Biotech Daily

Tuesday June 2, 2026

Daily news on ASX-listed biotechnology companies

* ASX FLAT, BIOTECH DOWN: IMPEDIMED UP 33%; BOTANIX DOWN 12.5%

* OPTHEA TO RELIST ON THE ASX FOR OPT-302 FOR LAM

* DEMENTIA AUSTRALIA $2.6m FOR 12 RESEARCH PROJECTS

* 4D MEDICAL $2.8m CT VQ PULMONARY EMBOLISM PROGRAM

* CENTENARY WINS $750k NSW HEALTH HEART GRANT

* VITRAFY, VITALANT RED BLOOD CELL CRYO-PRESERVATION DEAL

* IMAGION: FDA OKAYS PHASE Ib/ll MAGSENSE BREAST CANCER TRIAL

* OSTEOPORE, QUEENSLAND CHILDREN’S HOSPITAL CLEFT LIP STUDY

* ENTROPY DOSES 1st PHASE Il TRP-8803 PSILOCIN BINGE EATING COHORT
* PERCHERON ‘VISTA UPREGULATED IN CHEMO-RESISTANT BREAST CANCER’
* PERENNIAL REDUCES TO 8% OF MICRO-X

* JENCAY TAKES 6% OF MEDICAL DEVELOPMENTS

* TRUSCREEN CEO MARTIN DILLON RETURNS FROM LEAVE

* ADHERIUM BOARD CHANGES, JOHN PERRY CCO

MARKET REPORT

The Australian stock market slipped 0.06 percent on Tuesday June 2, 2026, with the
ASX200 down 5.0 points to 8,724.4 points. Eight of the Biotech Daily Top 40 companies
were up, 24 fell and eight traded unchanged.

Yesterday’s worst, Impedimed, was today’s best, up 0.2 cents or 33.3 percent to 0.8
cents, with 11.1 million shares traded. Pro Medicus was up 10.8 percent; Amplia and
Starpharma climbed four percent or more; Aroa and Optiscan were up more than three
percent; Cyclopharm and EBR rose more than one percent; with SDI up by 0.7 percent.

Botanix led the falls, down 0.3 cents or 12.5 percent to 2.1 cents, with 38.3 million shares
traded. Atomo lost 7.7 percent; 4D Medical, Actinogen, Dimerix, Immutep and Polynovo
lost five percent or more; Cochlear, Imugene and Lumos fell more than four percent;
Neuren, Proteomics and Telix were down three percent or more; Clinuvel, Curvebeam,
Emvision, Mesoblast, Micro-X, Orthocell, Prescient, Resmed and Resonance shed two
percent or more; with Avita, CSL, Cynata, Imricor and Nanosonics down by more than one
percent.



OPTHEA

Opthea chair Dr Jeremy Levin says the company will relist on the ASX by July 2026 to
develop OPT-302 for the rare, genetic lung disease lymph-angioleio-myomatosis (LAM).
Dr Levin told Biotech Daily that he expected the company to be “reinstated in the next
month” and that OPT-302 would be repurposed for LAM.

Last year, Opthea said LAM was a genetic condition that affected three to eight women
per million and resulted in abnormal, smooth-muscle-like cells infiltrating the lungs and
lymph channels that overproduced vascular endothelial growth factor C and D (VEGF-C
and VEGF-D), driving abnormal lymphatics and fluid problems (BD: Dec 17, 2025).

The company said at that time that the disease led to cysts forming in the lungs, trapping
air, destroying tissue and creating air leaks, which led to loss of breathing capacity and
reduced lifespan.

Opthea said existing treatments stabilized the disease but no cure existed, with patients
facing progressive lung loss and lymphatic complications, with tolerability limits resulting in
the need for an add-on biologic targeting complementary biology.

In 2013, the then Circadian said it was developing OPT-302, then VGX-300, a soluble
form VEGF asset (BD: Oct 30, 2013).

Last year, Opthea said its phase Il ‘Coast’ trial of OPT-302, or sozinibercept, with
aflibercept for wet age-related macular oedema (AMD) and its ‘Shore’ phase lll trial of
OPT-302, with ranibizumab, also for wet AMD, “failed to meet [their] primary endpoint[s]”
(BD: Mar 24, 31, 2025).

Later, the company said it had cut staff by 85 percent, would pay a one-off settlement of
$US20 million to its DFA Investors, its board would step down, and it had about $US20
million in cash (BD: Jul 30, Aug 19, 2025).

Today, Dr Levin said clinical trials would determine whether OPT-302 was suitable for
LAM, with the delivery path to be either a nebulized form for direct delivery to the lung and
thoracic lymphatics, or intra-venous or sub-cutaneous administration.

In December 2025, Opthea said it would conduct pre-clinical biology and inhalation
studies before progressing to human pharmaco-dynamic and tolerability trials with proof-
of-concept expected within about 18 months, funded by existing cash reserves.

Opthea was in a suspension and last traded at 60 cents.

DEMENTIA AUSTRALIA

Dementia Australia says it will provide $2.6 million in funding to support 12 research
projects for dementia prevention, diagnosis, treatment and care.

Dementia Australia said its 2026 grant program included early career researchers, post-
doctoral and mid-career research fellowships, clinical practice post-graduate stipends,
professional development, travel, collaboration grants and a research translation grant.
The organization said fellowship applicants would benefit from an extra $15,000 for
professional development, travel and collaboration opportunities.

Dementia Australia said the foundation was offering an Aboriginal and Torres Strait Island
Grant and the inaugural Dr Pratishtha Chatterjee Memorial Travel and Collaboration Grant
to support women and other researchers studying dementia diagnosis.

Dementia Australia chief executive officer Prof Tanya Buchanan said that “as the largest
non-government funder of dementia research, the Foundation's work is only possible
because of the generous contributions of donors”.

“All funding for the Dementia Australia Research Foundation is donated by members of
the public and by private and philanthropic organizations,” Prof Buchanan said.

More information and applications are available at: https://bit.ly/3Qhrww?2.



https://bit.ly/3Qhrww2

4D MEDICAL

4D Medical says it will pay $US2 million ($A2.8 million) for a clinical evidence program
with Massachusetts General Brigham for its CT VQ in pulmonary embolism.

Last year, 4D Medical said the US Food and Drug Administration cleared its computed
tomography ventilation perfusion (CT VQ) for imaging pulmonary embolisms and chronic
thromboembolic pulmonary hypertension (BD: Sep 1, 2025).

Today, the company said CT VQ generated quantitative, 3-dimensional ventilation and
perfusion maps from routine, non-contrast inspiratory and expiratory CT scans to allow
contrast-free functional lung assessment with standard CT.

4D Medical said its ‘contrast-free lung evaluation for acute risk’ (Clear) program would
generate evidence to support the adoption of CT VQ in acute pulmonary embolism.

The company said its contract included Massachusetts General Hospital as lead site for a
prospective, observational study of CT VQ compared to standard-of-care CT pulmonary
angiography for patients with suspected acute pulmonary embolism.

4D Medical said the Clear program would include Massachusetts General Hospital as the
principal enrolling site, with the ability to extend to additional Massachusetts General
Brigham hospitals, supporting patient recruitment, imaging analysis and data generation.
4D Medical managing-director Prof Andreas Fouras said the detection of pulmonary
embolism was “a significant problem in emergency medicine”.

“Today, we image too many patients for PE, exposing them to costly and potentially risky
contrast, while still missing dangerous clots, contributing to unnecessary death and
disease burden,” Prof Fouras said. “CT VQ enables contrast-free functional lung
assessment within routine CT workflows, unlocking expansion”.

4D Medical fell 24 cents or 5.9 percent to $3.85 with 11.1 million shares traded.

CENTENARY INSTITUTE

The Centenary Institute says Prof Dan Hesselson has a $750,000 grant from New South
Wales (NSW) Health for a three-year research project on heart regeneration.

The Centenary Institute said the senior researcher grant was from the New South Wales
Cardiovascular Research Capacity Program, funded by NSW Health, and would fund a
three-year project studying ways to repair the heart and improve outcomes for individuals
recovering from heart attacks or living with heart disease.

The Institute said the research addressed “a critical gap in cardiac care” by developing
therapies based on engineered proteins capable of repairing or regrowing damaged heart
muscle cells and tissue.

The Centenary Institute said the project would “combine advanced data science and
laboratory techniques, including a key method known as directed evolution”.

The Institute said the approach mimicked “natural selection by refining proteins through
repeated testing to identify those with the strongest therapeutic potential”.

The Centenary Institute said “to help ensure results translate to human health, these
proteins will be tested in human heart cells grown from stem cells, a model that closely
reflects real human heart tissue”.

The Institute said artificial intelligence (A.l.) would be used “to analyze experimental data
and predict the most promising protein designs, helping to speed up the development of
new treatments”.

The Centenary’s head of the Centre for Biomedical A.l. Prof Hesselson said the project
was “a shift towards regenerative approaches in cardiovascular disease”.

“This project is about moving beyond treating the symptoms of heart failure and instead
developing therapies that can repair the underlying damage,” Prof Hesselson said.




VITRAFY LIFE SCIENCES

Vitrafy says with Denver, Colorado’s Vitalant Innovation Center it will use its “next-
generation” red blood cell cryo-preservation system to replace legacy technology.

The company said Vitalant was “one of the largest non-profit blood and biotherapies
healthcare organisations [in the US], providing hospitals and patients with a safe blood
supply”.

Vitrafy said the partnership addressed “the emerging threat posed to existing red blood
cell stockpiles and market-wide red blood cell cryo-preservation workflows ... [with] critical
legacy technology and products [to] be discontinued from 2027”.

The company said products included “a glycerol based cryo-protectant and a cell washing
technology, two critical steps within current red blood cell cryo-preservation workflow”.
Vitrafy said the discontinuation of legacy glycerol-based freezing technology threatened
“the ability to keep red blood cells in cryo-preserved, long-term stockpiles”.

The company said with Vitalant it would “contribute resources to deliver a market wide
solution to the emerging threat to the industry’s operating workflows and stockpiles
relating to cryo-preserved red blood cells”.

Vitrafy did not disclose the commercial terms of the agreement.

The company said it believed the opportunity “could expand to additional blood-based
products, such as platelets” and it would initially place two cryo-preservation freezing units
into the Vitalant Innovation Center in Denver, Colorado.

Vitrafy said the agreement would not generate revenue but that it expected the
partnership “to support broader market and government engagement toward a unified
response”.

Vitrafy managing-director Brent Owens said the company was “really excited to partner
with Vitalant to actively address an issue of national significance with one of the leading
blood market participants in the US”.

“The recognition of Vitrafy’s cryo-preservation ecosystem as the next generation solution
to this crisis reinforces our belief that we are securing meaningful market traction and
creating a pathway to significant commercial scale,” Mr Owens said.

Vitrafy was up 13 cents or 4.9 percent to $2.79.

IMAGION BIOSYSTEMS

Imagion says it has US Food and Drug Administration investigational new drug approval
for a 70-patient, phase Ib/ll trial of Magsense for breast cancer.

Earlier this year, Imagion said it had filed an FDA investigational new drug application for
the trial of Magsense human epidermal growth factor receptor-2 (HER-2) imaging agent
for breast cancer imaging (BD: Feb 2, 2026).

Today, the company said the application included pre-clinical data, manufacturing and
quality controls, as well as a detailed clinical trial protocol and procedures.

Imagion said completing the review process and obtaining clearance of the investigational
new drug application underscored “the safety and veracity of the trial and marks an
important milestone for the company”.

The company said the phase Ib/Il clinical trial would “establish the optimized dose of the
imaging agent, the optimum imaging timing, as well as assessing diagnostic
performance”.

Imagion said the trial was expected to be completed in 18-to-24 months, with interim
analyses expected after an initial 10-patient pharmaco-kinetic cohort and 20-patient
imaging schedule portion, followed by a 40-patient final diagnostic performance study.
Imagion was up 0.2 cents or 11.8 percent to 1.9 cents with 79 million shares traded.




OSTEOPORE

Osteopore says with Queensland Children’s Hospital it will conduct a five-child study of
paranasal augmentation for unilateral cleft lip, with recruitment expected by June 2027.
Osteopore said the study used its 3-dimensional-printed, patient specific poly-capro-
lactone-tricalcium-phosphate scaffolds and included post-surgery patient follow-up for 12
months, with the first three patients recruited and the first to be treated by July 2026.
The company said its scaffolds were bioresorbable, designed using patient’s computed
tomography (CT) imaging data and manufactured at Queensland Children’s Hospital.
Osteopore said standard-of-care used cancellous bone grafting harvested from the hip,
which was associated with poor long-term graft retention and unpredictable outcomes for
nasal form.

Osteopore was up 0.1 cents or 16.7 percent to 0.7 cents.

ENTROPY NEURODYNAMICS (FORMERLY TRYPTAMINE THERAPEUTICS)

Entropy says it has dosed the six-patient, first cohort in its 12-patient, phase Il study of
intra-venous infused TRP-8803 psilocin for binge eating disorder.

Last year, Entropy said it dosed the first of 12 patients in its trial of TRP-8803 psilocin for
binge eating disorder with Melbourne’s Swinburne University (BD: Dec 16, 2025).
Previously, the company said that psilocin was the active psychedelic metabolite of
psilocybin found in ‘magic mushrooms’ (BD: Jul 1, 2024).

Today, Entropy said dosing in cohort one “achieved a controlled and reproducible
psychedelic response across all participants”.

The company said the result showed IV-infused psilocin might offer “advantages over
conventional oral psychedelic therapies, including rapid onset, predictable pharmaco-
kinetics, precise control over treatment intensity and duration, rapid treatment reversibility,
and the potential for shorter, commercially viable treatment sessions”.

Entropy said following completion of cohort one dosing the study protocol would undergo
review by the data and safety monitoring board prior to beginning cohort two dosing.

The company said completion of cohort one dosing was “a significant milestone”.
Entropy said it expected topline results from cohort one in July 2026.

Entropy was up 0.1 cents or 3.1 percent to 3.3 cents.

PERCHERON THERAPEUTICS (FORMERLY ANTISENSE THERAPEUTICS)
Percheron says a pre-clinical study of data from 83 breast cancer patients shows Vista is
upregulated in patients who become resistant to chemotherapy.

Last year, Percheron said it would acquire Hummingbird Bioscience’s HMBD-002, a
monoclonal antibody with potential applications in cancers that targeted the v-domain
immuno-globulin suppressor of T-cell activation (Vista) (BD: Jun 26, 2025).

Today, the company said the study by the Queensland Institute of Medical Research
(QIMR) Berghofer showed that Vista “may form part of a potential resistance mechanism
to treatment” and increased expression of Vista after treatment with atezolizumab.
Percheron said the study suggested Vista “may be a relevant treatment target in patients
who become resistant to such therapies... [and the results] support Vista as a promising
therapeutic target in [triple-negative breast cancer]”.

Percheron said it expected to begin a clinical trial of HMBD-002 by 2027.

The company said the results were presented in a poster at the American Society of
Clinical Oncology in Chicago, lllinois from May 29 to June 2, 2026.

Percheron was unchanged at 0.45 cents.




MICRO-X

Sydney’s Perennial Value Management says it has reduced its substantial holding in
Micro-X from 64,995,451 shares (8.95%) to 57,013,436 shares (7.82%).

Perennial said it sold 7,982,015 shares between March 10 and May 29, 2026 but Biotech
Daily was unable to determine the sales prices due to data variance.

Micro-X fell 0.1 cents or 2.5 percent to 3.9 cents with 2.65 million shares traded.

MEDICAL DEVELOPMENTS

Sydney’s Jencay Capital Pty Ltd says it has increased its substantial shareholding in
Medical Developments from 6,056,704 shares (5.38%) to 7,189,115 shares (6.38%).
Jencay said that it bought and sold shares between October 24, 2024 and May 29, 2026,
with total purchases of 1,132,411 shares for $342,455, or 30.2 cents a share.

Medical Developments was unchanged at 38 cents.

TRUSCREEN

Truscreen says Martin Dillon has resumed his role as chief executive officer following his
three-month leave of absence to provide palliative care for his late spouse.

In February, Truscreen said Mr Dillon was “granted a three-month leave of absence and is
expected to return to full duties on or around early June” (BD: Feb 24, 2026).

Today, the company said Tony Ho would “relinquish his executive duties and resume his
role as independent non-executive chair”.

Truscreen was up 0.2 cents or 12.5 percent to 1.8 cents with 4.9 million shares traded.

ADHERIUM

Adherium says George Baran will replace Lou Panaccio as chair, Victoria Durrans will
replace director Bruce McHarrie, and it has appointed John Perry chief commercial officer.
Adherium said non-executive director Mr Baran was chair of largest shareholder Trudell
Medical and that Mr Panaccio would remain as a non-executive director.

The company said Bioscience Managers’ Ms Durrans had been acting as alternate
director of Jeremy Curnock Cook since March 2026 and would replace Bruce McHarrie,
who retired from the board on May 31, 2026.

Adherium said the changes were effective from today and thanked Mr Panaccio for his
services as chair since April 2022 and Mr McHarrie for his commitment and contribution
during his 11-year tenure.

In a separate announcement, the company said it had promoted head of value-based care
John Perry to chief commercial officer to lead the commercialization of its Hailie asthma
monitor in the US.

Adherium was unchanged at 0.2 cents with one million shares traded.
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