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MARKET REPORT

The Australian stock market fell 0.27 percent on Wednesday April 29, 2026, with the
ASX200 down 23.7 points to 8,687.0 points. Nineteen of the Biotech Daily Top 40 stocks
rose, 13 fell, seven traded unchanged and one was untraded. All four Big Caps fell.

Resonance was the best, up 0.4 cents or 9.3 percent to 4.7 cents, with 1.7 million shares
traded. Alcidion climbed 7.5 percent; Actinogen was up 6.7 percent; Adheris improved 5.3
percent; Imugene, Medical Developments and Proteomics were up more than four
percent; Mesoblast was up 3.3 percent; Clinuvel, EBR, Neuren, Polynovo and Starpharma
rose more than two percent; Curvebeam and Telix climbed more than one percent; with
Clarity, Cynata, Emvision and SDI up by less than one percent.

Syntara led the falls, down 0.4 cents or 12.5 percent to 2.8 cents, with 8.6 million shares
traded. 4D Medical, Dimerix, Nova Eye and Paradigm lost 10 percent or more; Amplia and
Impedimed shed more than six percent; Atomo and Cochlear fell more than three percent;
both Avita and CSL were down 2.4 percent; Aroa, Micro-X and Resmed were down more
than one percent; with Imricor, Nanosonics and Pro Medicus down less than one percent.

ATMO BIOSCIENCES

By Deputy Editor Jamie Miller

Atmo hopes to raise $35 million in a series B funding round to commercialize its ingestible
gas-sensing capsules for suspected gastro-intestinal motility disorders.

At the company’s Box Hill offices, Atmo chief executive officer Mal Hebblewhite told
Biotech Daily the funds would be used to achieve break-even within three years.

Last year, Atmo said it had US Food and Drug Administration 510(k) clearance to market
and sell the capsule (BD: Jun 27, 2025).

Today, Mr Hebblewhite said the gas-sensing capsule was eligible for reimbursement
under a category 1 current procedural terminology (CPT) code, with a national average
reimbursement of $US1,768 ($A2,469) per test.

Mr Hebblewhite said Atmo had signed 24 customers, with 208 clinical uses since launch
last August, giving revenue of about $400,000.

Mr Hebblewhite said the capsule was indicated for managing and diagnosing motility
conditions, or the rate food travels through the gastro-intestinal tract, including gastro-
paresis, slow-transit constipation and others.

He said Atmo’s gas-sensing capsule had been used in more than 20 studies with a total of
about 1,500 patients, and that “no device-related adverse events have been reported”.
The capsule has a temperature sensor, accelerometer and antenna that transmitted its
location to a reader to establish transit times, as well as stomach and bowel contractions.
Mr Hebblewhite said the company had planned an additional FDA 510(k) filing for the use
of the device’s accelerometer, with further development including trials in indications such
as irritable bowel syndrome and small intestinal bacterial overgrowth (SIBO).

Mr Hebblewhite said competition included an early-stage company commercializing a
copy of Medtronic’s Smartpill, the predicate device that was used for its registrational
study and FDA 510(k) application.

To contact the company about the capital raise email: carl.runde@atmobiosciences.com
or mal.hebblewhite@atmobiosciences.com.

Atmo is a public-unlisted company.
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UNIVERSITY OF QUEENSLAND

The University of Queensland researchers says “a problematic cell protein causes a birth
defect in an embryo, unlocking the potential for future prevention and treatments”.

The University said researchers used imaging to monitor quail embryos, which developed
similarly to humans, to analyze how a specific part of the neural tube formed, essential in
the development of the spinal cord, nervous system and other important tissues.

The University of Queensland Institute for Molecular Bioscience’s Dr Mel White said the
disruption by the protein PRICKLE1 during neural tube formation led to birth defects, “a
process that has never been observed this way before”.

“The neural tube is formed at about four weeks of gestation in human embryos, but when
something goes wrong in the cells, it can cause birth defects, many of which are fatal,” Dr
White said. “Once formed, the damage cannot be undone, and those babies who do
survive often require surgery and can have lifelong disabilities.”

The University of Queensland said one of the most common neural tube birth defects was
spina bifida, which could be prevented in some cases with folic acid supplements.

The University said the study examined junctional neural tube defects “which were only
discovered nine years ago and occur when the upper and lower sections of the spinal cord
fail to join correctly”.

The research, titled ‘Quantitative live imaging reveals PRICKLE1 controls junctional neural
tube morphogenesis independent of Planar Cell Polarity’ was published in Nature
Communications at: https://www.nature.com/articles/s41467-026-71242-0.

Lead author Dr Jian Xiong Wang said quail embryos were studied because their neural
tube junctional region formed similarly to humans.

“We used advanced imaging techniques to watch the quail embryos form in real time, and
how PRICKLE1 impacted this process,” Dr Wang said.

“When the neural tube junction formed, we found that if PRICKLE1 was disrupted it would
impact that formation process, causing a birth defect,” Dr Wang said.

MAYNE PHARMA

Mayne says unaudited revenue for the nine months to March 31, 2026 slipped 0.9 percent
to $297.3 million, compared to the previous corresponding period.

Earlier this year, Mayne said that revenue for the six months to December 31, 2025
slipped 0.5 percent to $212,070,000, with net loss after tax down 41.5 percent to
$14,939,000 (BD: Feb 23, 2026).

Today, the company said revenue for the three months to March 31, 2026 from sales of its
generic women’s health products, dermatology products and branded and generic
pharmaceuticals was up one percent to $85.2 million, with net loss after tax for the three
months down 6.7 percent to $21.0 million.

Mayne chief executive officer Aaron Gray said the launch of Distributerx in March
translated the company’s “disintermediation strategy into action and is already delivering
prescription volumes significantly ahead of plan”.

Last month, the company said it had launched its Distributerx LLC healthcare business for
manufacturers to streamline prescription distribution and expand patient access to
medication (BD: Mar 10, 2026).

Today, Mr Gray said “combined with standout prescription growth from Bijuva and
Nextsellis, a meaningful regulatory tailwind from the [US Food and Drug Administration’s]
update to hormone therapy labelling and strong cash generation across the business, we
enter [fourth quarter] with real commercial momentum”.

Mayne was up 18 cents or 6.7 percent to $2.87 with 1.3 million shares traded.
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ALCIDION GROUP

Alcidion says receipts from customers for the nine months to March 31, 2026 were up
10.6 percent to $31,505,000, compared to the prior corresponding period.

Alcidion said receipts for the three months to March 31, 2026 from sales and contracts of
its Miya Precision patient management software and services rose 10.7 percent to
$13,146,000, compared to the prior corresponding period.

The company said that revenue for the year to June 30, 2026 was expected to be more
than $50 million, with earnings before interest, taxation, depreciation and amortization
(Ebitda) of more than $5.0 million.

Alcidion managing-director Kate Quirke said that in the three months to March 31, 2026
the company “maintained the positive and sustained momentum ... with contract
expansions for our emergency department module, significant renewal contracts signed
and importantly our first site in Queensland for Miya Precision”.

“We are particularly proud of the growing market demand for Miya ED, a recently
developed module of Miya Precision that continues to demonstrate our ability to not only
innovate but rapidly commercialize new functionality that adds value to our customers,”
Ms Quirke said.

The company said it was $1,674,000 three months cash flow positive, with cash and
equivalents of $15,105,000 at March 31, 2026 compared to $10,186,000 the prior year.
Alcidion was up 0.75 cents or 7.5 percent to 10.75 cents.

NOVA EYE MEDICAL

Nova Eye says receipts from customers for the nine months to March 31, 2026 were up
27.2 percent to $24,765,000, compared to the prior corresponding period.

Nova Eye said revenue for the three months to March 31, 2026 from sales of its Itrack
Advance glaucoma surgical device were up 23 percent on the prior corresponding period
to $US5.8 million ($A8.2 million).

The company said the increase was “underpinned by sustained momentum in the US and
first sales of Itrack Advance into China”.

Nova Eye said “while January and February were impacted by poor winter weather, the
company achieved record monthly revenue in the US in March”.

The company said it had a $1,174,000 three months cash burn, with cash and equivalents
of $1,235,000 at March 31, 2026 compared to $6,265,000 at March 31, 2025.

Nova Eye fell 1.5 cents or 10.3 percent to 13 cents.

GENETIC SIGNATURES

Genetic Signatures says customer receipts for the nine months to March 31, 2026 fell 5.0
percent to $13,827,000, compared to the previous corresponding period.

Genetic Signatures said receipts from customers for the three months to March 31, 2026
from sales of its Easyscreen influenza and other respiratory tests were down 14.0 percent
to $3,657,000, compared to the prior corresponding period.

The company said it was “operating in a highly competitive environment ... [and] this,
coupled with the unknown severity of the Australian ’'flu season, are factors which could
have an impact on ... revenues” for the three months to June 30 2026.

Genetic Signatures said it had a three months cash burn of $3,537,000, with cash and
equivalents of $25,695,000 at March 31, 2026 compared to $37,158,000 the prior year.
Genetic Signatures fell 5.5 cents or 39.3 percent to 8.5 cents with 5.7 million shares
traded.




RESONANCE HEALTH

Resonance says receipts from customers for the nine months to March 31, 2026 fell 8.2
percent to $10,320,000, compared to the previous corresponding period.

Resonance said customer receipts for the three months to March 31, 2026 from its clinical
trial management and site services as well as medical imaging analysis software services
rose 48.05 percent to $4,375,000, compared to the prior corresponding period.

The company said it was $1,984,000 cash flow positive for the three months, with cash
and equivalents of $4,387,000 at March 31, 2026 compared to $3,196,000 the prior year.
Resonance was up 0.4 cents or 9.3 percent to 4.7 cents with 1.7 million shares traded.

STARPHARMA HOLDINGS

Starpharma says nine-month receipts to March 31, 2026 rose 277.5 percent to
$10,854,000, primarily due to an $8,340,000 payment from a Genetech licence.

Last year, Starpharma said Genentech paid $US5.5 million up-front to develop dendrimer
conjugates using its dendrimer enhanced platform (DEP) for Genentech’s cancer drugs,
with a further $855 million in milestones and royalties (BD: Sep 22, Oct 22, 2025).

Today, the company said receipts for the three months to March 31, 2026 from sales of its
Viraleze nasal spray, Vivagel for bacterial vaginosis and condom coating products fell 37.2
percent to $854,000, compared to the prior corresponding period.

Starpharma said it had a three-month cash burn of $3,902,000, with cash and equivalents
of $14,062,000 at March 31, 2026 compared to $17,222,000 at March 31, 2025.
Starpharma was up 1.5 cents or 2.1 percent to 72 cents with 1.4 million shares traded.

CANN GROUP

Cann says receipts from customers for the nine months to March 31, 2026 were down
26.7 percent to $7,478,000, compared to the previous corresponding period.

Cann said receipts for the three months from sales of its medical marijuana dried flower
fell 24.4 percent to $2,301,000, compared to the prior corresponding period.

The company said it had a $1,307,000 three-month cash burn, with cash and cash
equivalents of $330,000 at March 31, 2026 compared to negative $66,000 at March 31,
2025, leaving it with 0.25 quarters of cash.

Cann said it expected receipts to improve, was in discussions with its debt provider for a
reprieve from monthly interest payments and had planned to secure a loan against its
expected research and development tax incentive.

Cann fell 0.05 cents or 8.3 percent to 0.55 cents with 6.1 million shares traded.

SYNTARA

Syntara says it has “firm commitments” to raise $8.0 million at 2.7 cents a share in a
placement, with a $2.0 million share purchase plan to follow.

Syntara said the issue price was a 17.6 percent discount to the five-day volume weighted
average price and a 15.6 percent discount to the last closing price.

The company said the funds raised would be used for trial readouts and licencing
discussions, phase lIb myelofibrosis study preparation and its patent portfolio.

Syntara said Canaccord Genuity and Euroz Hartleys were placement joint lead managers.
The company said the share plan had a record date of April 28, 2026, with the opening
and closing date to be disclosed in the offer booklet, expected “mid-May”.

Syntara fell 0.4 cents or 12.5 percent to 2.8 cents with 8.6 million shares traded.



ANTERIS TECHNOLOGIES GLOBAL CORP

Anteris says it has US Medicare reimbursement eligibility for its pivotal trial of the Duravr
transcatheter aortic valve replacement therapy.

Last year, Anteris said it had US Food and Drug Administration approval for its 100-
patient, pivotal ‘Paradigm’ trial of the Duravr balloon-expandable transcatheter heart valve
in patients with severe calcific aortic stenosis (BD: Nov 3, 2025).

Today, the company said that procedures conducted in the US would be covered under a
Centers for Medicare & Medicaid Services (CMS) national coverage policy.

Anteris said the CMS framework operated “under a Coverage with Evidence Development
(CED) model, enabling reimbursement with clinical evidence generation in the ‘Paradigm’
trial”.

The company said the milestone was “expected to facilitate US site activation,
accelerating operational momentum across participating centres”.

Anteris fell five cents or 0.7 percent to $7.50.

MESOBLAST

Mesoblast says it has recruited its 300-patient, phase lll trial of rexlemestrocel-L for
chronic low back pain (CLBP) associated with degenerative disc disease.

In 2021, Mesoblast said that a 404-patient, phase Ill, randomized, controlled trial of
rexlemestrocel-L, with and without hyaluronic acid compared to placebo, “did not reach
statistical significance across the entire study” for low back pain (BD: Feb 11, 2021).

In 2024, the company said it had begun a 300-patient, phase Il trial of rexlemestrocel-L
for degenerative disc disease-related chronic low back pain (BD: Jul 22, 2024).

Today, Mesoblast said the placebo-controlled study would follow “at least 300 patients
randomized to a single intra-discal injection of rexlemestrocel-L or sham control for 12
months”.

The company said the trial aimed to “confirm results from the earlier ... trial where a single
intra-discal injection of rexlemestrocel-L resulted in clinically meaningful reductions in pain
and opioid usage for up-to three years”.

In 2021, Mesoblast said that trial was a 404-patient, phase lll, randomized, controlled trial
of rexlemestrocel-L formerly known as Revascor, with and without hyaluronic acid and
compared to placebo, which “did not reach statistical significance across the entire study”
for low back pain (BD: Feb 11, 2021).

Earlier this year, the company said the FDA “confirmed that a clinically meaningful
reduction in pain intensity in the active arm versus placebo at 12 months can support
product efficacy” (BD: Jan 19, 2026).

Mesoblast said at that time that the FDA “stated that the robust results on opioid reduction
from at least one adequate and well-controlled trial could be included in the clinical studies
section of product labelling”.

Today, Mesoblast said top-line results were expected in mid-2027 after the last
randomized patient has completed follow-up”; with positive results to be used for an FDA
regulatory filing, expected by October 2027.

Mesoblast chief executive Prof Silviu Itescu said it was “a major milestone toward
delivering on our corporate goal of bringing to market a non-opioid, disease-modifying
therapy for patients suffering from chronic low back pain, a condition with significant
unmet medical need”.

The company said chronic low back pain “caused by inflammation and degenerative disc
disease was a serious condition with a prevalence of over 7 million people in the US”.
Mesoblast was up seven cents or 3.3 percent to $2.22 with 3.4 million shares traded.




RACURA ONCOLOGY (FORMERLY RACE)

Racura says it has undisclosed New South Wales funding to conduct pre-clinical studies
of RCDS1 in breast and ovarian cancer at the University of Wollongong.

Racura said the funding was awarded under the New South Wales Government’s
Techvouchers Program.

The company said the collaboration would evaluate the anti-cancer activity of RCDS1, or
E,E-bisantrene, in pre-clinical breast cancer gene (BRCA)-mutated breast and ovarian
cancer models and would be led by the University of Wollongong’s Dr Saurabh Satija.
Last year, the then Race rose as much as 45.7 percent on news that its E,E-bisantrene
bound and stabilized regulatory DNA and RNA structures called G-quadruplexes, which
reduced cancer genes (BD: Oct 2, 2025).

Today, the company said the pre-clinical results would be used for the clinical
development of RC220 as a new targeted therapy for patients with BRCA-mutated
cancers.

Racura was up five cents or 1.9 percent to $2.64.

ADALTA

Adalta says it has begun transfer of BZDS1901 manufacturing to Australia from China’s
Shanghai Cell Therapies Pty Ltd for a phase | clinical trial.

Earlier this year, Adalta said through its Adcella ‘East to West’ strategy it would invest
about $US22-31 million ($A32-45 million) to develop Shanghai Cell Therapy’s BZDS1901
chimeric antigen receptor (CAR) T-cell outside China (BD: Jan 18, 2026)

Today, the company said once manufacturing transfer was completed it expected to
“qualify the optimized process and enable the commencement of Australian clinical trials”.
Adalta was up 0.1 cents or 25 percent to 0.5 cents with 68.5 million shares traded.

EMYRIA

Emyria says it will open an Empax clinic for psychedelic-assisted therapy at Matilda
Healthcare’s Matilda Nepean Private Hospital in Kingswood, New South Wales (NSW).

In 2024, Emyria said it opened a Perth Empax Centre evaluating 3,4 methylene-dioxy-
meth-amphetamine (MDMA) therapy and later said it had Perth, Brisbane and Mornington
centres (BD: Apr 10, 2024; Apr 14, Jul 29, 2025; Mar 24, 2026).

Today, the company said the Matilda Nepean Private Hospital would open a four-room
clinic to deliver its mental health treatment programs, with programs expected to begin by
October 2026, subject to necessary regulatory approvals.

Emyria said the agreement had an initial three-year term, with an undisclosed licencing
fee payable on a monthly basis and based on a fee schedule with increased rates in the
second year.

The company said it would provide the clinical team and care, with Matilda Healthcare to
provide dedicated licenced hospital space and infrastructure, storage and drug
management.

Emyria executive chair Greg Hutchinson said opening an Empax clinic in New South
Wales provided the company with “a presence in every major Australian state and
territory, and increases treatment room capacity to 18”.

Emyria was unchanged at five cents with 3.3 million shares traded.



RHYTHM BIOSCIENCES

Rhythm says the final funds raised from CPS Capital options underwriting was $3.5
million, or about $300,000 lower, taking the total raised to $5.2 million.

Earlier this year, Rhythm said CPS Capital would partially underwrite a minimum $4.5
million and up-to $6.0 million of RHYO listed options exercisable at 20 cents each, by
March 31, 2026, resulting in the issue of up-to 30,000,000 shares (BD: Feb 25, 2026).
Earlier this month, the company said it raised $5.5 million through the exercise of options,
with about $1.7 million raised from option holders and about $3.8 million from its
underwriting agreement (BD: Apr 15, 2026).

Today, Rhythm said the reduction was “due to an administrative error by one of the
company’s other professional service providers, which resulted in the shortfall available to
the underwriter being understated”.

The company said it was “undertaking further enquiries in relation to this matter”.

Rhythm fell one cent or 6.7 percent to 14 cents with 1.5 million shares traded.

CHIMERIC THERAPEUTICS

Chimeric says it has completed its 100-to-one stock consolidation and has 44,187,956
post-consolidation shares on issue.

Earlier this month, Chimeric said its extraordinary general meeting voted up-to 91.84
percent in favor of the 100-to-one consolidation (BD: Apr 17, 2026).

Chimeric was unchanged at a post-consolidation 21 cents.

LTR PHARMA

LTR has requested a trading halt pending an announcement of “the interim clinical trial
results of its pivotal phase Il study of Spontan nasal spray” for erectile dysfunction.
Trading will resume on May 1, 2026, or on an earlier announcement.

LTR last traded at 40.5 cents.

PATHKEY A.l. (FORMERLY OPYL)

Pathkey has told the ASX its Chipforge acquisition could explain recent securities trading
and it “does not believe that confidentiality ... has been lost”.

The ASX said the company’s share price rose 53.3 percent from three cents at the close
of trading on Thursday April 23 to an intra-day high of 4.6 cents on Monday April 27, 2026
and noted a “significant increase” in the volume of shares traded.

Separately, Pathkey said it would acquire Singapore’s semiconductor hardware company
Chipforge Pte Ltd for 560,000,000 shares and 150,000,000 performance rights.

The company said the acquisition had “significant synergies”.

Pathkey was up 1.1 cents or 26.8 percent to 5.2 cents with 71.15 million shares traded.

COCHLEAR

Australian Super Pty Ltd says it has ceased its substantial shareholding in Cochlear with
the sale of 730,425 shares on April 24, 2026 for $71,111,149, or $97.36 a share.
Yesterday, Melbourne’s Australian Super said it reduced its substantial holding in
Cochlear from 4,733,698 shares (7.24%) to 3,284,230 shares (5.02%) (BD: Apr 28, 2026).
Biotech Daily calculates that Australian Super retained 2,553,805 shares, or 3.9 percent.
Cochlear fell $3.00 or 3.2 percent to $90.00 with 1.3 million shares traded.



GENETIC SIGNATURES

Asia Union Investments Pty Ltd says it has reduced its shareholding in Genetic Signatures
from 34,122,297 shares (15.02%) to 31,312,360 shares (13.79%).

Sydney’s Asian Union said that between April 22 and 28, 2026 it sold 2,809,937 shares for
$407,282, or 14.5 cents a share.

ALTERITY THERAPEUTICS

Alterity says investors will vote on a 50-to-one consolidation and issue 150,000,000 pre-
consolidation options to chair Julian Babarczy and consultant Montoya Pty Ltd.

Alterity said the extraordinary general meeting would vote to issue Mr Babarczy
100,000,000 pre-consolidation options as part of his remuneration, exercisable at a pre-
consolidation price of two cents five years from issue and in addition to his $120,000
yearly pay.

The company said the meeting would vote to issue the director Lawrence Gozlan-related
Montoya Pty Ltd 50,000,000 pre-consolidation options under the same terms as Mr
Babarczy’s options in addition to the $200,000 a year it pays as consideration for
consultancy services.

Alterity said shareholders would vote to elect Mr Babarczy and Ann Cunningham as
directors, amend the constitution and approve the issue of securities under an incentive
plan.

The meeting will be held online o May 29, 2026 at 12pm (AEST).

Alterity was unchanged at one cent with 6.7 million shares traded.

EPSILON HEALTHCARE

Epsilon says its annual general meeting will vote to issue 22,000,000 options to
managing-director Peter Giannopoulos and 10,000,000 options to chair Alan Beasley.
Epsilon said the zero exercise price options were part of Mr Giannopoulos and Mr
Beasley’s long-term incentive, had no vesting conditions, exercisable within three years.
The company said the options were in addition to Mr Giannopoulos’ $519,750 annual pay
and Mr Beasley’s $144,000 yearly fees.

Epsilon said the meeting would vote to adopt the remuneration report, re-elect Zoe
Hutchings as a director, approve the 10 percent placement capacity and appoint an
auditor.

The meeting will be held at Baker McKenzie, Level 32, Riparian Plaza, 71 Eagle Street,
Brisbane on May 29, 2026 at 12pm (AEST).

Epsilon was unchanged at two cents.

LIND PARTNERS

The New York-based Lind Partners says it will be in Australia from May 5 to 13 “to meet
with promising ASX growth companies”.

The Lind Partners said that Marc Heal would host meetings in Sydney from Tuesday May
5 to Thursday May 7; in Melbourne on Friday May 8; and in Perth from Monday May 11 to
Wednesday May 13.

Interested companies should contact Melissa Kingue: mkingue@thelindpartners.com.
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TRIVARX (FORMERLY MEDIBIO)

Trivarx says it has appointed Dr Danielle Meyrick as its chief executive officer to oversee
the development of its Stabl-lm brain cancer imaging technology.

Today, Trivarx said Dr Meyrick had been chief medical officer at ITM Isotopes
Technologies Munich, Telix Asia Pacific chief medical officer and head of clinical science
as well as chief scientific officer of Genesiscare, and was currently co-founding managing-
director of Epic Therapeutics.

According to her Linkedin page, Dr Meyrick held a Bachelor of Science and a Doctor of
Philosophy from Perth’s Murdoch University as well as a Doctor of Medicine from Perth’s
University of Western Australia.

Last year, Trivarx said it had exercised its option to acquire the brain imaging technology
Stabl-Im from the Race managing-director Dr Daniel Tillett- founded Nucleics Pty Ltd for
$250,000 and up-to 750,000,000 shares (BD: Oct 16, 2025).

Previously, the company said it was developing its MEB-001 and single-lead
electrocardiography (EEG) sleep scoring algorithms for major depressive episode.
Trivarx was up 0.3 cents or 20 percent to 1.8 cents with 14.8 million shares traded.

AROVELLA THERAPEUTICS

Arovella says it had appointed Dr Mike Perry, David Williams, Mark Diamond and Michael
Thurn as directors.

Last week, Arovella said the requisitioning shareholder Trust Company (Australia)
withdrew its Corporations Act (2001) section 249D notice to appoint Mr Williams, Mr
Diamond and Dr Thurn as directors (BD: Apr 13, 23, 2026).

At 3.58pm yesterday, Arovella said it had been “undertaking a skills evaluation as part of
its broader succession strategy, to identify suitable candidates to complement the
expertise currently represented on the board”.

The company said that Dr Perry had been an executive at Novartis Pharma, Baxter
Healthcare, Syntex Corp, Schering Plough, Bay City Capital, Avita and others.

Arovella said that Mr Williams, Mr Diamond and Dr Thurn “were candidates nominated to
the board by 5.55% shareholder The Trust Company (Australia) as custodian for CIP
Licensing, as responsible entity of the Summit Biotech Fund.

Arovella fell 0.3 cents or 3.6 percent to eight cents.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
email: editor@biotechdaily.com.au; www.biotechdaily.com.au
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