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Bio-Med-Tech
Innovation Showcase

BRANDON CAPITAL, CUREATOR

More than 150 biotechnology investors and companies attended yesterday’s Cureator Bio-
Med-Tech Innovation Showcase at Melbourne’s Science Gallery in Carlton.

Backed by the Brandon Capital Bio-Catalyst, formerly known as the Medical Research
Commercialization Fund, Cureator’s program head Dr Amanda Vrselja said Cureator had
funded 67 companies and projects in the past four and half years.

Dr Vrselja said Cureator’s aim was to “turn promising innovation into investable
companies by bridging the gap between research and investment readiness.”

Dr Vrselja said Cureator had the discipline of Brandon Capital’s investment strategy and
provided non-dilutive funding, up-to $5 million per project, in milestone-based tranche
funding with “hands on mentorship”, providing access to investors, pharmaceutical
companies and expertise across scientific and regulatory areas.

“If they don’t achieve a technical or developmental milestone, we don’t fund the company
further and deploy those funds to other companies or projects,” she said.

“We are looking to turn exciting research into investable companies,” Dr Vrslja said.

Dr Vrselja said Cureator had an investment review committee, an international
pharmaceutical advisory committee and a community steering committee.

She said in the past four years, Cureator had backed 67 small to medium sized
enterprises, of which 28 were new Australian start-ups with 490 highly skilled jobs.



Dr Vrselja said that $75 million committed by Cureator had leveraged $57 million from the
companies and projects, with a further $300 million raised in private capital along with $50
million in non-dilutive and philanthropic investment; and that more than 20 trials had
benefitted more than 28,000 patients, more than 60 patents had been granted, more than
85 further patents had been filed and there had been about 90 separate collaborations.

She said the Cureator portfolio included therapeutics, vaccines, diagnostics, medical
devices and digital health.

Dr Vrselja said five discovery, pre-clinical, clinical and other programs received $170
million through the Medical Research Future Fund (MRFF) and two on health security and
microbial resistance were funded by $6 million from the CSIRO.

Brandon Capital managing partner and Bio-Catalyst chief executive officer Dr Chris Nave
said his company had lobbied the MRFF and previous Federal Health Minister Greg Hunt
for funds for early-stage research and the translation of medical research.

Dr Nave said that early-stage trials were often stranded between government and
university grants and investors.

Dr Nave applauded the work on translation by the MRFF, Commonwealth Scientific and
Industrial Research Organisation, AND Health and Dementia Australia.

The keynote speech was given by Victoria lead scientist, Dr Amanda Caples, who said
that the job of government was “simple to state, but complex to deliver”.

Dr Caples said one job was to lift business while another was to stimulate new industries.

“Policy tools often lean one way or the other,” Dr Caples said. “Cureator does both
simultaneously.”

Dr Caples said that the Victoria Government, while in competition with other state
governments had worked cooperatively with the New South Wales Government to provide
funding for the translation of ideas into companies.

“When we work together, look at the impact we have,” Dr Caples said.

She said that Cureator “invests where the risk is highest, not by replacing the market but
by encouraging it” and the job of government was “turning science into capability”.

The Bio-Med-Tech Innovation Showcase saw company presentations from GPN
Vaccines’ Dr Lauren Giorgio, Proximabio’s Dr Jon Bernardini, Xcystence’s Dr Denny
Cottle, Kinoxis’ Hugh Alsop and Polyactiva’s Vanessa Wadell.
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