiac 
repolarization study from the Scenesse post-authorization requirements. 
In 2019, Clinuvel said the FDA approved Scenesse, or afamelanotide, for erythropoietic 
protoporphyria (EPP) (BD: Oct 9, 2019). 
Today, the company said the FDA post-marketing requirements focused on safety data; 
and it had notification a cardiac repolarization study was “no longer needed as it would not 
provide useful safety information, reflecting the drug’s longer-term safety profile”. 
Clinuvel fell six cents or 0.7 percent to $8.98. 
 
 
SYNTARA 
Syntara has requested a trading halt pending “correspondence from the US Food and 
Drug Administration following their review of … a phase IIb trial protocol”. 
Last year, Syntara said the World Health Organization had granted SNT-5505 for 
myelofibrosis the international non-proprietary name ‘amsulostat’ (BD: Jul 8, 2025). 
Trading will resume on April, 29, 2026, or on an earlier announcement. 
Syntara last traded at 3.2 cents. 
 
 
PATHKEY A.I. (FORMERLY OPYL) 
Pathkey has requested a trading halt pending an announcement “in relation to a response 
to an ASX price query and a material acquisition”. 
Trading will resume on April 29, 2026, or on an earlier announcement. 
Pathkey was up 0.4 cents or 10.8 percent to 4.1 cents with 8.4 million shares traded. 



EBR SYSTEMS 
EBR says that following its US consolidation it has 45,055,736 common stock shares, and 
450,557,360 Chess depository interests (CDIs), on issue. 
Earlier this year, EBR said following extraordinary general meeting approval it would 
consolidate its US shares at a ratio of one-for-10, with no change to the total number of 
Australian CDIs (BD: Jan 19, Mar 26, 2026). 
EBR fell 1.5 cents or 2.3 percent to 63.5 cents. 
 
 
ALTERITY THERAPEUTICS 
Alterity says it has FDA feedback supporting the chemistry, manufacturing and control 
elements of its planned phase III trial of ATH434 in multiple system atrophy (MSA). 
Last month, Alterity said it had “positive regulatory feedback” from the US Food and Drug 
Administration for its plans related to the clinical pharmacology and non-clinical 
development elements of its phase III trial of ATH434 for MSA (BD: Mar 30, 2026). 
Today, the company said the “positive feedback” from the FDA at a second type C 
meeting built on its recent regulatory interactions and was “a further step towards 
readiness for the planned phase III pivotal trial in MSA”. 
Alterity managing-director Dr David Stamler said alignment with the FDA on the chemistry 
and manufacturing of ATH434 was “another critical step toward initiation of our phase III 
program”. 
“The FDA endorsed our plans related to the manufacture and testing of ATH434 for use in 
our phase III trial and ultimately for commercialization, if approved,” Dr Stamler said. 
Alterity was up 0.1 cents or 10 percent to 1.1 cents with 10.2 million shares traded. 
 
 
MARC SINATRA MEMORIAL 
A memorial event for Marc Sinatra will be held at the Rainforest Room at the Royal 
Melbourne Zoo from 2pm to 5pm on Friday, May 15, 2026. 
Marc died two weeks ago (BD: Apr 13, 2026). 
After the memorial, please join us for drinks upstairs at the Laurel Hotel at 289 Mount 
Alexander Road, Ascot Vale. 
There is no entry fee for the Zoo. Let the front gate know that you are there for an event at 
the Rainforest Room. 
Places are limited to 60 people at the Rainforest Room, so please RSVP to Marc’s son, 
Calvin at: calvinsinatra@outlook.com. 
Video details to follow. 
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