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MARKET REPORT 
The Australian stock market fell 0.64 percent on Tuesday April 28, 2026, with the ASX200 
down 55.7 points to 8,710.7 points. Twelve of the Biotech Daily Top 40 companies were 
up, 24 fell, three traded unchanged and one was untraded. 
 

Nova Eye was the best, up one cent or 7.4 percent to 14.5 cents, with 443,322 shares 
traded. Aroa, Curvebeam and Orthocell climbed more than three percent; Actinogen, 
Cyclopharm and Paradigm rose more than two percent; Clinuvel and Emvision rose more 
than one percent; with Avita, Mesoblast, Resmed and Telix up by less than one percent. 
 

Dimerix led the falls, down 15 cents or 38.5 percent to 24 cents, with 32.8 million shares 
traded. Proteomics lost 15.4 percent; Adheris shed 13.6 percent; Immutep and Imugene 
were down more than 11 percent; Alcidion was down 9.1 percent; Medical Developments 
lost 8.3 percent; Botanix, Lumos, Prescient and Starpharma were down six percent or 
more; 4D Medical, Clarity, Cynata and EBR fell more than five percent; Nanosonics and 
Optiscan were down more than four percent; Compumedics lost 3.2 percent; Cochlear, 
CSL, Neuren and Resonance shed more than two percent; Micro-X, Polynovo and Pro 
Medicus were down more than one percent; with Imricor and SDI down by less than one 
percent. 
 
 
 

UNIVERSITY OF SYDNEY 
The University of Sydney says apheresis blood filtering lowers levels of the sFlt-1 protein 
and reduces high blood pressure linked to early pre-eclampsia, in baboons and humans. 
The University said a baboon study showed apheresis reduced ‘soluble Fms-like tyrosine 
kinase 1 (sFlt-1) levels by about half, and two of the three pregnant baboons delivered 
healthy babies, with the third dying from birth complications unrelated to the treatment. 
The University of Sydney said pre-eclampsia was “a condition in pregnancy that causes 
high blood pressure and can lead to serious problems for both mother and baby”, with 
increased levels of the protein sFlt-1 secreted by the placenta “thought to play an 
important role in the development of the condition”. 
The University said following the animal study, researchers tested the technique - extra-
corporeal apheresis with an adsorber containing high-affinity immunoglobulin G-1 (IgG1) 
antibodies against sFlt-1 - on five non-pregnant women and observed no adverse effect 
before treating 16 pregnant women with very early pre-eclampsia. 
The University said seven women received one cycle of apheresis and nine received 
several cycles of the treatment, with women who received more than one cycle showing a 
16.7 percent reduction in sFlt-1 levels and lower blood pressure. 
The University of Sydney said mothers and babies remained stable throughout. 
The University said pregnancy continued for a median of 10 days after hospital admission 
in participants who were treated, compared with four days for untreated women, and side 
effects linked to the treatment were mild. 
The University of Sydney said the findings suggested that apheresis was safe and 
tolerable, and removing sFlt-1 from the blood “may help to slow the progression of very 
early pre-eclampsia without harming the mother or the baby”. 
The University said that “larger, controlled studies are needed to assess whether this 
approach can reliably extend pregnancy and improve clinical outcomes”. 
The University said the study, titled ‘Targeted removal of soluble Fms-like tyrosine kinase 
1 in very preterm preeclampsia: a pilot trial’ was published in Nature Medicine, with the 
abstract at: https://www.nature.com/articles/s41591-026-04333-6. 

https://www.nature.com/articles/s41591-026-04333-6


ADHERIS HEALTH (FORMERLY MEDADVISOR) 
Adheris says receipts from customers for the nine months to March 31, 2026 fell 64.6 
percent to $24,377,000, compared to the previous corresponding period. 
Adheris said customer receipts for the three months to March 31, 2026 from sales of its 
pharmaceutical workflow and patient engagement software were down 64.2 percent to 
$7,804,000, compared to the prior corresponding period. 
The company said operating revenue fell “due to lower customer renewal rates in prior 
periods, lower bookings … and lower average deal sizes due to [pharmacy] budget 
pressures”; and its reduced profit reflected “lower revenue and gross margin decreased 
due to allocation of fixed platform costs against the lower revenue base”. 
The company said it had received a holdback payment from the sale of its Australia and 
New Zealand business of $6.1 million. 
Last year, the then Medadvisor said it had completed the $35 million sale of its Australia 
and New Zealand business operations to Jonas Software (BD: Jul 7, 2025). 
Today, Adheris said it had a $4,645,000 three-month cash burn, with cash and 
equivalents of $9,375,000 at March 31, 2026 compared to $7,928,000 the prior year. 
Adheris fell 0.3 cents or 13.6 percent to 1.9 cents with 3.7 million shares traded. 
 
 
IDT AUSTRALIA 
IDT says it expects revenue for the year to June 30, 2026 to fall one percent to six percent 
to between $18 million and $19 million, compared to the prior corresponding period. 
Last year, IDT said revenue for the year to June 30, 2025 was $19,861,000 from its 
manufacturing services for oral products, medical marijuana and psychedelics as well as 
active pharmaceutical ingredients and disbursements (BD: Aug 21, 2025). 
Today, the company said it expected revenue for the year to June 30, 2026 from sales to 
be up four percent to 11 percent to between $15 million and $16 million, compared to 
$14.4 million in the previous corresponding period; with revenue from disbursements 
expected to fall about 38 percent to $3 million compared to $4.8 million in the prior year. 
The company said it was “positioned to deliver a significantly improved full-year result, 
despite the March quarter being impacted by seasonal factors”. 
IDT said it expected earnings before interest, taxation, depreciation and amortization 
(Ebitda) for the year to improve 68 to 76 percent to between negative $1.5 and $2 million. 
IDT executive chair Mark Simari said the company “made further progress in our strategic 
realignment … and the results will be more obvious in our 2026 full-year results”. 
“The changes we have made to the business in optimizing resource allocation and 
focusing on recurring work from quality customers mark an important evolution of IDT’s 
business model, one that will return our company to profitability in the near-term and drive 
additional growth in the periods beyond,” Mr Simari said. 
IDT fell 0.1 cents or 2.4 percent to four cents. 
 
 
TRUSCREEN 
Truscreen says unaudited revenue for the year to March 31, 2026 was up 29 percent to 
$NZ2.8 million ($A2.3 million), “slightly higher than the previous guidance”. 
Earlier this year, Truscreen said it had revised its full year revenue guidance from $NZ2.8 
million to about $NZ2.4 million, up 41 percent on the prior year (BD: Feb 26, 2026). 
Today, the company said product sales revenue was up about 41 percent to $NZ2.4 
million, with an expected unaudited loss for the year of about $NZ2.2 million. 
Truscreen was up 0.3 cents or 25 percent to 1.5 cents. 



VITURA HEALTH 
Vitura says it has cut costs including staff and with a reduction in discretionary spending, 
will result in annual savings of about $2.7 million. 
Vitura said a “personnel restructure” with the displacement on non-value add activities and 
roles resulted in saving $2.0 million a year, but did not disclose the number of staff cut. 
The company said the “initiatives established a materially improved run-rate for the 
business, [and] the financial benefits will be realized progressively”. 
Vitura said most cost savings would be reflected in the year to June 30, 2027 and beyond. 
The company said a second business transformation project would be undertaken in 
2026-’27 to further streamline operations with a more efficient and effective cost structure. 
Vitura chief revenue officer Ryan Tattle said the savings reflected “decisive action to align 
the business more with its core activities and improve overall efficiency”. 
“Importantly, these changes position the business with a structurally lower cost base and 
improved operating leverage,” Mr Tattle said. 
Vitura was up 0.1 cents or 2.8 percent to 3.7 cents. 
 
 
ORTHOCELL 
Orthocell says Remplir peripheral nerve repair shows “an overall treatment success rate of 
89.7 percent” based on ‘real-world’ data from 78 procedures in 66 patients. 
Last year, Orthocell said it had US Food and Drug Administration 510(k) clearance to 
begin commercial distribution of Remplir (BD: Apr 4, 2025). 
Today, the company said the data showed that 28 of 31 motor nerve repairs (90.3%) 
resulted in functional muscle recovery and 42 of 47 nerve decompression procedures 
(89.4%) resulted in complete relief or significant improvement of symptoms. 
Orthocell said patients were aged 14 to 82 years old with most procedures “performed in 
the upper limb including decompression and reconstruction of severed nerves”. 
The company said no post-treatment complications or adverse effects attributable to 
Remplir were reported and that the results were “consistent with previously reported 
outcomes and continue to support the predictable clinical performance of Remplir”. 
Orthocell said the data would be used for commercialization in the US and Europe, with 
European regulatory approval expected by 2027. 
Orthocell managing director Paul Anderson said the “latest results further strengthen 
Remplir’s position as the best-performing nerve wrap available in Australia, demonstrating 
strong and consistent clinical outcomes across a broad range of nerve repair procedures, 
supported by an excellent safety profile”. 
Orthocell was up three cents or 3.5 percent to 88 cents. 
 
 
ECHO IQ 
Echo IQ says New York’s Mount Sinai Health System will use its artificial intelligence 
(A.I.)-based Echosolv aortic stenosis (AS) decision support software. 
In 2024, Echo IQ said it had US Food and Drug Administration 510(k) clearance for its 
Echosolv electro-cardiogram aortic stenosis (AS) diagnostic (BD: Oct 8, 2024). 
Today, the company said the Mount Sinai Health system included seven hospitals, more 
than 400 outpatient practices and “serviced millions of patient interactions annually”. 
Echo IQ said the agreement was “an important milestone in not only building commercial 
traction but also providing future research opportunities”. 
The company did not disclose the commercial terms of the agreement. 
Echo IQ fell 16 cents or 14.0 percent to 98.5 cents with 7.9 million shares traded. 



DIMERIX 
Dimerix says the blinded review of its 333-patient, phase III study confirms the study has 
more than 90 percent statistical power for the proteinuria primary endpoint. 
Last year, Dimerix said the US Food and Drug Administration confirmed proteinuria 
reduction as a primary endpoint would support 505(b)(1) approval (BD: Jan 18, 2026). 
Earlier this year, the company said it would conduct a blinded review of data from the trial 
to confirm statistical assumptions of the primary endpoint (BD: Mar 16, 2026). 
Today, Dimerix said that more than 90 percent statistical power for its primary endpoint 
meant that if DMX-200 continued to reduce proteinuria in trial patients as expected, then 
there was a more than 90 percent chance that the study would “successfully show a 
statistically significant proteinuria treatment effect”. 
Dimerix chief medical officer Dr David Fuller said “given the successful blinded interim 
futility analysis in 2024, we know that DMX-200 was performing better than placebo in 
reducing proteinuria at that point in time, and with seven independent data monitoring 
committee reviews completed, we are confident that DMX-200 is well tolerated”. 
“The outcome of this review and the decision to proceed to completion of ‘Action3’ to 
support traditional approval helps us strengthen the probability of ‘Action3’ success and 
ultimately deliver a potential new therapy for patients with FSGS,” Dr Fuller said. 
Dimerix fell 15 cents or 38.5 percent to 24 cents with 32.8 million shares traded. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it has an exclusive licencing agreement to commercialize 10 products from 
Ahmedabad, India’s Zydus Lifesciences Ltd in Australia and New Zealand. 
Algorae said the deal included collaboration on the introduction of a portfolio of injectable, 
oral and specialty pharmaceutical products in hospital and community care channels. 
The company said the products were expected to be commercialized through its Australia 
and New Zealand platform, subject to Australian Therapeutic Goods Administration and 
other regulatory approvals. 
Algorae said product prioritization would “be undertaken jointly by the parties, taking into 
account regulatory pathways, supply readiness and market access considerations”. 
The company did not disclose the names of the drugs nor their indications. 
Algorae was up 0.2 cents or 16.7 percent to 1.4 cents with four million shares traded. 
 
 
IMEX HEALTH SERVICES 
Imex says it has included five artificial intelligence (A.I.) agents in its Aquila+ picture 
archiving and communication system for radiology workflow software. 
Imex said the agents would operate in the background “resolving operational tasks … so 
that radiologists can focus on image interpretation and clinical decision-making”. 
The company said the A.I. agents included appointment scheduling, study prioritization, 
auto-distribution, non-attendance alerts and report content evaluation and quality checks. 
Imex chief executive officer Dr German Arango said “more and more tasks will be carried 
out by systems, and human beings will need to adapt”. 
“Far from making doctors redundant, that shift would give them more time with their 
patients,” Dr Arango said. “We are announcing what we have built: five proprietary A.I. 
agents, embedded across Aquila+, automating the radiology workflow from scheduling 
through to final report delivery, so that the people in our clients organizations can do the 
work that only humans can do,” Dr Arango said. 
Imex was up half a cent or 1.3 percent to 39 cents. 



ACRUX 
Acrux says following a strategy review, it will focus on the development and 
commercialization of its female testosterone for hypoactive sexual desire dysfunction. 
Acrux said the review considered the performance of its commercialized topical generics, 
the potential of its topical drug pipeline, changes in the clinical and regulatory environment 
for hormone replacement therapy, its existing capabilities, FDA feedback on phase I and II 
female testosterone trials already completed and commercialization strategies. 
The company said its reviewed strategy had “moved from purely focusing on topical 
generics to bringing Acrux’s female testosterone product to market for the treatment of 
hypoactive sexual desire dysfunction or HSDD”. 
Acrux managing-director John Warmbrunn said female testosterone was “a great 
opportunity that Acrux is incredibly well positioned to exploit”. 
“The core revenue we are generating from our topical generics portfolio underpins and 
supports our capacity to bring this product to market,” Mr Warmbrunn said. 
“Our proven capability in registering and commercializing products gives us great 
confidence that we can gain an early mover advantage,” Mr Warmbrunn said. 
“The direction provided by the FDA, and our long-term existing relationships with potential 
partners, means that a co-development pathway is clearly the best option to 
commercialize the product,” Mr Warmbrunn said. 
Acrux was up 0.1 cents or 9.1 percent to 1.2 cents. 
 
 
DORSAVI 
Dorsavi says it will prioritize the development of exoskeletons using its random remote 
access memory (RRAM)-based neuromorphic semiconductors and sensors  
Last week, Dorsavi said it had completed technical validation of its RRAM platform for use 
in neuro-morphic products for robotics and exoskeletons (BD: Apr 21, 2026). 
Today, the company said “the underlying technology stack being developed for 
exoskeleton systems, encompassing real-time human sensing, biomechanical analytics, 
and neuromorphic edge compute, has significant applicability across the wider 
collaborative robotics market, including industrial cobots [collaborative robots], 
autonomous mobile robots, and surgical robotics … [and it was] actively evaluating 
opportunities to accelerate its position in these adjacent markets”. 
Dorsavi was up 0.2 cents or 5.7 percent to 3.7 cents with 5.55 million shares traded. 
 
 
CLEO DIAGNOSTICS 
Cleo says it has begun manufacturing and development with Bio-techne Corp to support 
production of its ovarian cancer test kits. 
Earlier this year, Cleo said that it had selected the Minneapolis, Minnesota-based Bio-
Techne’s Ella automated platform as the immuno-assay instrument for its ovarian cancer 
blood test (BD: Feb 18, 2026). 
Today, the company said the program would generate the kits for analytical validation and 
the subsequent evaluation of the clinical samples collected as part of its pivotal US study. 
Cleo said the data generated from analytical validation and clinical sample testing would 
form the core evidence for its US Food and Drug Administration 510(k) filing. 
Cleo managing-director Dr Richard Allman said beginning manufacturing was “an 
important milestone for Cleo as we transition from clinical sample collection into [analytical 
validation] and sample testing”. 
Cleo was unchanged at 62.5 cents. 



SYNTARA 
Syntara says the US Food and Drug Administration has supported its proposed study 
design for a 100-patient, phase IIb trial of amsulostat, or SNT-5505, for myelofibrosis. 
Last year, Syntara said two of 16 patients in its phase IIa trial achieved 100 percent 
resolution of myelofibrosis symptoms at 52-weeks (BD: Sep 30, 2025). 
Today, the company said the trial would be a double-blind, placebo-controlled study of 
amsulostat, or SNT-5505, with a Janus adhesion kinase (JAK) inhibitor, with a primary 
endpoint of more than 50 percent reduction in total symptom score after nine months. 
Syntara managing-director Gary Phillips said the company was “delighted to have 
received a positive FDA review of the trial protocol for the planned phase IIb study”. 
Separately, the company requested a continuation of its trading halt pending an 
announcement regarding “a material capital raising”. 
Trading is expected to resume on April 29, 2026, or on an earlier announcement. 
Syntara last traded at 3.2 cents. 
 
 
NEXALIS THERAPEUTICS (FORMERLY INHALERX) 
Nexalis says it has safety review committee approval to take its phase I trial of IRX-616a 
inhaled marijuana for acute panic and anxiety to the third and final dose cohort. 
Earlier this month, Nexalis said it dosed the first cohort of eight volunteers in its up-to 24-
participant, phase I study of IRX-616a (BD: Apr 17, 2026). 
Today, the company said it expected the last participant to be dosed by July 2026. 
Nexalis chief executive officer Darryl Davies said the company was “very encouraged by 
the outcome of the latest safety review committee assessment and pleased to be 
advancing into dosing of the final cohort of subjects in the study”. 
“Reaching cohort three marks an important milestone as we continue to build clinical 
evidence supporting IRX-616a and our … inhaled delivery platform,” Mr Davies said. 
Nexalis was up 0.4 cents or 19.05 percent to 2.5 cents. 
 
 
CLINUVEL PHARMACEUTICALS 
Clinuvel says it expects the US Securities and Exchange Commission (SEC) to complete 
the review of its draft registration statement for a Nasdaq uplisting by July 2026. 
Last year, Clinuvel said it would upgrade its level I American depository receipts (ADRs), 
currently trading over-the-counter in the US, to a level II listing on the Nasdaq, with its 
primary listing on the ASX remaining unchanged (BD: Aug 22, 2025). 
Later, the company said “the ongoing US Federal Government shutdown will impact 
timelines for review and approval” of its level II Nasdaq listing (BD: Nov 3, 2025). 
Today, Clinuvel said it had received four rounds of questions from the SEC and once the 
SEC review was completed it planned to upgrade its ADR program from Level I to Level II, 
and list on the Nasdaq under the ticker code ‘CUVL’. 
Clinuvel was up 15 cents or 1.7 percent to $9.13 with 128,282 shares traded. 
 
 
COCHLEAR 
Melbourne’s Australian Super Pty Ltd says it has reduced its substantial shareholding in 
Cochlear from 4,733,698 shares (7.24%) to 3,284,230 shares (5.02%). 
Australian Super said that it bought and sold shares between March 3 and April 4, 2026, 
with the single largest sale 842,303 shares for $81,442,629, or $96.69 a share. 
Cochlear fell $2.25 or 2.4 percent to $93.00 with 1.1 million shares traded. 



INVION 
Invion says its annual general meeting will vote to issue executive chair Thian Chew and 
directors Alan Yamashita and Alistair Bennallack 5,000,000 shares and 8,177,324 options. 
Invion said investors would vote to issue Mr Chew 5,000,000 incentive shares and 
5,000,000 incentive options, exercisable at 14 cents each by June 30, 2027, subject to a 
proposed transaction and capital raising of at least $3,000,000. 
The company said the meeting would vote to issue Mr Chew a further 2,541,860 options 
and Mr Yamashita and Mr Bennallack 317,732 options, each, exercisable at a 50 percent 
premium to the 14-day volume weighted average price within three years from issue. 
Invion said the incentives were in addition to Mr Chew’s $509,841 annual pay and Mr 
Yamashita and Mr Bennallack’s $54,741 yearly fees. 
The company said shareholders would vote to issue options to Mr Chew, Mr Yamashita 
and Mr Bennallack in lieu of fees, issue unlisted options to Alex Berecz and placement 
lead managers, approve the issue of convertible note and consideration shares as well as 
approve the proposed RMW Cho Group transaction. 
The meeting will be held online on May 29, 2026 at 4pm (AEST). 
Invion was unchanged at 6.5 cents. 
 
 
RESONANCE HEALTH 
Resonance says it has appointed Enlitic managing-director Michael Sistenich and Dimerix 
chief medical officer Dr David Fuller as non-executive directors, effective immediately. 
Resonance fell 0.1 cents or 2.3 percent to 4.3 cents. 
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