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MARKET REPORT 
The Australian stock market fell 0.24 percent on Tuesday June 9, 2026, with the ASX200 down 
20.9 points to 8,604.2 points. Seven of the Biotech Daily Top 40 companies were up, 28 fell and 
five traded unchanged. All four Big Caps were up. 
 

Resonance was the best, up 0.3 cents or 7.5 percent to 4.3 cents, with 1.0 million shares traded. 
Medical Developments climbed 5.3 percent; Imugene and Nanosonics were up more than three 
percent; Cochlear was up 2.2 percent; 4D Medical, Aroa, CSL and Resmed rose one percent or 
more; with Pro Medicus and Telix up by less than one percent. 
 

Impedimed led the falls, down 0.1 cents or 14.3 percent to 0.6 cents, with 5.2 million shares 
traded. Alcidion, Curvebeam and Micro-X lost more than nine percent; Cynata, Proteomics and 
Starpharma were down seven percent or more; Nova Eye shed 6.0 percent; Adheris and Prescient 
were down five percent or more; Amplia, Botanix, Clarity and Cyclopharm fell four percent or more; 
Clinuvel and Optiscan were down three percent or more; Actinogen, Compumedics, Dimerix, 
Emvision, Immutep and Orthocell shed two percent or more; Avita, EBR, Imricor, Neuren and 
Polynovo were down more than one percent; with Mesoblast down by 0.5 percent. 



AUSBIOTECH, FEDERAL GOVERNMENT 
Nine biotechnology industry bodies have criticized proposed Federal Budget changes to 
the Research and Development Tax Incentive (RDTI) and capital gains tax (CGT). 
In a letter to the Federal Treasurer, Dr Jim Chalmers, copied to the Minister for Industry, 
Innovation and Science Senator Tim Ayres, Assistant Minister for Science Dr Andrew 
Charlton, the Minister for Health, Mark Butler, the Minister for Finance Senator Katy 
Gallagher and Assistant Treasurer Dr Daniel Mulino, Ausbiotech and eight other 
organizations said: “A 10-year limit on the refundable R&D Tax Incentive and changes to 
core/supporting claims, combined with proposed changes to CGT, collectively pose a 
significant triple threat to the growth of Australia’s health and medical technology sector.” 
The organizations criticizing the Budget measures were Ausbiotech, Pathology 
Technology Australia, MTP Connect, AND Health, ARCS Australia, Life Sciences 
Queensland, Life Sciences WA, Bio New South Wales and the Bio Melbourne Network. 
“We seek your urgent action to ensure these policy settings [RDTI and CGT] are 
appropriately calibrated to support the continued success of the health and medical 
technology sector in Australia,” the letter said. 
The letter said Australia's life sciences sector doubled since 2017 “and supports more 
than 350,000 jobs across almost 3,000 organizations”, with a further 1,375 in the digital 
and connected health sector. 
The joint letter said biotechnology was recognized by the Federal Government and 
medical science was “a priority area under Future Made in Australia”. 
“The potential [Budget] outcomes also stand in direct contradiction to Australia’s economic 
ambitions for the sector,” the letter said. 
The letter said the 10-year limit to the RDTI “might be a reasonable timeframe” for many 
industries, but for life sciences “grossly underestimates the time needed for development, 
regulatory and commercial realities faced by our sector”. 
“Bringing a health and medical technology, product or service to market routinely takes 
well beyond 10 years,” the letter said. 
The letter said that the proposed Capital Gains Tax (CGT) changes “undermine the 
incentives to create companies and innovate”. 
“The optimism of those who start a company is linked to the desire to have a positive 
impact on the health of the community and to have a fair return on the significant risk they 
undertake when starting a company,” the letter said. 
The nine industry bodies claimed: “The proposed changes to the CGT will make many 
ponder on whether the risk is worth it or whether staying in Australia to realize their 
ambitions is the right choice.” 
The Federal Budget said that from July 1, 2028, the Government would increase the offset 
for core research and development (R&D) expenditure by 25 to 50 percent, through a 4.5 
percentage point increase in core R&D offset rates; reduce the intensity threshold from 2.0 
percent to 1.5 per cent, enabling more firms to qualify for higher offset rates; remove 
eligibility of supporting R&D expenditure for the R&DTI; enable growing firms to retain 
access to the refundable tax offset for longer by increasing the turnover threshold for the 
highest offset rate from $20 million to $50 million; for firms below the $50 million turnover 
threshold, maintain older firms’ eligibility for the higher offset rate while limiting 
refundability to firms under 10 years of age; lift the maximum R&DTI expenditure threshold 
from $150 million to $200 million; and lift the minimum expenditure threshold from $20,000 
to $50,000, with research activities valued below this amount required to be undertaken 
with a registered research service provider or Cooperative Research Centre. 
The Budget said the Government would expand venture capital tax incentives to better 
facilitate venture capital investment and support early stage and growth businesses. 



ONCOSIL MEDICAL 
Oncosil says its 88-patient, ‘Tripp-FFX’ trial shows its radiation device met co-primary 
endpoints of safety and local disease control rate for pancreatic cancer. 
Last year, Oncosil said it had recruited its ‘Tripp-FFX’ trial of its phosphorous-32 radiation 
device in combination with Folfirinox (5-fluorouracil, leucovorin, irinotecan and oxaliplatin) 
chemotherapy for pancreatic cancer (BD: Jul 23, 2025). 
Today, the company said 42 patients were treated with Folfirinox alone and 45 patients 
were dosed with the combination treatment of Folfirinox and Oncosil. 
Oncosil said the 40 patients treated with its device and Folfirinox were “statistically 
sufficient to establish the combination’s safety profile”. 
The company said the trial was not statistically powered for comparisons between the 
study groups, and that outcomes should be evaluated against historical controls. 
Oncosil said local disease control rate at 16 weeks was 37 of 43 patients (86.0%) in the 
Folfirinox monotherapy arm and 37 of 45 patients (82.2%) in the combination arm, with the 
study meeting its primary endpoint of “a meaningful improvement in [local disease control 
rate] at 16 weeks compared with the historical benchmark of 55 percent”. 
The company said median overall survival was 15.9 weeks and 18.3 weeks in the 
Folfirinox and Folfirinox with radiation device groups, respectively. 
Oncosil said Folfirinox led to partial responses in 41.9 percent of patients, with 57.8 
percent of the combination patients reporting partial responses. 
The company said surgical resection was completed in 4.0 percent of Folfirinox patients 
and 11.1 percent of combination patients. 
Oncosil said the results were “a significant milestone in the clinical development program”. 
The company said grade three or greater treatment-emergent adverse events were 60.9 
percent in the Folfirinox arm and 70.7 percent in the Folfirinox and Oncosil arm. 
The company said toxicities associated with the addition of its device “were limited and 
manageable”. 
The company said the results would support the use of its device with Folfirinox and 
provided the basis for a planned change notification submission to expand the product 
label in the UK and European Union. 
Oncosil was up 14.5 cents or 33.7 percent to 57.5 cents with 1.3 million shares traded. 
 
 
TETRATHERIX 
Tetratherix says Tetramatrix forms a protective, adhesive carrier on the nasal lining to 
protect active compounds from degradation, with no needle required, in vitro. 
Tetratherix said two studies by the Woolcock Institute of Medical Research at Sydney’s 
Macquarie University showed its Tetramatrix polymer platform led to “greater than 99 
percent compound encapsulation, protection from enzymatic degradation and statistically 
superior delivery to the bloodstream”. 
The company said the publications added “to the growing independent evidence validating 
Tetramatrix as a carrier platform for a broad range of therapeutic compounds including 
proteins, peptides, hormones, antibiotics and growth factors”. 
Tetratherix said in addition to the results, patents had been granted “in multiple 
jurisdictions” for its peptide-polymer patent family, but did not disclose the details. 
Tetratherix managing-director Will Knox said the more compounds the company showed 
Tetramatrix could carry, the wider the licencing and commercial opportunity becomes”. 
“The proven patentability also exemplifies that we can protect what we build,” Mr Knox 
said. 
Tetratherix was up five cents or 0.85 percent to $5.95. 



OPALX THERAPEUTICS PTY LTD 
Perth’s Opalx says the University of Tasmania human research ethics committee has 
approved its phase II trial of Opal X Active skin repair cream in aged-care facilities. 
Opalx said the approval was “a major milestone” for it and its Opal platform. 
Opalx chief executive officer Nick Woolf told Biotech Daily that the Active skin repair 
cream was a molecule derived from Carica papaya that was “anti-inflammatory, an anti-
oxidant and pro-vascularization”. 
The company said the trial was the first of its extract-based products to receive “formal 
approval, marking the transition of the technology from pre-clinical and observational 
studies into a prospective, ethics-approved clinical study”. 
Opalx said the cluster-randomized study would be led by the University of Queensland’s 
Prof Geoffrey Mitchell at five Uniting [Church] Agewell residential aged-care facilities in 
Southern Tasmania study and enrol more than 40 residents with acute skin injuries or 
chronic wounds. 
The company said the study would evaluate whether Opal X cream could improve wound 
healing, reduce the incidence of skin tears and enhance overall skin quality when used 
alongside best-practice wound care. 
Opalx said it expected the trial to begin by October and complete by the end of the year, 
to support an Australian Therapeutic Goods Administration listing on the Australian 
Register of Therapeutic Goods for commercialization in 2027. 
The company said initial markets included “residential aged-care facilities, dermatology 
clinics and cosmetic surgery clinics, where improved skin integrity, wound prevention and 
wound healing remain important unmet clinical needs”. 
Opalx is a private company. 
 
 
UNIVERSITY OF NEW SOUTH WALES 
The University of New South Wales says it has developed the ‘Auscul Patch’, a lightweight 
wearable sensor, for at-home cardiac and respiratory monitoring. 
UNSW said the flexible sensor patch attached to the chest or over peripheral arteries 
using medical adhesive tape and was “designed to continuously capture subtle vibrations 
produced by the heart, lungs and blood flow, and pulse waves”. 
The University said the researchers hoped the technology could “eventually help people 
with chronic heart and respiratory conditions track their health remotely and alert clinicians 
when something may be wrong before symptoms become severe”. 
UNSW said the device was smaller and lighter than many existing wearable monitoring 
systems, weighing 3.2 grams and about 20millimetres (mm) by 47mm by 3mm. 
The University said the patch centre was a silicon sensing element detecting mechanical 
vibrations travelling through the skin from the heart, lungs and blood vessels. 
UNSW said the sensor could detect low-frequency vibrations that were difficult to capture 
with current wearable technology and the device could “detect a remarkably broad range 
of physiological signals, including breathing patterns, pulse waves, heart sounds and 
blood flow vibrations”. 
The University said the device had “strong agreement with clinical tools including electro-
cardio-grams, ultrasound scans, blood pressure monitors and digital stethoscopes”. 
UNSW said larger clinical studies were being planned, with testing of the device on about 
200 patients with heart valve disease or implanted heart assist devices expected this year. 
UNSW said a proof-of-concept study, titled ‘Wearable, broadband auscultation patch with 
cantilever pressure transducer for remote healthcare monitoring’ was published in Nature 
Communications at: https://www.nature.com/articles/s41467-026-73636-6. 

https://www.nature.com/articles/s41467-026-73636-6


THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says the chemicals formed when antibiotics break down 
can cause “as much [antimicrobial] resistance as the original drug”. 
The University of Queensland said a study with England’s University of Exter found that 
bacteria developed resistance when exposed to antibiotic breakdown products in 
wastewater samples; and “up-to 90 percent of antibiotics taken are passed through our 
bodies … and enter sewage systems, ultimately reaching wastewater treatment plants”. 
The University of Queensland said that wastewater samples collected from Queensland 
and England’s Cornwall, showed “bacteria developed resistance when exposed to 
antibiotic breakdown products from three classes of antibiotics”. 
The University said the study, titled ‘Antibiotic transformation products exert selective 
pressure for antimicrobial resistance comparable to parent compounds’ was published in 
Nature Water at: https://www.nature.com/articles/s44221-026-00663-4. 
 
 
SNOW CENTRE FOR IMMUNE HEALTH 
The Snow Centre for Immune Health says “coeliac disease may be driven not just by an 
over-active immune system, but by subtle defects in how immune cells function”. 
The Snow Centre, co-led by the Walter and Eliza Hall Institute and the Royal Melbourne 
Hospital in partnership with the Snow Medical Research Foundation, said that a study 
found consistent shifts in CD4 T-cell behavior in people with coeliac disease - differences 
that may appear long before symptoms develop”. 
The Centre said the patterns in early immune responses could help predict auto-immune 
risk and support more personalized monitoring and care. 
The Snow Centre said the research used its Cyton2 cell timer model, which tracked 
immune cell activity over time and tracked the T-cell’s momentum. 
The Snow Centre said the team measured “how cells divided, survived and produced key 
signaling molecules, building a detailed picture of early immune behavior”. 
The Centre said CD4 helper T-cells from people with coeliac disease produced less 
interleukin-2, entered cell division more slowly and were less likely to survive; and the 
findings might have relevance to other auto-immune diseases. 
The Centre said although the approach was “a research tool rather than a clinical test, it 
opens the door to combining genetic information with functional immune measurements”. 
The Snow Centre said the study, titled ‘Functional immune profiling reveals CD4+ T cell 
dysregulation in coeliac disease’ was published in Immunology & Cell Biology, with the full 
article available at: https://onlinelibrary.wiley.com/doi/full/10.1111/imcb.70132. 
 
 
CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS), CSL 
Clever Culture says it has a five-year lease contract from CSL Behring for its automated 
plate assessment system (Apas) Independence and environmental monitoring module. 
Clever Culture said the contract would be paid in monthly instalments, with an initial 
minimum non-cancellable period of six months, following formal validation and that the 
total value of the lease payments was based on instrument and analysis module pricing. 
The company did not disclose the commercial terms of the agreement. 
Clever Culture said CSL would evaluate and validate the performance of Apas 
Independence compared to manual plate reading, as well as integration within its existing 
environmental monitoring processes and laboratory information management system. 
Clever Culture was up 0.2 cents or 10 percent to 2.2 cents with 5.05 million shares traded. 
CSL was up $1.56 or 1.6 percent to $99.47 with 2.9 million shares traded. 

https://www.nature.com/articles/s44221-026-00663-4
https://onlinelibrary.wiley.com/doi/full/10.1111/imcb.70132


LTR PHARMA 
LTR says Salt Lake City, Utah’s Shed Holdings will distribute its intra-nasal Roxus for 
erectile dysfunction through direct-to-consumer telehealth in the US. 
LTR said Shed’s Mavrox men’s health platform would be the primary commercialization 
and distribution channel for Roxus and the product would be supplied through the US 
Section 503A personalized medicine pathway with its designated pharmacy partner. 
The company said the two-year agreement included minimum commercial volume 
provisions and exclusivity provisions, with commitments for “not less than 150,000 Roxus 
prescription units during the first 12 months from commercial launch”. 
LTR said the broader commercial terms were “to be negotiated in good faith and 
documented in definitive agreements within 60 days of the effective date”. 
The company did not disclose the commercial terms of the agreement. 
Previously, LTR said it was developing Roxus, a nasal spray based on vardenafil, 
marketed by Bayer as Levitra, for erectile dysfunction with a “pharmaceutical partner in 
Australia” (BD: Mar 26, 2025). 
At the time, LTR executive chair Lee Rodne told Biotech Daily he was not at liberty to 
describe the technical differences between Roxus and Spontan but said Roxus had been 
developed specifically for the US market and hoped to launch the product for erectile 
dysfunction in early-to-mid-2026. 
LTR was unchanged at 46.5 cents with 1.9 million shares traded. 
 
 
IMUGENE 
Imugene says it has US Food and Drug Administration fast track designation for azer-cel 
in chronic lymphocytic leukaemia and marginal zone lymphoma. 
Earlier this year, Imugene said it had four partial responses and three complete responses 
of nine chimeric antigen receptor (CAR) T-cell therapy naïve patients in its phase Ib trial of 
azer-cel, or azercabtagene zapreleucel, for blood cancers including chronic lymphocytic 
leukaemia and marginal zone lymphoma (BD: Mar 10, 2026). 
Today, the company said the status included more frequent FDA meetings to discuss 
development plans, the option for rolling review of regulatory submissions and potential 
eligibility for accelerated approval and priority review upon meeting the relevant criteria. 
Imugene managing-director Leslie Chong said the designation reflected “the meaningful 
clinical activity we are seeing with azer-cel across multiple B-cell malignancies”. 
Imugene was up 0.3 cents or 3.3 percent to 9.5 cents with 12 million shares traded. 
 
 
ANTERIS TECHNOLOGIES GLOBAL CORP 
Anteris says it has French National Agency for Medicines and Health Products Safety 
clearance for its ‘Paradigm’ Duravr transcatheter heart valve trial in calcific aortic stenosis. 
Last year, Anteris said it had enrolled and treated the first of up-to 1,000 patients in its 
pivotal trial of the balloon-expandable, Duravr transcatheter heart valve for severe calcific 
aortic stenosis (BD: Oct 28, 2025). 
Today, the company said the authorization was “a significant milestone in the company’s 
clinical and regulatory strategy and enables patient recruitment to commence at leading 
centres in France”. 
Anteris said it continued site activations and patient enrolment in the US and Europe. 
Anteris chief executive officer Wayne Paterson said securing French regulatory clearance 
was “an important step in the execution of the Paradigm trial”. 
Anteris fell 50 cents or 3.6 percent to $13.30. 



ALTERITY THERAPEUTICS 
Alterity says it has “aligned” with the US Food and Drug Administration on the design of its 
phase III trial of ATH434 for multiple system atrophy. 
Alterity said at an end-of-phase II meeting it agreed with the FDA on the unified multiple 
system atrophy rating scale (Umsars) part I, as well as 50mg twice daily dosing. 
The company said the FDA indicated the planned secondary endpoints were suitable to 
support efficacy, including a swallowing disturbance questionnaire, the orthostatic 
hypotension symptom assessment and the clinical global impression of severity. 
Alterity said the FDA agreed with its proposed statistical methods for analysing the 
primary and secondary endpoints and indicated that the size of the safety database at the 
conclusion of the phase III trial “was reasonable”. 
Alterity was up 4.5 cents or 10.7 percent to a post-50-to-one consolidation 46.5 cents. 
 
 
ONCOSIL MEDICAL 
Oncosil says the FDA confirms all questions about its humanitarian device exemption 
application for distal cholangio-carcinoma “have been satisfactorily addressed’. 
In 2020, Oncosil said it filed a US Food and Drug Administration humanitarian device 
exemption application for its radiation treatment for distal cholangio-carcinoma, a form of 
bile duct cancer (BD: Jul 28, 2020). 
Today, the company said the FDA requested it submit final labelling for its phosphorous-
32 radiation device and any modifications to its proposed post-market study, if applicable, 
with a review and a grant expected within 45 days. 
Oncosil said the communication was the last step before potential US approval and it 
intended to submit the requested information within the FDA’s prescribed timeframe. 
Oncosil managing-director Nigel Lange said the FDA's confirmation that all outstanding 
questions had been resolved was “a major achievement for the company and an important 
validation of the extensive work undertaken throughout the … review process”. 
 
 
NOXOPHARM 
Noxopharm says it has begun manufacturing SOF-SKN for use in pre-clinical studies as 
well as a planned clinical trial expected “later this year”. 
Noxopharm was up 0.4 cents or 4.9 percent to 8.5 cents. 
 
 
VITASORA HEALTH 
Vitasora has requested a trading halt “pending the release of information by the company 
to the market relating to a capital raise”. 
Trading will resume on June 11, 2026, or on an earlier announcement. 
Vitasora last traded at one cent. 
 
 
NEUROSCIENTIFIC BIOPHARMACEUTICALS 
Sturm West Pty Ltd and the Callahan Family say they increased their substantial holding 
in Neuroscientific from 24,792,428 shares (7.45%) to 41,320,713 shares (10.60%). 
The Perth-based Lauren Callahan said that Sturm West and the Callahan Family acquired 
16,528,285 shares on June 1, 2026 as a performance milestone for no consideration. 
Neuroscientific fell 1.3 cents or 14.9 percent to 7.4 cents with 1.1 million shares traded. 
 



COMPUMEDICS 
Compumedics says it has appointed Mike Stone as US chief commercial officer. 
Compumedics said Mr Stone had more than 20 years of medical device commercial 
leadership experience and had worked for Baxter International, Smiths Medical, Henry 
Schein and Nihon Kohden. 
The company said Mr Stone held a Bachelor of Science from Tampa’s University of South 
Florida and a Master of Business Administration from Atlanta’s Georgia State University. 
Compumedics fell half a cent or two percent to 25 cents. 
 
 
ADVANCELL PTY LTD 
Advancell says it has appointed Justyna Kelly as chief technology officer and Dr François 
Gaudet as chief scientific officer, expanding US executive leadership. 
Advancell said Ms Kelly had more than 16 years of radio-pharmaceutical manufacturing 
and operations experience, had worked for Eli Lilly, Point Biopharma and the Centre for 
Probe Development and Commercialization and would lead its operations including 
production of its ASVC001 for use in clinical trials. 
The company said Ms Kelly held a Master of Science from Hamilton, Ontario’s McMaster 
University. 
Advancell said Dr Gaudet had more than 25 years of experience in pharmaceutical and 
biotechnology companies, had worked for Novartis, Johnson & Johnson and Mnemo 
Therapeutics and would lead its pre-clinical and discovery efforts with a focus on its lead-
212-targeted alpha therapies. 
The company said Dr Gaudet held a Doctor of Philosophy from Munich, Germany’s 
Ludwig Maximilians University. 
Advancell said Dr Simon Puttick had transitioned from chief scientific officer to chief 
isotope development officer “to advance the company’s next-generation isotope 
production technologies, driving radioisotope process development from concept through 
to scalable manufacturing [and] strengthening supply chain security”. 
Advancell is a private company. 
 
 
AROVELLA THERAPEUTICS 
Arovella says it has appointed Prof Cameron Turtle to its clinical advisory board and Dr 
Sam Fiorenza as lead investigator for its first-in-human trial of ALA-101 in blood cancer. 
Arovella said Prof Turtle was University of Sydney chair of cancer immuno-therapy, 
medical director of Sydney’s Royal North Shore Hospital immune effector cell service and 
had spent 17 years at Seattle, Washington’s Fred Hutchinson Cancer Center. 
The company said that Melbourne’s Alfred Hospital-based Dr Fiorenza’s transition to lead 
principal investigator was based on his understanding of the ALA-101 program and 
“ensured strong clinical leadership for the trial”. 
Arovella said it expected to begin the trial by October 2026. 
Arovella fell 0.2 cents or 2.9 percent to 6.7 cents with 1.1 million shares traded. 
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