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Q: What do gastro-intestinal gas-sensing capsules and the fine arts have in common?

A: Atmo Biosciences’ founder and chief executive officer Mal Hebblewhite.

On a sunny Melbourne Autumn morning, Mr Hebblewhite told Biotech Daily about Atmo’s
gas-sensing capsule for diagnosing motility issues — and art.

Mal Hebblewhite, 56, grew up in Gloucester, a small town in New South Wales’ Hunter
Valley. Graduating from the local high school, he went to Sydney’s University of New
South Wales where he earned a Bachelor of Aerospace Engineering.

In the late 1980s and early ’90s, there were no opportunities for undergraduate degrees in
biomedicine, but he wrote his undergraduate thesis on biomedical engineering, then cold-
called founding chair of the then Rescare (now Resmed) Dr Peter Farrell to ask for a job.

Mr Hebblewhite spent the early portion of his career as a project engineer in what was
then a 40-person team at Rescare, now the $43 billion ASX and Nasdag-listed Resmed.

Although briefly an engineering project manager at Finland’s Nokia, Mr Hebblewhite was
rehired by Dr Farrell and sent to San Diego to head US business development.

In the US, Mr Hebblewhite completed a Master of Business Administration at Chicago’s
Northwestern University and met his wife. They have two daughters, aged 13 and 19
years, and reside in Sydney.



Mr Hebblewhite was appointed Resmed’s head of European marketing, working with Dr
Farrell’s son (how Resmed CEOQO), Mick Farrell, before returning to Australia in 2008.

In 2017, Mr Hebblewhite “stumbled” across the intellectual property for the gas-sensing
capsule at the Royal Melbourne Institute of Technology (RMIT). He said seven other
parties were interested in the technology, but he won the rights to complete development
and commercialize the ingestible, glue-less, silver-oxide battery-powered capsule.

Last year RMIT transferred Atmo all patents and associated intellectual property related to
the gas capsule in exchange for equity (BD: Apr 15, 2025).

Mr Hebblewhite said at the time that “full ownership of our core [intellectual property]
further strengthens Atmo’s position as we advance toward regulatory clearance and
commercialization, ensuring long-term value for our company and bringing benefit to the
patients we aim to serve”.

The 25-staff company is based in the Box Hill offices of Planet Innovation, a contract
development and manufacturing organization where Mr Hebblewhite was working prior to
founding Atmo in 2017. Although Planet Innovation remained a shareholder, the two
companies were separate and distinct entities.

At Resmed, Mr Hebblewhite worked with Dr Carl Runde, now chief financial officer and
company secretary of Atmo.

Medadvisor and Artrya director Kate Hill is Atmo’s chair, with directors Mr Hebblewhite,
Chris Bertrand, Tastuaki Ohashi and former Cochlear CEO Dr Chris Roberts.

It hasn’t all been smooth sailing. At the end of 2024 Atmo’s application was rejected by the
US Food and Drug Administration. But six months later, Atmo had FDA 510(k) clearance
to market and sell its ingestible, gas-sensing capsule for diagnosing gut motility disorders.

“You have to be resilient and persevere,” Mr Hebblewhite said, “for eight or nine years”.

Last week, the company told Biotech Daily it hoped to raise $35 million in a series B
funding round. Atmo has previously raised a total of $32 million in three separate funding
rounds.

Mr Hebblewhite said Japan’s Otsuka Pharmaceuticals and Breakthrough Victoria were
cornerstone investors and remained major shareholders. Atmo has 98 shareholders,
including former mentor Dr Peter Farrell.

“We are open to all options that will be beneficial to shareholders,” Mr Hebblewhite said,
including an initial public offer, but an ASX listing was not a current priority.

The company believed the commercial opportunity for its gas-sensing capsule was
expanding with the increasingly widespread use of glucagon-like peptide-1 (GLP-1)
receptor agonists, such as semaglutide, marketed by Novo Nordisk as Ozempic, or
tirzepatide, marketed by Eli Lilly as Mounjaro.



“These GLP-1 inhibitors slow motility and delay gastric emptying”, Mr Hebblewhite said.

“We are already seeing more patients presenting to our customers with gut motility
disorders related to GLP-1 [agonist] use.”

Mr Hebblewhite said Atmo had $400,000 in revenue since product launch in August 2025,
despite “no US sales force”.

Currently, the company’s largest customer was an unnamed clinic in Long Island, New
Yok, which prescribed more than 100 capsules a year, with the Atmo’s facility capable of
producing about 4,000 units annually.

Next on the to-do list, Mr Hebblewhite said, was to hire a California-based US head of
sales to accelerate commercialization, migrate the US offices from San Diego to San
Francisco and expand manufacturing with an additional facility in Melbourne.

“We owe it to Australia and Victoria to continue to grow our manufacturing capability here,”
Mr Hebblewhite said.

Atmo could be “the next Australian success story ... the next Cochlear or Nanosonics”.
And in his spare moments he spends it with his daughters, including at the ballet.

Mr Hebblewhite’s appreciation for the fine arts led him to a Diploma of Visual Arts from
Newcastle Art School in 2013 and he still enjoys print-making, sculpting and drawing.

Atmo is a public-unlisted company.
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