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MARKET REPORT 
The Australian stock market was up 0.54 percent on Wednesday June 17, 2026, with the 
ASX200 up 48.6 points to 8,966.3 points. Twenty-three of the Biotech Daily Top 40 stocks 
were up, 11 fell, five traded unchanged and one was untraded. All four Big Caps were up. 
 

Yesterday’s 0.1 cents or 16.7 percent worst, Impedimed, was today’s best, up 0.1 cents or 
20.0 percent to 0.6 cents, with 22.6 million shares traded. Paradigm climbed 12.5 percent; 
Compumedics, Curvebeam and Proteomics were up more than eight percent; Amplia was 
up 7.1 percent; Atomo and Micro-X rose more than five percent; Aroa, Clinuvel, Cochlear, 
Immutep, Imricor, Lumos and Optiscan were up four percent or more; Polynovo was up 
3.1 percent; Pro Medicus, Resonance, SDI and Telix rose more than two percent; EBR, 
Imugene, Mesoblast, Neuren and Starpharma were up one percent or more; with CSL and 
Resmed up by less than one percent. 
 

Actinogen led the falls, down 0.3 cents or 8.6 percent to 3.2 cents, with 3.2 million shares 
traded. Dimerix lost 5.0 percent; Nova Eye and Prescient fell more than four percent; 
Cyclopharm shed 2.7 percent; Alcidion and Avita were down one percent or more; with 4D 
Medical, Clarity, Emvision and Nanosonics down by less than one percent. 



CYNATA THERAPEUTICS 
Cynata says its 65-patient, phase II trial of CYP-001 for high-risk acute graft versus host 
disease shows “no significant differences between” active and control groups. 
Earlier this year, Cynata said it had completed the 100-day primary evaluation period for 
all 65-patients in its phase II trial of CYP-001 mesenchymal stem cells for acute graft 
versus host disease (GvHD) (BD: Mar 30, 2026). 
Today, the company said phase II data included 57 patients, with 26 patients receiving its 
intra-venous, induced pluripotent stem cell (IPSC)-derived mesenchymal stem cells and 
31 patients in the control group. 
Cynata said the “remaining eight randomized patients withdrew from the trial before 
receiving any investigational product”. 
The company said the trial showed the primary endpoint of an overall response rate at 28 
days of 57.7 percent in the active group, or 15 of 26 patients, and 54.8 percent, or 17 
patients of the 31 patients in the control group (p > 0.9999). 
Cynata said overall response rate at day-100 was 23.1 percent for CYP-001 and 32.3 
percent for control (p = 0.5581) and complete response rate of 19.2 percent in the active 
group and 29.0 percent in control (p = 0.5392). 
The company said overall survival rate at 100 days was 88.1 percent for the CYP-001 
group and 82.3 percent for control (p = 0.5137). 
Cynata said there were no safety concerns identified, with a similar adverse event profile 
between groups. 
The company said the trial included a 100-day primary evaluation period, which had been 
completed, and a follow-up period that was expected to end in December 2027. 
Cynata said “in light of the primary evaluation results, the company has made the decision 
to terminate the trial early”. 
The company said it would “remain under voluntary suspension from the ASX pending the 
results of the phase III … trial of CYP-004 in patients with osteoarthritis of the knee, which 
are expected to be announced later this week”. 
Cynata managing-director Dr Kilian Kelly said the company was “exceptionally 
disappointed with this outcome”. 
“The results of our phase I clinical trial of CYP-001 in [acute] GvHD were very positive, 
which had given us strong grounds for optimism, but sadly the phase II results have fallen 
well short of what we were hoping for,” Dr Kelly said. 
Cynata was in a suspension and last traded at 26 cents. 
 
 
ISLAND PHARMACEUTICALS 
Island says it has US Food and Drug Administration orphan drug designation for 
galidesivir for post-exposure prophylaxis in Marburg virus disease. 
Island said the designation was “an important regulatory milestone for the galidesivir 
program and further strengthens its long-term strategic positioning as Island advances 
development of the asset under the FDA Animal Rule pathway”. 
The company said the designation encourage the development of therapies for rare 
diseases and conditions and provided potential regulatory and commercial benefits 
including eligibility for seven years of market exclusivity in the US post-approval, 
exemption from certain FDA application fees and access to regulatory assistance. 
Island managing-director Dr David Foster said the designation expanded “the 
opportunities available to the program and reinforces the potential breadth of galidesivir’s 
application as a medical and biodefence countermeasure”. 
Island was up 1.5 cents or 4.2 percent to 37 cents. 



QUEENSLAND INSTITUTE OF MEDICAL RESEARCH BERGHOFER 
QIMR Berghofer says “hundreds of genes … could play a role in the growth of both moles 
and melanoma” which may lead to ways of preventing and treating skin cancer. 
The Queensland Institute of Medical Research (QIMR) Berghofer said that the study was 
the “world’s largest genetics study of ‘moliness’” and uncovered the causes of both moles 
and melanomas that were not related to well-known risks caused by sun exposure, skin 
color, and pigmentation. 
The Institute said the study found “risk genes linked to biological pathways that could lead 
to the development of a mole or melanoma” including an immune response pathway that 
might be failing to control cell growth, and genes implicated in harmful cell proliferation in 
other types of cancer, such as breast, prostate, and brain cancers. 
QIMR said “working out how to stop these risk pathways could lead to new melanoma 
drug targets and prevention strategies that go beyond sun protection”. 
The Institute said it analyzed data from more than 85,000 participants of European 
ancestry and found 24 genetic regions that determined the number of moles someone 
had, “a five-fold increase on the five areas found in an earlier [QIMR] 2018 study … [and 
found] more than 250 key genes in these regions to prioritize for further research”. 
The Institute said the next step was to analyze even larger data sets to find more genetic 
regions involved in ‘moliness’ and melanoma and that its researchers were searching for 
existing drugs that could potentially target the biological pathways. 
QIMR said the research, titled ‘A large-scale genome-wide association meta-analysis for 
nevus count provides direct insights into the genetics of melanoma’ was published in 
Nature Communications, with the full article available at: https://bit.ly/4vyHvFH. 
 
 
OSTEOPORE 
Osteopore says it has delivered the first order of its dental guided bone regeneration 
products to DKSH Malaysia Sdn Bhd for distribution in Malaysia. 
Last year, Osteopore said it had a five-year deal for DKSH Holding Ltd to distribute its 
dental surgery products Osteomesh and Osteoplug in Malaysia (BD: Nov 25, 2025). 
Today, the company said the initial product delivery was the beginning of commercial 
activities under the agreement but did not disclose the commercial terms. 
Osteopore fell 0.05 cents or 10 percent to 0.45 cents with 7.5 million shares traded. 
 
 
NEURIZON THERAPEUTICS (FORMERLY PHARMAUST) 
Neurizon says it has a five-year supply deal with the Indianapolis, Indiana-based Elanco 
Animal Health to produce monepantel, the active pharmaceutical ingredient in NUZ-001. 
In 2018, the then Pharmaust said Elanco had an option on monepantel for dog cancer; 
and in 2020 said Elanco would not exercise its option (BD: Apr 18, 2018; Sep 9, 2020). 
Last year, the company said it would pay up-to $US79.95 million to licence monepantel 
from Eli Lilly subsidiary Elanco Animal Health (BD: Jul 2, 2025). 
Today, the company did not disclose the commercial terms of the deal but said it included 
two initial supplies of monepantel to support commercialization and that it had “a right to 
request the deferral of supply pending … regulatory approval”. 
Neurizon said it had the right to manufacture, or acquire from a third party, functionally 
equivalent active pharmaceutical ingredient “in specifically identified circumstances”. 
Neurizon chair Sergio Duchini said the deal was “a critical milestone in the continued 
advancement of the NUZ-001 program and furthers our relationship with Elanco”. 
Neurizon was up half a cent or 7.9 percent to 6.8 cents with 1.2 million shares traded. 

https://bit.ly/4vyHvFH


PERCHERON THERAPEUTICS (FORMERLY ANTISENSE THERAPEUTICS) 
Percheron says it has completed manufacturing of its HMBD-002 for clinical trials, with 
receipt of the drug substance expected in “late June”. 
Last year, Percheron said it would pay $4.6 million up-front and up-to $443 million in 
milestones for the Singapore-based Hummingbird Bioscience’s HMBD-002 for cancer, 
with a clinical trial expected to begin in 2026 (BD: Jun 26, 2025). 
Earlier this year, the company said it raised $2,174,875 at 0.5 cents a share in a two-for-
five, rights offer to fund a phase II HMBD-002 for cancers trial (BD: Apr 14, 2026). 
Today, Percheron said the manufacturing had been completed by Hummingbird and it had 
received a certificate of analysis for the produced batch, which showed “all product quality 
attributes to be within expected limits”. 
The company said it would undertake ‘fill and finish’ to package the HMBD-002 drug 
substance in vials for use in clinical trials, with the work expected to be completed by 
October 2026 and final drug product released at that time for use in clinical trials. 
Percheron said it expected to begin the clinical trial of HMBD-002 by the end of 2026. 
Percheron managing-director Dr James Garner said the company intended “to put the 
material to use in a new clinical trial over coming months, and so the successful 
completion of this project is very timely,” Dr Garner said. 
“In addition to supporting planned clinical work, this campaign has provided an opportunity 
for the Percheron team to follow the process with Hummingbird closely, leaving us well-
equipped to manage future manufacturing runs ourselves,” Dr Garner said. 
Percheron was unchanged at 0.4 cents with 7.8 million shares traded. 
 
 
HYDRIX 
Hydrix says it will attend two defence exhibitions in the UK and Europe to expand its 
“defence and national security opportunities”. 
Last month, Hydrix said it had “progressively applied” its engineering capability to defence 
client technology programs, including its recent $1.2 million contract with Brisbane’s Nioa 
Group for counter-drone technology (BD: May 14, 2026). 
Later, the company said it had established Hydrix Defence as a wholly-owned subsidiary 
to develop and commercialize defence technologies (BD: May 25, 2026). 
Today, Hydrix said the events included Eurosatory in Paris from June 15 to 19 and the 
British Australian Defence Catalyst in the UK July 14 to 17. 
Hydrix was unchanged at 0.4 cents with 12.1 million shares traded. 
 
 
CONNEQT HEALTH (FORMERLY ATCOR MEDICAL, CARDIEX) 
Conneqt has requested a trading halt pending an announcement by the company on “the 
completion of a material capital raising”. 
Trading will resume on June 19, 2026, or on an earlier announcement. 
Conneqt last traded at 2.6 cents. 
 
 
STARPHARMA HOLDINGS 
Ajava Holdings Pty Ltd says it has become a substantial shareholder in Starpharma with 
25,799,212 shares, or 6.13 percent of the company. 
Perth’s Ajava said that between February 10 and June 9, 2026 it bought 25,799,212 
shares in more than 50 transactions for $13,961,876, or 54.1 cents a share. 
Starpharma was up one cent or 1.45 percent to 70 cents. 



OPTHEA 
JAF Capital Pty Ltd says it has increased its substantial shareholding in Opthea from 
69,000,000 shares (5.04%) to 84,000,000 shares (6.14%). 
Sydney’s JAF Capital said that it bought 15,000,000 shares in three transactions between 
June 12 and 16, 2026 for $217,252, or 1.45 cents a share. 
Opthea fell 0.1 cents or 6.25 percent to 1.5 cents with 62.3 million shares traded. 
 
 
PYC THERAPEUTICS 
Sydney’s Retail Employees Superannuation Trust says it has become a substantial 
shareholder in PYC with 49,500,193 shares, or 5.03 percent of the company. 
Retail Employees Super said that it bought shares between January 24, 2025 and June 
12, 2026, with the single largest purchase 15,518,329 shares on February 27, 2025 for 
$19,397,911, or $1.25 a share. 
PYC was up 6.5 cents or 5.1 percent to $1.335 with 1.5 million shares traded. 
 
 
IMPEDIMED 
Australian Ethical says it has increased its substantial shareholding in Impedimed from 
115,304,879 shares (5.70%) to 187,695,434 shares (8.02%). 
Australian Ethical said it bought and sold shares between November 1, 2024 and June 15, 
2026, with the largest purchase 115,304,879 shares on November 1, 2024 for 
$11,176,523, or 9.7 cents a share. 
Impedimed was up 0.1 cents or 20 percent to 0.6 cents with 22.6 million shares traded. 
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