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Dimerix Jumps 52%
On $481m Everest
East Asia
DMX-200 FSFG Licence

DIMERIX

Dimerix says it has an up-to $481 million licence agreement for its DMX-200 for focal
segmental glomerulo-sclerosis (FSGS) with Hong Kong’s Everest Medicines.

Dimerix managing-director Dr Nina Webster told Biotech Daily that the Everest agreement
was signed overnight and that the company would receive an up-front $US10 million
($A14.1 million) within 45 days.

Dimerix said the agreement included the exclusive rights to commercialize DMX-200 in
China, Hong Kong, Macao, Taiwan, South Korea, Singapore, Malaysia, Thailand,
Indonesia, Vietnam and the Philippines.

The company said it would receive $US10 million up-front and was eligible for regulatory
milestones of up-to $42.4 million and commercial milestones of up-to $424.4 million, with
tiered royalties on DMX-200 net sales of between 10-to-15 percent.

Dimerix said the agreement was its fifth licence deal following licencing agreements with
Advanz Pharma, Taiba Rare, Fuso Pharmaceutical Industries and Amicus Therapeutics
(BD: Nov 6, 2023; May 27, 2024; Jan 19, May 1, 2025).

The company said the five transactions were worth up-to $1.9 billion in total up-front fees
and potential milestone payments, plus additional royalties on net sales.



Dimerix said Everest would use its kidney disease expertise and commercial platform to
register and commercialize DMX-200 and it would retain rights in all other territories.

The company said it would continue to fund its phase Ill study, and Everest would be
responsible for supporting regulatory submissions in the licenced territories, as well as all
costs of commercialization activities.

Dimerix managing-director Dr Nina Webster said the company was “delighted to establish
this partnership with Everest Medicines, a company with strong rare renal disease
expertise and a proven track record in commercializing in Greater China, South Korea and
certain Southeast Asian countries”.

“Importantly, this collaboration significantly expands the potential reach of DMX-200 into a
large and underserved patient population,” Dr Webster said.

Dimerix was up as much as 8.5 cents or 51.51 percent to 25 cents, before closing up 3.5
cents or 21.2 percent to 20 cents with 29.4 million shares traded.
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