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MARKET REPORT

The Australian stock market fell 1.13 percent on Thursday June 4, 2026, with the ASX200
down 99.6 points to 8,686.1 points. Eight of the Biotech Daily Top 40 companies were up,
20 fell, 11 traded unchanged and one was untraded.

Curvebeam was the best, up 0.3 cents or 6.5 percent to 4.9 cents, with 125,000 shares
traded. Telix climbed 5.7 percent; Amplia was up 4.35 percent; 4D Medical and
Proteomics were up more than three percent; Micro-X and Resmed rose more than two
percent; Clinuvel was up 1.1 percent; with CSL and Starpharma up less than one percent.

Impedimed led the falls, down 0.1 cents or 12.5 percent to 0.7 cents, with 1.2 million
shares traded. Cynata lost 5.0 percent; Cyclopharm, Imugene and Lumos fell more than
four percent; Compumedics, Optiscan, Orthocell and Paradigm were down more than
three percent; Actinogen, Aroa, Immutep, Medical Developments and Resonance shed
two percent or more; Emvision and Nanosonics were down more than one percent; with
Avita, Neuren, Polynovo, Pro Medicus and SDI down by less than one percent.



EBR SYSTEMS

EBR says it will raise $150 million at 38 cents per Chess depository interest in a $64.4
million underwritten placement and $85.6 million, one-for-two underwritten rights offer.
EBR said the issue price was a 15.6 percent discount to the five-day volume weighted
average price and a 19.1 percent discount to the last closing price.

The company said the placement would be issued through a $29.4 million first tranche to
institutional and sophisticated investors, with a $35.0 million second tranche to certain
existing investors, subject to shareholder approval.

EBR said the funds raised would be used to support sales and marketing expansion of its
Wise cardiac re-synchronization therapy for left ventricular pacing, manufacturing scale-up
as well as research and development and general working capital.

The company said Brandon Capital Partners and additional shareholders had committed
to take up-to $46.64 million of the capital raise, including $35.0 million in the conditional
placement and sub-underwriting up-to $11.65 million of the retail entitlement offer.

EBR said Canaccord Genuity Australia, E&P Capital and Morgans Corporate were joint
underwriters, joint lead managers and joint bookrunners to the capital raise.

The company said that the retail rights offer had a record date of June 5, would open on
June 11 and close on June 22, 2026.

Separately, the company requested a trading halt “pending an announcement to be made
by the company to the market in relation to a proposed capital raising”.

Trading will resume on June 9, 2026, or on an earlier announcement.

EBR last traded at 47 cents.

EBR SYSTEMS

EBR says the US Centers for Medicare and Medicaid Services (CMS) have begun
evaluating national coverage determination for its Wise left ventricular pacing device.

Last year, EBR said it had US Food and Drug Administration approval of its leadless Wise
cardiac re-synchronization therapy (CRT) for left ventricular pacing (BD: Apr 14, 2025).
Later, the company said the CMS approved Wise for the “new technology add-on
payment” and transitional pass-through (TPT) reimbursement (BD: Sep 22, 2025).

Today, EBR said both the transitional pass-through and new technology add-on payments
allowed a selling price of $US63,300 ($A88,828).

The company said it had so far signed more than 39 contracts with individual hospitals as
well as numerous regional and national contracts with major hospital systems.

EBR said the national coverage determination process was “intended to establish a
national Medicare coverage framework for eligible patients and providers, further
supporting access and adoption of the therapy across the US”.

The company said the national coverage determination process was “the most tangible
milestone to date in establishing national Medicare coverage for the Wise system”.

EBR said the transitional coverage for emerging technology program was a fast-tracked
pathway of about 18 months relative to the typical three to five-year time frame for
companies pursuing national Medicare coverage.

The company said a positive national coverage determination outcome would support
broader Medicare coverage, expanded patient access and increased US
commercialization.

EBR said under the process the CMS conducted “a national coverage analysis to evaluate
whether a medical technology meets the statutory standard of being reasonable and
necessary for Medicare beneficiaries”.

EBR said the national coverage determination decision was expected by March 3, 2027.




RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY)

Racura says it has raised $24.38 million through the exercise of options and $1.0 million
at $1.90 a share in a private placement to an unnamed “specialist institutional investor”.
In 2023, the then Race said it hoped to raise up-to $36.7 million through the issue of one-
for-20 ‘in-the-money’ options with three ‘piggyback’ options for every option exercised,
with ‘piggyback’ options exercisable at $1.25 each by May 29, 2026 (BD: Nov 22, 2023).
Today, the company said it had raised a further $1.0 million from an unnamed investor
and that the issued price was a 23 percent discount to the “average market price” at June
3, 2026, allowing the investor to establish an initial equity position in the company.
Racura said no placement fees were paid, “reducing the effective discount to 17 percent”.
The company said the funds raised would be used for its clinical programs of RC220 in
acute myeloid leukaemia, lung cancer and cardio-protection as well as working capital.
Racura was up 25 cents or 10 percent to $2.76.

PRO MEDICUS

Pro Medicus says it has a $16 million, five-year contract renewal with the Columbus-
based Ohio State University Wexner Medical Center for its Visage 7 imaging software.

In 2019, Pro Medicus said it had a $9 million, five-year deal with Ohio State University
Wexler Medical Center for its Visage 7 Enterprise Imaging system (BD: Nov 4, 2019).
Today, the company said the contract renewal included Visage 7 Workflow and Visage 7
Cardiology Imaging and was negotiated with increased minimums and fee per transaction.
The company said the Ohio State University Wexner Medical Center was a large multi-
disciplinary academic medical centre and employed about 22,000 staff with 2,000
physicians and supported more than 1,400 inpatient beds in six hospitals.

Pro Medicus managing-director Dr Sam Hupert said the contract brought “total renewals
for the financial year to $141 million, maintaining our track record of client retention”.
“This underpins our belief that our solution provides unparalleled return on investment
from both a financial and a clinical perspective,” Dr Hupert said.

Pro Medicus fell 40 cents or 0.25 percent to $159.23 with 503,945 shares traded.

PAINCHEK

Painchek says it has two, three-year contracts with the Tustin, California-based Sabra
Health Care to provide its smartphone pain assessment and monitoring application.

Last year, Painchek said it had US Food and Drug Administration de-novo approval for its
artificial intelligence (A.l.)-based adult facial pain assessment and monitoring application
for smartphones and tablets (BD: Oct 8, 2025).

Earlier this year, the company said Sabra Health Care would fund its pain management
software for up-to 20,000 beds at 329 nursing, long-term care and senior housing facilities
(BD: Apr 14, 2026).

Today, Painchek said the two deals included the use of its pain assessment application for
the “skilled nursing sector, where there are high levels of people living with dementia”.
The company said it was “focused on expanding the US sales pipeline, negotiating with
additional Sabra Health Group homes, whilst also engaging with another large US
provider specializing in the memory care sector for people living with dementia”.

Painchek said Sabra would fund the cost of its solution on behalf of its operating partners,
“significantly reducing barriers to adoption at the operator level”.

The company did not disclose the commercial terms of the agreements.

Painchek fell 1.3 cents or 9.3 percent to 12.7 cents.



OPTISCAN IMAGING

Optiscan says it has imaged 25 of 50 patients in its “first in-human” study of its Invue and
Inform imaging systems for breast cancer at the Royal Melbourne Hospital.

Last year, Optiscan said it began a 50-patient study of its Invue in-vivo and Inform ex-vivo
imaging devices for assessing breast cancer margins after surgery (BD: Jun 30, 2025).
Today, the company said data from 18 patients showed nine with clear margins, four with
narrowly clear margins and five with involved margins.

The company said concordance between its imaging and definitive histopathology on
haematoxylin and eosin-stained slides showed “like-for-like cellular and architectural
features of both healthy normal tissues and invasive cancer’.

Optiscan said there were no reported adverse events related to the intra-venous sodium
fluorescein contrast agent and both devices showed ease of operation, with interpretable
images “in a matter of seconds to minutes depending on workflow, dye and comparator”.
The company said the study would be used to support US Food and Drug Administration
regulatory submissions for Invue and Inform by 2027.

Optiscan fell half a cent or 3.85 percent to 12.5 cents.

ISLAND PHARMACEUTICALS

Island says with Mumbai, Maharashtra’s Pl Health Sciences it has begun manufacturing
galidesivir for use in pivotal studies for Marburg virus disease.

Last year, Island said it completed its acquisition of the Durham, North Carolina-based
Biocryst Pharmaceuticals’ galidesivir anti-viral program (BD: Jul 31, 2025)

Earlier this year, the company said that with the US Army Medical Research Institute of
Infectious Diseases it would develop galidesivir for Marburg virus disease under the US
Food and Drug Administration Animal Rule pathway (BD: Mar 4, 2026).

Today, Island said Pl Health Sciences was a contract research, development and
manufacturing organization with facilities in Europe and Asia.

The company said manufacturing had begun and it expected completed galidesivir “in the
coming months”, with the manufactured product to support its Marburg development
program under the FDA Animal Rule pathway.

Island was up one cent or 2.7 percent to 38 cents.

HYDRIX

Hydrix says it has a $1.0 million to $1.2 million deal with Melbourne’s Phasor Innovation to
develop quantum sensing and navigation technologies for use in defence.

Hydrix said the technology was designed to detect variations in the earth’s magnetic field
for navigation and positioning in global positioning system (GPS)-denied environments
and was “becoming increasingly important globally as defence forces seek resilient
alternatives to GPS-dependent navigation systems”.

Hydrix said the agreement was estimated to deliver $1.0 million to $1.2 million in revenue
across 15 months, with the first stage to begin this month.

Last week, the company said it established Hydrix Defence as a wholly-owned subsidiary
following the signing of a $1.2 million contract with Brisbane’s Nioa Group to develop
counter-drone technology (BD: May 14, 25, 2026).

According to Wikipedia, Nioa chief executive officer Robert Nioa was the son-in-law of the
Federal Member of the House of Representatives Bob Katter and that the company was
involved with importing Adler shotguns into Australia during the 2010s.

Hydrix was unchanged at 0.5 cents with 101.7 million shares traded.



BIOTRON

Biotron says it has received $525,869 from the Australian Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Biotron said the incentive related to research and development expenditure for its anti-
viral drug development programs for the year to June 30, 2025.

Biotron was unchanged at 0.2 cents.

ALTERITY THERAPEUTICS

Alterity says it has completed its 50-to-one-for-50 share consolidation following approval
at its extraordinary general meeting (BD: May 29, 2026).

In a notice last month, Alterity said it had 10,875,416,329 pre-consolidation shares on
issue and would have 217,508,327 shares on issue post-consolidation.

Alterity fell half a cent or 1.3 percent to a post-consolidation 39 cents.

ONCOSIL MEDICAL

Oncosil has requested a trading halt pending the announcement of “material” clinical trial
results and regulatory correspondence from the US Food and Drug Administration.

On Monday, Oncosil said that it expected to announce the initial results of its 88-patient,

‘Tripp-FFX’ trial of its pancreatic cancer device with Folfirinox (5-fluorouracil, leucovorin,

irinotecan and oxaliplatin) chemotherapy by July 2026 (BD: Jun 1, 2026).

Trading will resume on June 9, 2026, or on an earlier announcement.

Oncosil last traded at a post-consolidation 43 cents.

AVITA MEDICAL

Avita says its annual general meeting has passed all resolutions with up-to 23.16 percent
against a 20 percent increase in the aggregate director fee pool.

In April, Avita said its annual general meeting would vote to increase the director fee pool
by 20 percent from $US750,000 ($A1,050,000) to $US900,000 ($A1,260,000), and issue
200,081 restricted stock and 145,307 options to its board (BD: Apr 23, 2026).

Today, the company said the director fee increase was opposed by 2,710,656 votes
(23.16%) with 8,582,602 votes (73.35%) in favor.

Avita said the issue of restricted stock and options to directors, advisory compensation to
executives, the placement capacity and its credit agreement faced between 15.12 percent
and 21.74 percent opposition, with the remaining resolutions passed more easily.
According to its most recent notice, Avita had 153,883,445 shares on issue, meaning that
the votes against the director fee increase amounted to 1.76 percent of the company, not
sufficient to requisition extraordinary general meetings.

Avita fell half a cent or 0.4 percent to $1.125.

NEUROSCIENTIFIC BIOPHARMACEUTICALS

Neuroscientific director Paul Fry says with Gillian Evans he has become a substantial
shareholder in the company with 22,471,602 shares, or 5.77 percent.

Perth’s Mr Fry and Ms Evans said that they acquired 8,988,641 shares for no
consideration on June 1, 2026.

Neuroscientific fell 0.3 cents or 3.3 percent to 8.8 cents.




PARADIGM BIOPHARMACEUTICALS

The Munich, Germany-based Allianz SE says it has been diluted below the five percent
substantial shareholder threshold in Paradigm.

Last month, Allianz SE said it had become a substantial shareholder in Paradigm with
27,000,000 shares, or 5.14 percent of the company.

On Monday, Paradigm said it had raised $7,375,000 at 17 cents a share in an over-
subscribed share purchase plan, taking the total with the $14 million placement to
$21,375,000 to fund the interim analysis of a phase Il trial (BD: Jun 1, 2026).
According to its most recent notice, Paradigm had 568,841,562 shares on issue, meaning
that Allianz retained about 4.75 percent of the company.

Paradigm fell half a cent or 3.2 percent to 15 cents with 8.2 million shares traded.

LITTLE GREEN PHARMA

Thorney Investment Group says its substantial 59,962,402 share-holding in Little Green
has been diluted from 19.80 percent to 7.31 percent.

The Melbourne-based Thorney Investment Group, with Tiga Trading and Alex Waislitz
said they were diluted due to the issue of shares on June 1, 2026.

On Monday, Little Green said that it had implemented the scheme to acquire Cannatrek
through the issue of consideration shares, with Little Green shareholders to hold about
39.5 percent of the combined group following the merger.

Little Green was up 0.2 cents or 2.3 percent to 8.9 cents.
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