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MARKET REPORT

The Australian stock market fell 0.23 percent on Thursday June 11, 2026, with the
ASX200 down 20.1 points to 8,633.2 points. Fifteen of the Biotech Daily Top 40
companies were up, 19 fell and six traded unchanged. The four Big Caps were mixed.

Curvebeam was the best, up 0.5 cents or 11.9 percent to 4.7 cents, with 168,336 shares
traded. Prescient climbed 7.7 percent; Atomo was up 6.25 percent; Botanix rose 5.0
percent; CSL, Optiscan and Proteomics were up four percent or more; Dimerix, Emvision
and Paradigm improved three percent or more; Immutep rose 2.2 percent; Clinuvel and
EBR were up more than one percent; with Avita, Neuren, Pro Medicus and SDI up by less
than one percent.

Micro-X led the falls, down 0.4 cents or 10.3 percent to 3.5 cents, with 1.0 million shares
traded. Lumos lost 5.7 percent; Aroa, Starpharma and Syntara fell four percent or more;
Alcidion, Clarity, Compumedics, Imugene, Medical Developments, Mesoblast, Nova Eye,
Polynovo and Resonance shed two percent or more; Cochlear, Cynata and Nanosonics
were down more than one percent; with 4D Medical, Orthocell, Resmed and Telix down by
less than one percent.



AUSBIOTECH, BIOTECH DAILY COMMENT

Ausbiotech says 45 of 59 survey respondents will be “significantly or moderately
negatively impacted by proposed Budget changes to the R&D Tax Incentive (RDTI)”.
Ausbiotech said that “many [were] actively considering relocating overseas, or moving
lifesaving clinical trials, due to the controversial reforms”.

An Ausbiotech officer told Biotech Daily the industry organization had more than 3,500
individual members in about 450 organizations and companies.

The industry organization said that “76 percent of biotech, medtech and health tech
companies surveyed reveal they will be worse off under R&D Tax Incentive changes”.
Ausbiotech said the proposal to limit the Federal Government’s Research and
Development Tax Incentive (RDTI) refundable tax offset for companies less than 10 years
old was “not fit-for-purpose and does not cater to the realities of the sector”.

The organization said that the development of medicines, vaccines or therapeutics
routinely takes more than a decade and “companies in this sector spend years developing
new medical products that improve and save lives ... around the world”.

Ausbiotech said that Australian health and medical companies “navigate multiple
commercial 'valleys of death' as they progress from research through pre-clinical
development, clinical trials, regulatory approval and manufacturing scale-up before
revenue generation through market access is even possible”.

The organization said “the long standing refundable RDTI is a vital source of cashflow that
supports Australian [research and development], investment, skilled jobs, and retention of
businesses and intellectual property”.

Ausbiotech said it conducted a nationwide survey, canvassing views on the proposed
changes and its likely impacts.

The organization said that of the companies responding, 76 percent (45 companies)
indicated they would be either significantly or moderately impacted.

“Of these, 30 said the changes would impact them significantly, which could involve
moving overseas to more favorable countries, moving critical clinical trials overseas or
reconsidering Australian manufacturing,” Ausbiotech said.

The industry organization said that of the companies surveyed, all that were between six
and 15 years old expected “significant or moderate impacts, with many citing reduced
Australian investment, jobs and clinical trials”.

Ausbiotech chief executive officer Rebekah Cassidy said the survey results were “more
evidence that the proposed changes will do harm and must be reversed to ensure the
sector is afforded certainty and confidence”.

“The consequences are real and profound - lifesaving technologies could be shelved,
promising clinical trials cancelled, companies closing, investors fleeing and some of our
best talent leaving Australia,” Ms Cassidy said.

The RDTI was introduced in 2012 following lobbying of the then Julia Gillard Labor
Government led by Ausbiotech, effectively replacing Commercial Ready Grants.

Coalition Prime Minister Malcolm Turnbull cut the RDTI from 45 percent of allowable
expenditure to 43.5 percent and later the Ferris, Finkel, Fraser Review recommended the
RDTI be capped at $2 million a year, which was raised to $4 million, but dumped by then
Treasurer Joshua Frydenberg in his 2020 Budget (BD: Oct 6, 7 2020).

According to data collected by Biotech Daily, the Federal Government has provided
$1,644 million in RDTI to ASX-listed biotechnology companies from its establishment in
2012 until the end of May 2026.

Biotech Daily has long-argued that instead of caps and limits, an Independent Innovation
Board of about 20 members from biotechnology, information technologies and renewables
be appointed to approve programs that receive government funds.




AVITA MEDICAL

Avita says it has taken a five-year loan of up-to $US60 million ($A85.7 million) from New
York’s Perceptive Credit Holdings.

In a business update on January 14, 2026, Avita said it had closed “a five-year credit
facility providing up-to $US60 million in capital from Perceptive Advisors, a healthcare-
focused investment firm” at 7.50 percent annual interest.

At the time, the company said an initial $US50 million was funded with the option to draw
an additional $10 million in the three months to March 31, 2027, subject to revenue
requirements.

Avita said the funds would be used to repay its outstanding debts and support its acute
wound care portfolio.

The company said based on its reported financial results for the nine months to December
31, 2025, it would be required to achieve $US15.4 million in revenue in the three months
to March 31, 2026 to access the remaining $US10 million.

Today, Avita said it would issue Perceptive an initial 500,000 warrants in the company,
exercisable at $US3.4019, with a further 150,000 warrants to be issued if the remaining
$US10 million was accessed.

Avita was up half a cent or 0.4 percent to $1.145.

EBR SYSTEMS

EBR says it has opened the $43.6 million, retail component of its one-for-two, fully-
underwritten entitlement offer at 38 cents per Chess depository interest (CDI).

Last week, EBR said it would raise $150 million at 38 cents per CDI in an underwritten
$64.4 million placement and an $85.6 million, one-for-two underwritten institutional and
retail entitlement offer (BD: Jun 4, 2026).

Later, the company said its placement and one-for-two, institutional rights offer raised
$106.4 million at 38 cents per CDI, with a further $43.6 million retail rights offer to follow
(BD: Jun 5, 2026).

Today, EBR said it had entered into a definitive underwriting agreement with Canaccord
Genuity Australia, E&P Capital and Morgans Corporate.

The company said the retail offer closed on June 22, 2026.

EBR was up half a cent or 1.35 percent to 37.5 cents with 3.5 million shares traded.

VITASORA HEALTH (FORMERLY RESPIRI)

Vitasora says it has raised $4.0 million at one cent a share in a placement, with a
cornerstone commitment of $3.0 million from private investor Robert (Bob) Peters.
Vitasora said the issue price was an 11 percent discount to the 15-day volume weighted
average price.

The company said placement was “strongly supported, closing at approximately 2.7 times
the company’s original $1.5 million target”.

Vitasora said Mr Peters was expected to become a substantial shareholder in the
company and that its directors intended to subscribe for up-to $250,000 of shares in the
placement, subject to shareholder approval.

The company said that the funds raised would be used for patient management and
account management, sales and marketing, Vcare platform commercialization and
working capital.

Vitasora was up 0.3 cents or 30 percent to 1.3 cents with 23 million shares traded.




PALIN COMMUNICATIONS, TAIWAN GOVERNMENT

Palin Communications says that Taiwan has opened the second edition of its ‘Go Healthy
with Taiwan' campaign, for Australian health and wellbeing organizations.

Palin said that the Taiwan Government supported the healthcare collaborations and this
year’'s campaign theme was 'Designing Healthier Futures Together,' with proposals
encouraged in smart healthcare, preventative health, healthy ageing, fitness, workplace
wellbeing and community health.

The company said the Taiwan Government wanted connect organizations with Taiwan’s
health and wellness industries, “helping turn ideas into practical applications that can be
implemented with Australia”.

Palin said Australian health innovators could seek funding “to collaborate with Taiwanese
partners ... [to] combine clinical, technological and wellbeing expertise”.

The company said that in 2025 the campaign had 638 proposals from 55 countries -
including one Australian regional business that made it to the last 20 finalists.

Palin said that in 2026, Taiwan organizers were aiming for more than 800 proposals from
five continents, with the top three teams each to be awarded $US30,000 ($A43,000).

For more information and to apply, go to: https://gohealthy.taiwanexcellence.org/.

LIFESCIENCES AUSTRALIA

(FORMERLY ASSOCIATION OF REGULATORY AND CLINICAL SCIENTISTS)

The industry body formerly known as the Association of Regulatory and Clinical Scientists
(Arcs) says it has renamed itself Lifesciences Australia.

Arcs executive officer Michael Payne told Biotech Daily that the original name was The
Association of Regulatory and Clinical Scientists to the Australian Pharmaceutical
Industry, which was later abbreviated to Association of Regulatory and Clinical Scientists
with the brand name and trade mark of Arcs.

Arcs chief executive officer Dr Tony Boyle announced the name change at the
organization’s conference, yesterday and Dr Boyle told a spokesperson “it was well
received by members who expressed their excitement about the evolution”.

The spokesperson said Lifesciences Australia was “distinct as a professional association,
supporting the people, professions and workforce at the heart of the life science’s sector
through professional development, capability building and community initiatives”.

The spokesperson said industry organizations such as Ausbiotech, Medicines Australia,
Medical Technology Association of Australia (MTAA), Consumer Healthcare Products
Australia (CHPA), Generic and Biosimilar Medicines Association (GBMA) and Pathology
Technology Australia (PTA), as well as state-based life sciences bodies, “play
complementary roles focused on investment, trade and policy advocacy”.

In a media release Lifesciences Australia said it was “Australia’s national peak body
representing life sciences professionals” and the change of name responded to the
“‘increasing breadth of its professional community and its expanded role supporting the
people at the heart of Australia’s growing life sciences sector”.

The industry organization said it supported more than 38,000 professionals in 3,300
organizations “from early research ... to regulation, development, and commercialization”.
Lifesciences Australia said the original organization was established in 1984 as a
professional community for regulatory specialists and clinical scientists and had been
‘recognized for its industry-leading training and flagship annual conference”.

Dr Boyle said: “For more than 40 years, Arcs has supported the professionals advancing
healthcare innovation across Australia.”

“This evolution is about recognition rather than reinvention,” Dr Boyle said.



https://gohealthy.taiwanexcellence.org/

DEMENTIA AUSTRALIA

Dementia Australia says it has partnered with Sydney’s Sax Institute to develop a
dementia research tool to access existing clinical data.

Dementia Australia said the tool would provide researchers funded through its foundation
direct access to 20 years of data from the Sax Institute’s ‘45 and Up Study’.

The organization said the Sax Institute was located at the University of Technology
Sydney and the ‘45 and Up Study’ was “the Southern Hemisphere’s largest longitudinal
study of ageing, involving more than 250,000 participants”.

Dementia Australia said the study included “access to linked data from Medicare,
Pharmaceutical Benefits Scheme, hospitals and many other datasets”.

The organization said all data was “provided within the Secure Unified Research
Environment (Sure), ensuring a highly secure, privacy-protective setting for analysis”.
Dementia Australia said that the platform would allow access to the dataset for
researchers, who were investigating dementia risk, progression and outcomes at
population scale.

The company said applications for its 2026 grant round had recently opened and included
opportunities for researchers hoping to use the ‘45 and Up’ dataset.

Dementia Australia chief executive officer Prof Tanya Buchanan said the ‘Dementia
Research Platform’ would “allow researchers to explore questions such as how dementia
outcomes differ across populations or identifying patterns of healthcare and aged care use
before and after a dementia diagnosis”.

“With an estimated 446,500 Australians living with dementia, and this figure expected to
increase to more than one million by 2065 without significant invention, it is more
important than ever to have access to comprehensive data sets,” Prof Buchanan said.

LTR PHARMA

LTR says it has a two-year agreement with the Pheonix, Arizona-based Strive Specialties
to supply its intra-nasal Roxus for erectile dysfunction at US pharmacies.

On Tuesday, LTR said that the Salt Late City, Utah-based Shed Holdings would distribute
its intra-nasal Roxus for erectile dysfunction through direct-to-consumer telehealth in the
US (BD: Jun 9, 2026).

Today, the company said Strive would provide the pharmacy fulfilment infrastructure that
dispensed Roxus prescriptions across its US commercial channels, with Roxus to reach
US consumers through “a multi-channel commercialization strategy incorporating
telehealth, pharmacy fulfiiment and healthcare provider networks”.

LTR said Strive held exclusive US 503A pharmacy and fulfilment rights for Roxus for the
two-year term, subject to ongoing performance, with annual auto-renewal unless either
party elects not to renew.

The company did not disclose the commercial terms of the agreement.

Previously, LTR said it was developing Roxus, a nasal spray based on vardenafil, market
by Bayer as Levitra, for erectile dysfunction with a “pharmaceutical partner in Australia”
(BD: Mar 26, 2025).

At the time, LTR executive chair Lee Rodne told Biotech Daily he was not at liberty to
describe the technical differences between Roxus and its Spontan nasal spray based on
vardenafil for erectile dysfunction, but said Roxus had been developed specifically for the
US market and the company had hoped to launch the product for erectile dysfunction in
early-to-mid-2026.

LTR was up 7.5 cents or 17.65 percent to 50 cents with 2.5 million shares traded.




ARGENICA THERAPEUTICS

Argenica says it has addressed the third and final US Food and Drug Administration
clinical hold requirement for ARG-007 related to safety assays.

Argenica said it had completed the third and final required in-vitro human ether-a-go-go-
related gene (hERG) assay, showing “not statistically significant inhibition of the hERG
cardiac potassium channel at the highest testable concentration”.

Last year, the company said its FDA investigational new drug filing for ARG-007 in acute
ischaemic stroke was put on clinical hold; and later, said the FDA required further safety
data and three in-vitro studies to lift the hold (BD: Jun 10, Aug 14, 2025).

Later, Argenica said a drug interaction study showed ARG-007 did “not inhibit the clot-
dissolving effect of [tenecteplase]”, a requirement for lifting the hold (BD: Dec 4, 2025).
Today, the company said the hERG potassium channel had “a central role in cardiac
electrical activity [and] inhibition of this channel by drug compounds has been associated
with potentially life-threatening cardiac arrythmias, including sudden cardiac death”.
Argenica said the in-vitro study showed ARG-007 “does not meaningfully interact with the
hERG channel”, with analysis confirming the result was not significantly different from
vehicle control (p = 0.0524).

The company said on finalization of the phase Ilb protocaol, it intended to compile and
submit a comprehensive response to the FDA addressing all identified requirements.
Argenica said the clinical hold response would include an updated phase Ilb protocol
reflecting the focus on moderate to severe stroke patients, as well as an updated
investigational brochure reflecting the changes to the proposed development program.
The company said a successful FDA response would result in the lifting of the clinical hold
and reinstatement of the investigational new drug filing, allowing it to progress ARG-007
into human clinical trials in the US.

Argenica was up 1.5 cents or 13.6 percent to 12.5 cents.

IMRICOR MEDICAL SYSTEMS

Imricor says it has filed a third module for US Food and Drug Administration pre-market
approval related to its Vision-MR non-clinical bench testing products.

Earlier this year, Imricor said it had US Food and Drug Administration 510(k) clearance for
its Vision-magnetic resonance (MR) diagnostic catheter; its Northstar 3-dimensional
magnetic resonance imaging (MRI) mapping and guidance system and it had filed for its
Advantage-MR electro-physiology (EP) system (BD: Jan 18, Jan 29, Feb 6, 2026).

Today, Imricor said the module covered “non-clinical bench testing, which includes the
design, execution and results of all non-clinical tests associated with the Vision-MR
ablation catheter 2.0, RF-5000 ablation generator and RF-5000 irrigation tubing set”.

The company said the bench tests included “product performance, sterile shelf life,
packaging integrity, software testing, electrical safety, electro-magnetic compatibility,
magnetic resonance safety and usability”.

Imricor said it was executing a modular review process with the FDA.

The company said the remaining module four was the clinical module, comprising data
from its Visabl-AFL atrial flutter ablation trial, which was “in the later stages of completion”.
Imricor executive chair Steve Wedan said the submission was “another significant
regulatory milestone for Imricor”.

“The submission, which exceeds ten thousand pages, represents years of design,
manufacturing, and testing of the most sophisticated interventional MR tools in existence,”
Mr Wedan said.

Imricor was unchanged at $1.68.




RENERVE

Renerve says the San Antonio, Texas-based J4 Biologics LLC will manufacture its
approved Emplig dermal and amniotic tissue repair products.

Renerve said J4 was appointed as its second manufacturing partner, alongside its existing
supplier to scale its commercial operations in response to increased demand.

The company said the agreement would increase manufacturing output to align with
current and anticipated order volumes, ensure supply chain continuity and reduce
concentration risk across the production network, shorten lead times and establish
scalable manufacturing infrastructure to support long-term commercialization.

Renerve said the agreement was “structured to allow flexible scaling of inventory
production in line with commercial demand signals”.

The company said the three-year, non-exclusive agreement included an automatic two-
year renewal and was subject to minimum annual purchase commitments of about 500
units in the first year and increasing annually.

Renerve managing-director Dr Julian Chick said securing a secondary supplier of Empliq
was “essential to Renerve, especially as we gain more hospital approvals and see a
growing demand for our products”.

Renerve was up 0.3 cents or 3.9 percent to eight cents.

MICROBA LIFE SCIENCES

Microba has requested an extension to its suspension to follow its trading halt “pending an
announcement in relation to a material capital raise and update” (BD: Jun 5, 2026).
Trading is expected to resume on June 12, 2026, or on an earlier announcement.

Microba last traded at 6.3 cents.

PARADIGM BIOPHARMACEUTICALS

Paradigm says its extraordinary general meeting has passed all resolutions with up-to
30.07 percent opposed to the issue of placement shares.

Paradigm said the ratification of the prior issue of shares was opposed by 28,668,204
votes (30.07%), with 66,674,388 votes (69.93%) in favor.

The company said a second resolution to ratify the issue of placement shares faced
similar opposition, with the approval to issue convertible notes to Obsidian Global
opposed by 31,039,254 votes or 26.39 percent of the meeting.

Paradigm said the issue of placement and share plan options were passed more easily by
more than 95.76 percent of the meeting in support.

According to its most recent filing, Paradigm had 568,841,562 shares on issue, meaning
that the votes against the Obsidian notes amounted to 5.46 percent of the company,
sufficient to requisition extraordinary general meetings.

Paradigm was up half a cent or 3.6 percent to 14.5 cents with 2.5 million shares traded.

OPTHEA

Sydney’s Regal Partners Funds Management says it has reduced its substantial
shareholding in Opthea from 208,381,870 shares (15.2%) to 151,837,537 shares (11.1%).
Regal said it sold 56,544,333 shares on June 5, 2026 for $832,220, or 1.5 cents a share.
Last week, Opthea fell as much as 97.5 percent on its ASX relisting to develop OPT-302
for lymph-angio-leio-myomatosis (LAM) (BD: Jun 3, 2026).

Opthea was up 0.1 cents or 7.7 percent to 1.4 cents with 64.2 million shares traded.



ONCOSIL MEDICAL

Sydney’s Australian Ethical Investment says it has increased its substantial shareholding
in Oncosil from 1,304,473 shares (6.93%) to 2,579,191 shares (8.35%).

Australian Ethical said it bought shares between February 9 and June 9, 2026, with the
largest purchase 325,900 shares on February 9 for $221,612, or 68 cents a share.
Oncosil fell 4.5 cents or 7.9 percent to 52.5 cents.

PRESCIENT THERAPEUTICS

Prescient says it has appointed Dr Rosalind Wilson as chief medical officer, effective from
July 13, 2026.

Prescient said Dr Wilson was “a highly accomplished pharmaceutical and biotechnology
executive with more than 30 years of experience” and had worked at Roche and been
Telix head of drug development and Factor Therapeutics chief executive officer as well as
chief medical officer of oncology-focused biotechnology companies.

According to her Linkedin page, Dr Wilson held a Bachelor of Medicine and a Bachelor of
Surgery from Melbourne’s Monash University and a Master of Business Administration
from London Business School.

Prescient was up half a cent or 7.7 percent to seven cents.

QBIOTICS GROUP

Qbiotics says it has appointed Geoff Miller as a non-executive director, effective from June
15, 2026.

Qbiotics said Mr Miller was “an experienced chair and non-executive director... particularly
in life sciences and financial services” and was currently chair of TSP Advanced
Technologies and had co-founded a venture capital firm in London.

Qbiotics is a public unlisted company.

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031
email: editor@biotechdaily.com.au; www.biotechdaily.com.au
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