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MARKET REPORT 
The Australian stock market was up 0.7 percent on Wednesday June 3, 2026, with the 
ASX200 up 61.3 points to 8,785.7 points. Just eight of the Biotech Daily Top 40 
companies were up, 19 fell and 13 traded unchanged. All four Big Caps were down. 
 

Cynata was the best of the eight (see below), up 2.5 cents or 9.1 percent to 30 cents, with 
707,420 shares traded. Botanix, EBR, Lumos and Orthocell climbed more than four 
percent; Immutep and Medical Developments rose two percent or more; with Emvision up 
by 1.5 percent. 
 

Amplia led the falls, down 1.5 cents or 11.5 percent to 11.5 cents, with 4.9 million shares 
traded. Imugene lost 7.6 percent; Alcidion fell 4.55 percent; Optiscan and Telix were down 
more than three percent; Avita, Clarity, Curvebeam, Cyclopharm, Dimerix, Micro-X, 
Polynovo and Prescient shed more than two percent; 4D Medical, Clinuvel, Cochlear, 
Mesoblast, Nanosonics and Neuren were down more than one percent; with CSL, Pro 
Medicus, Resmed and Starpharma down by less than one percent. 



OPTHEA 
Opthea fell as much as 97.5 percent on its ASX relisting to develop OPT-302 for lymph-
angio-leio-myomatosis (LAM) and change its name to ‘Ceryvyn Therapeutics’. 
Opthea said that following a strategic review it considered its “existing intellectual property 
and development capabilities, in addition to substantial existing data regarding OPT-302, 
provide a reasonable basis” for research and development in LAM, a chronic pulmonary 
disease primarily affecting women. 
In 2013, the then Circadian said it was developing OPT-302, then VGX-300, a soluble 
form vascular endothelial growth factor (VEGF) asset (BD: Oct 30, 2013). 
Last year, the company said it cut staff by 85 percent, would pay a one-off settlement of 
$US20 million to its DFA investors, its board would step down and it had about $US20 
million in cash after its two phase III trials of OPT-302, with aflibercept or ranibizumab for 
wet age-related macular degeneration (AMD) “failed to meet [their] primary endpoint[s]” 
(BD: Mar 24, 31, Jul 30, Aug 19, 2025). 
Today, the company said it began an expected 18-month, staged development program to 
assess the potential application of OPT-302 in LAM, which included three stages and 
would be conducted in Australia. 
Opthea said stage one was pre-clinical biology and inhalation studies, focusing on 
assessing the feasibility of nebulizing OPT-302 for LAM treatment, followed by early 
human pharmaco-dynamic and tolerability studies, concluding with a proof-of-concept trial 
in LAM patients. 
The company said endpoints for the stage three study were expected to include measures 
of lung function and lymphatic-related outcomes relevant to LAM. 
Opthea said it intended to apply for orphan drug designation “at the appropriate time”. 
In an extraordinary general meeting notice, the company said investors would vote to 
change its name to ‘Ceryvyn Therapeutics’ and the ticker code to ‘CYV’. 
Opthea said the change of name “intended to reflect [its] strategic focus and future 
development direction” from wet-AMD to LAM. 
Mr Levin said that “with important translational work already underway alongside leading 
scientific collaborators, and a disciplined stage-gated development plan funded from 
existing cash reserves, the company believes it is positioned to pursue meaningful long-
term shareholder value creation”. 
Opthea fell as much as 58.5 cents or 97.5 percent to 1.5 cents, closing down 58.4 cents or 
97.3 percent at 1.6 cents with 821 million shares traded. 
 
 
PACIFIC EDGE 
Pacific Edge says its rights offer raised $NZ10.7 million ($A8.8 million) at 17 NZ cents a 
share (14 Australian cents), taking the total to $NZ36.1 million ($A29.8 million). 
Last month, Pacific Edge said it had raised $NZ25.4 million of a hoped for $NZ18 million 
in an oversubscribed placement at 17 NZ cents a share, with a further $NZ6 million retail 
entitlement offer to follow (BD: May 11, 13, 2026). 
At the time, the company said the funds raised would be used for on-going operations, 
support US Medicare re-coverage and continued evidence generation of its Cxbladder 
urine test for bladder cancer, product development and innovation. 
Today, Pacific Edge said it had received total applications for $NZ46.0 million in the retail 
offer and had resolved to accept $NZ4.7 million in oversubscriptions. 
Pacific Edge chair Simon Flood said the company was “in a strong strategic position 
supported by our successful capital raising of $NZ36.1 million”. 
Pacific Edge was up one cent or 4.4 percent to 23.5 cents. 



MICRO-X 
Micro-X says it will receive a $400,000 milestone from the Australian Stroke Alliance for 
manufacturing a second head computed tomography (CT) scanner for its pilot study. 
In 2021, Micro-X said it had an $8 million agreement with the Australian Stroke Alliance 
(ASA) to develop a stroke diagnostic after the Alliance received $40 million from the 
Federal Government’s Medical Research Future Fund (BD: Sep 23, 2021). 
Last year, the company said it had a $400,000 milestone payment from the ASA for the 
first of three head CT test benches; and later, said it had opened the first site for the trial 
at the Royal Melbourne Hospital (BD: Oct 1, 2025; Feb 4, 2026). 
Today, Micro-X said it had begun the multi-centre, pilot study with its “world-first” carbon 
nanotube cone beam CT for stroke imaging, with initial real patient data sets to be used to 
refine algorithms. 
The company said the study was expected to take six to nine months and required 
imaging from 108 patients covering ischaemic stroke, intracranial haemorrhage, brain 
tumor and stroke mimic indications. 
Micro-X chief operating officer Anthony Skeats said the milestone was “four years of 
relentless innovation, belief and determination from our team”. 
“Achieving first human imaging represents a significant technical milestone for the 
company and for cold cathode emitter technology,” Mr Skeats said. 
“We look forward to completing the pilot study over the coming months to generate the 
data required to inform our regulatory pathway,” Mr Skeats said. 
Micro-X fell 0.1 cents or 2.6 percent to 3.8 cents with 1.1 million shares traded. 
 
 
TELIX PHARMACEUTICALS 
Telix says with United Imaging Healthcare North America it will research its imaging 
portfolio and clinical protocols for use with United Imaging’s scanner platforms. 
In an announcement not released to the ASX, Telix said it would evaluate the combination 
of the Houston, Texas-based United Imaging’s scanner platforms, software, connectivity 
and artificial intelligence (A.I.) capabilities with its molecular imaging portfolio and clinical 
protocols. 
The company said the agreement would develop therapeutic and diagnostic workflow 
efficiencies and standardization by improving integration between imaging systems and 
radio-pharmaceutical workflows, enabling protocol-driven imaging performance, 
supporting treatment planning and advancing clinical decision support tools.  
Telix said the collaboration would initially focus on its fluorine-18 TLX101-Px, or Pixclara, 
for glioma imaging in the US, with potential expansion into further jurisdictions and other 
products and product candidates, subject to mutual agreement. 
The company did not disclose the commercial terms of the agreement. 
Telix said early efforts would include “scanning protocol optimization, workflow support 
tools development and validation, and launching pilot programs aligned with high-impact 
clinical applications”. 
Telix Precision Medicine chief executive officer Kevin Richardson said that “realizing the 
full potential of [diagnostics and therapeutics] requires close alignment between state-of-
the-art scanners, integrated software solutions, and radio-pharmaceutical innovation”. 
“By working with United Imaging, we are exploring new ways to deliver more seamless, 
data-driven workflow solutions that can support clinicians in their decision making, leading 
to better patient outcomes,” Mr Richardson said. 
Telix fell 43 cents or 3.4 percent to $12.20 with 2.3 million shares traded. 
 



ADELAIDE UNIVERSITY 
Adelaide University says it has developed a nano-particle ‘delivery vehicle’ for targeting 
cancer drugs to the lungs, “increasing their bio-availability by more than 30-fold”. 
Adelaide University said the research showed that the nano-particles reduced exposure to 
health organs to limit harmful side effects and “could reshape how the disease is treated”.  
The University said the nano-particles were a combination of lipids and polymers which 
encapsulated the lung cancer drug candidate RB-012. 
Adelaide University said the researchers tested “how long the drug stayed in the 
bloodstream, where it travelled in the body, and how effectively it reached lung tumors”. 
The University said although the research was in early-stage development “the next step 
is to test the nano-particles in more advanced pre-clinical models to confirm safety and 
effectiveness before moving toward clinical trials”. 
Adelaide University said the approach could develop “a new generation of precision 
cancer treatments, not only for lung cancer, but for other diseases”. 
The University said the research, titled ‘Polymeric-lipid nanoparticles that leverage cationic 
helper lipids and the protein corona for lung-targeted delivery of a novel anti-cancer drug’ 
was published in the Journal of Controlled Release and available at: https://bit.ly/4uikG7z. 
 
 
CYNATA THERAPEUTICS 
Cynata says it has a positive opinion from the European Medicines Agency (EMA) on the 
paediatric investigation plan for CYP-001 in acute graft versus host disease. 
Cynata said it agreed with the EMA that a paediatric plan was required before beginning a 
phase III trial of CYP-001 for graft versus host disease (GvHD) in the European Union 
“regardless of whether the phase III trial will include adults, children or both”. 
The company said the EMA had agreed to “a single, randomized, controlled, phase II/III 
clinical trial of CYP-001 in about 72 GvHD patients aged from 28 days to 18 years”. 
Cynata said it planned an initial phase III trial in adults and following completion of the 
primary analysis of the adult phase III trial it would begin a paediatric clinical trial. 
The company said CYP-001 was its Cymerus induced pluripotent stem cell (IPSC)-derived 
stem cell product for intra-venous use, designed to modulate the immune system and 
improve response rates and survival outcomes in acute GvHD. 
Cynata said the phase III trial was subject to positive data from its phase II adult trial, with 
patients in both the phase III adult trial and phase II/III paediatric trial expected to be 
randomized to receive either steroids and CYP-001 or steroids and placebo. 
Cynata was up 2.5 cents or 9.1 percent to 30 cents. 
 
 
NYRADA 
Nyrada says its cardio-protection study shows Xolatryp with doxorubicin chemotherapy 
was well tolerated and reduced plasma cardiac troponin I levels, in 12 mice. 
Nyrada said the study showed Xolatryp 12 milligrams per kilogram (mg/kg) and 36mg/kg 
daily led to a “numerically lower mean cardiac troponin I, a clinically relevant marker of 
cardiac injury” compared to doxorubicin chemotherapy alone and placebo. 
The company said no significant or dose-dependent alterations were seen in body weight 
or liver enzymes, indicating that the combination drug therapy was well-tolerated. 
Nyrada said the results would be used to finalize the design of an about 48-animal, five-
week, cardio-protection study assessing biomarkers, cardiac function and histopathology. 
Nyrada said results from the second animal study were expected by October 2026. 
Nyrada fell four cents or 8.2 percent to 45 cents. 

https://bit.ly/4uikG7z


FIREBRICK PHARMA 
Firebrick says it has been granted a New Zealand patent covering the formulation of its 
povidone-iodine Nasodine nasal spray. 
Firebrick said the patent, titled ‘Improved Virucidal Formulations’ would protect its 
intellectual property until June 2041 and claimed that the Nasodine formulation displayed 
“enhanced virucidal activity compared with [povidone-iodine] solutions alone”. 
The company said the patent had been previously granted in Australia and South Africa 
as well as filed and pending in the US, Canada, Europe, Brazil, Israel, Mexico, Philippines, 
Singapore and Hong Kong. 
Firebrick said the patent claimed the use of the Nasodine formulation for treating a viral 
infection, with specific secondary illnesses including sinusitis, bronchitis and middle ear 
infection. 
Firebrick was unchanged at 4.2 cents. 
 
 
MICROBA LIFE SCIENCES 
Microba has requested a trading halt pending “an announcement to the market in relation 
to the capital raise and break-even update”. 
Trading will resume on June 5, 2026, or on an earlier announcement. 
Microba last traded at 6.3 cents. 
 
 
CSL 
New York’s Blackrock Group says it has increased its substantial shareholding in CSL 
from 27,353,497 shares (6.02%) to 34,934,526 shares (7.04%). 
In a 994-page substantial holder notice, Blackrock said from November 29, 2019 to May 
29, 2026 it bought, sold and transferred shares at prices from $96.61 to $341.00 a share. 
CSL fell 32 cents or 0.35 percent to $92.24 with two million shares traded. 
 
 
VITURA HEALTH 
Vitura says chief financial officer Andrew Cook has resigned “within the probationary 
period of his tenure” and had begun an “executive search process”. 
Earlier this year, Vitura said it appointed former Anteotech chief financial officer Mr Cook 
as its chief financial officer (BD: Jan 18, 2026). 
Vitura fell 0.1 cents or 3.1 percent to 3.1 cents. 
 
 
TRUSCREEN 
Truscreen says it has appointed Nexsen chair Reece O’Connell as a non-executive 
director, effective from today, replacing Christopher Horn. 
Earlier this year, Truscreen said Mr Horn had informed the company of his intention to 
retire as a non-executive director, effective about May 31, 2026 (BD: Apr 1, 2026). 
Today, the company said Mr O’Connell was “an experience board chair, non-executive 
director and fund manager with deep experience across the biotechnology investment and 
commercialization lifecycle” and was Nexsen chair, a Roolife Group director and 
biotechnology fund manager at Summit Funds Management. 
Truscreen said Mr O’Connell held a Bachelor of Business from Perth’s Murdoch University 
and a Master of Business Administration from the University of Canberra. 
Truscreen was up 0.1 cents or 5.6 percent to 1.9 cents with 5.9 million shares traded. 



BIOXYNE 
Bioxyne says it has appointed Edward Myer as a non-executive director. 
Bioxyne said Mr Myer had more than a decade of board and governance experience, 
“including involvement with family office investment structures and private company 
boards”. 
According to his Linkedin page, Mr Myer was chief executive officer at Hong Kong’s MWP 
Partners, a partner of IMS Group and held a Bachelor of Business from Melbourne’s 
Monash University. 
Bioxyne was up 0.3 cents or four percent to 7.8 cents with 20.7 million shares traded. 
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