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* APRIL BDI-40 DOWN 2%, ASX200 UP 2%, BIG CAPS DOWN 10%, NBI UP 1% 
 

* TODAY: ASX UP, BIOTECH EVEN: ACTINOGEN UP 7%; DIMERIX DOWN 6.5% 
 

* RESMED 9-MONTH REVENUE UP 10% TO $5.8b; PROFIT UP 17% TO $1.7b 
 

* ACRUX 9-MONTH RECEIPTS UP 19-FOLD TO $3m; 1.2 QUARTERS CASH 
 

* LTR: ‘SPONTAN RAPID TIME TO PEAK CONCENTRATION, SAFE’ 
 

* GARVAN: ‘JAK INHIBITOR REDUCES MKD SEVERITY IN 1 INFANT’ 
 

* NOXOPHARM: ‘SOF-16 ANTI-INFLAMMATORY, IN-VITRO’ 
 

* LUMOS $265k SHARE PLAN, $1.7m SHORTFALL, TOTAL $20.3m 
 

* NEXALIS POTENTIAL BOARD SPILL AGM 
 

* BLOOMER REPLACES RESMED CFO SANDERCOCK, ON $1m PA 
 

* AVITA: CARY VANCE PERMANENT CEO; JAN STERN REED CHAIR 
 

* ACCLIME REPLACES RADIOPHARM CFO, CO-CO SEC PHILLIP HAINS 
 

* NAOMI LAWRIE REPLACES AVECHO CO SEC MELANIE LEYDIN 
 

MARKET REPORT 
The Australian stock market was up 0.74 percent on Friday May 1, 2026, with the ASX200 
up 64.0 points to 8,729.8 points. Sixteen of the Biotech Daily Top 40 companies were up, 
16 fell, four traded unchanged and four were untraded. 
 

Actinogen was the best, up 0.3 cents or 7.0 percent to 4.6 cents, with 1.6 million shares 
traded. Proteomics and Medical Developments climbed more than six percent; Cochlear, 
Emvision and Prescient were up more than five percent; Immutep, Lumos, Mesoblast, 
Syntara and Telix climbed three percent or more; Clarity rose 2.5 percent; Pro Medicus 
was up 1.3 percent; with 4D Medical, Clinuvel, Neuren, Orthocell and SDI up by less than 
one percent. 
 

Dimerix led the falls, down 1.5 cents or 6.5 percent to 21.5 cents, with 5.4 million shares 
traded. EBR and Paradigm lost more than five percent; Adheris and Imugene fell more 
than four percent; Botanix, Curvebeam, Nanosonics, Nova Eye and Resmed were down 
more than three percent; Alcidion and Starpharma shed more than two percent; Aroa and 
Micro-X were down more than one percent; with Avita, Compumedics and Polynovo down 
by less than one percent. 



BIOTECH DAILY TOP 40 INDEX (BDI-40) 
 
British poet TS Eliot wrote “April is the cruellest month” but he was unaware of Cochlear, 
CSL and the Australian biotechnology sector, despite his Boston antecedents. 
 
Cochlear fell $4,912 million 44.4 percent to a market capitalization of $6,147 million in the 
last 10 days, down 65.8 percent for the year and its lowest valuation since April 30, 2016. 
 
CSL lost $7,873 million or 11.5 percent in April to $60,359 million - its lowest market 
capitalization since August 31, 2017.  
 
The four Big Caps fell to their lowest collective market capitalization since April 30, 2019, 
down a further 2.2 percent in April to $123,740 million.  
 
Resmed looked almost respectable losing just 7.4 percent to $43,193 million, while Pro 
Medicus bucked the Big Caps trend and improved by $1,828 million or 15.0 percent to 
$14,041 million. 
 
The Biotech Daily Top 40 Index (BDI-40) fell 2.2 percent to a market capitalization of 
$18,864 million; the benchmark ASX200 was up 2.2 percent to 8,666 points; and the 
Nasdaq Biotechnology Index (NBI) rose 0.9 percent to 5,863 points. 
 
For the year to April 30, the ASX200 was up 6.6 percent, the NBI was up 37.6 percent, 
while the four Big Caps lost 43.1 percent and the BDI-40 fell 13.5 percent. 
 
April was a very mixed month for the BDI-40, with more rises than falls. Twenty-two 
companies rose, with 10 up by more than 10 percent; while 18 fell, with 10 down by more 
than 10 percent, and six down by more than 20 percent. 
 
Starpharma was April’s best, up $110 million or 55.8 percent to $307 million, followed by 
Actinogen (26.2%), Immutep (26.1%), Prescient (25.6%), Curvebeam (25.0%), 
Resonance (15%), Medical Developments (13.6%), Avita (13.3%), Emvision (12.2%), 
Orthocell (12.0%) and Telix (9.9%). 
 
Last month’s 95.2 percent best, Amplia, fell $44 million or 36.4 percent to $77 million, 
followed by Paradigm (33.6%), Proteomics (29.1%), 4D Medical (25.8%), Dimerix 
(23.3%), Atomo (21.4%), Botanix (18.3%), Lumos (13.1%), Cyclopharm (11.65%) and 
Imugene (10.4%). 
 
The 11 companies in Cannabis Corner edged up 1.6 percent to $321 million but were up 
46.6 percent for the year. Four were up, four fell and three were unchanged.  
 
Outside the BDI-40, Artrya was up 22.6 percent to $634 million – 795.0 percent above its 
$71 million market capitalization a year ago. Echo IQ climbed 3.2 percent to $618 million, 
or 218.6 percent higher than a year ago, with Avecho up 51.7 percent in April to $44 
million (up 175 percent in 12 months) and Vitrafy up 30.8 percent to $140 million for the 
month. 
 
On the Nasdaq, Sydney’s Kazia climbed 75.6 percent to $216 million, followed by Redhill 
with Australian assets (33.3%), Incannex (22.95%) and Neuphoria (Bionomics) (21.875%). 



BDI-40 v ASX200 Jun 30, 2006 to Apr 30, 2026- Adjusted 
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5-Year Big Caps $m (COH, CSL, PME, RMD) To Apr 30, 2026 
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BDI-40 ($m) v S&P ASX 200 – Jan 31, 2020 – Apr 30, 2026 (Pre-Covid to date) 
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RESMED 
Resmed says revenue for the nine months to March 31, 2026 was up 10.3 percent to 
$US4,189.8 million ($A5,815.5 million), with net profit after tax up 16.6 percent to 
$US1,203.5 million ($A1,670.4 million). 
Resmed said three-month revenue rose 10.8 percent to $US1,431.4 million, driven by 
increased demand for its “portfolio of sleep devices, masks and accessories”. 
The company said for the three months to March 31, 2026, North America sales were up 
9.3 percent to $US818.7 million, with Europe, Asia and other region sales up 15.9 percent 
to $US441.8 million, compared to the previous corresponding period. 
The company said it provided US generally accepted accounting principles (GAAP) and 
non-GAAP data and used “non-GAAP information internally in planning, forecasting, and 
evaluating the results of operations in the current period and in comparing it to past 
periods ... [and] believes this information provides investors better insights”. 
This report quotes the non-GAAP data. 
The company said an unfranked dividend of 6.0 US cents per share would be paid on 
June 18, 2026 to shareholders at the record date of May 14, 2026, up from an unfranked 
dividend of 5.3 US cents per share the prior year. 
Resmed said research and development expenditure for the nine months to March 31, 
2026 was up 11.35 percent to $US272.6 million, or 6.5 percent of revenue. 
Resmed chief executive officer Mick Farrell said the company’s three-month results 
reflected “the continued strength of our global business, driven by ongoing demand for our 
market-leading products and disciplined execution of our strategy”. 
“These results highlight the momentum behind our strategy, and the continued progress 
we are making in shaping the future of sleep health, breathing health, and healthcare in 
the home,” Mr Farrell said. “As we advance through the remainder of our fiscal year 2026, 
we remain focused on expanding access to care globally, scaling our digital health 
capabilities, and delivering further strong, profitable growth.” 
The company said diluted earnings per share for the three months was up 20.7 percent to 
$US2.86 and it had cash and equivalents of $US1,660,513 at March 31, 2026, compared 
to $US937,711,000 at March 31, 2025. 
Resmed fell $1.05 or 3.5 percent to $28.73 with 2.5 million shares traded. 
 
 
ACRUX 
Acrux says receipts from customers for the nine months to March 31, 2026 were up 19.2-
fold to $3,222,000, compared to the previous corresponding period. 
In an Appendix 4C filed to the ASX at 4.57pm yesterday, Acrux said three-month receipts 
from sales and licencing of its generic portfolio and laboratory services were $552,000, 
compared to $11,000 in the prior corresponding period. 
Last year, the company said it had divested the US registration and distribution rights for 
its Pridocaine (2.5%) and Lidocaine (2.5%) creams to its distributor for $US550,000 
($A825,000) (BD: Dec 12, 2025). 
Today, Acrux said “future revenues were expected to continue at least at this level”. 
The company said it had a cash burn of $851,000 for the three months, with cash and 
cash equivalents of $587,000 at March 31, 2026 compared to $1,036,000 at March 31, 
2025, leaving it with about 1.2 quarters of available funding. 
Acrux said it was working on several strategies to ensure there was sufficient capital to 
continue the operations of the business and it expected to be able to continue operations 
“subject to successful execution of at least one strategic transaction”. 
Acrux was unchanged at 1.2 cents. 



LTR PHARMA 
LTR says interim 27-patient, phase II data shows its Spontan nasal spray for erectile 
dysfunction had “a rapid time to peak concentration and a consistent safety profile”. 
Last year, LTR said patients had been prescribed intra-nasal Spontan formulation of 
vardenafil, marketed as Levitra, under an Australian Therapeutic Goods Administration 
special access scheme (BD: Aug 16, 2024) 
Last month, the company said it recruited its 27-participant, phase II pharmaco-kinetic 
clinical study of Spontan for erectile dysfunction (BD: Mar 5, 2026). 
Today, LTR said no serious or severe treatment-emergent adverse events were observed 
and the data supported its planned US Food and Drug Administration 505(b)(2) regulatory 
pathway, subject to final statistical analysis, expected by October 2026. 
The company said the study showed a distinct pharmaco-kinetic profile compared to oral 
phosphodiesterase type 5 (PDE5) inhibitors, “consistent with rapid-onset, on-demand 
use”, with Spontan showing a median time to maximum concentration of 10 minutes 
compared to 60 minutes for 20mg oral vardenafil. 
LTR said the data showed the study had “characterized the key pharmaco-kinetic 
parameters requested by the FDA, including rapid absorption, repeat-dose behavior, and 
consistency across adult and geriatric populations, subject to final statistical analysis”. 
LTR was up 10.5 cents or 25.9 percent to 51 cents with 4.7 million shares traded. 
 
 
GARVAN INSTITUTE OF MEDICAL RESEARCH 
The Garvan Institute says a JAK inhibitor with standard therapy led to “a reduction in 
disease severity” in one infant with severe mevalonate kinase deficiency (MKD). 
The Garvan Institute said the infant was treated with the Janus adhesion kinase (JAK) 
inhibitor baricitinib in combination with standard therapy at Melbourne’s Royal Children’s 
Hospital, with clinicians observing “fewer flares and healing of severe gastro-intestinal 
inflammation, demonstrating the potential of this new approach”. 
The Institute said MKD was a rare auto-inflammatory disorder and that its researchers had 
found natural killer (NK) cells were impaired in MKD, “leading to an excessive 
inflammatory response when patients encounter infections”. 
The Institute said MKD affected “hundreds of children and adults” and the condition led to 
“frequent episodes of high fever, skin rashes, joint pain and abdominal inflammation”, with 
severe cases life-threatening. 
The Garvan Institute said scientists had previously believed immune cells, called 
macrophages, were responsible for inflammation in MKD, with current treatments 
targeting an inflammatory signal produced by macrophages failing “in about half of all 
patients, leaving many without effective care”. 
The Institute said its study challenged “30 years of scientific assumptions about the 
disease and suggest that medications called JAK inhibitors could provide relief for patients 
when other drugs don’t work”. 
The Garvan Institute said baricitinib was a JAK inhibitor that blocked interferon signaling 
and that the medication was already used to treat other immune disorders such as 
rheumatoid arthritis and eczema. 
The Institute said the study used pre-clinical models of MKD and patients’ blood samples 
to show “that the inability to clear a viral infection leads to the severe inflammatory organ 
damage seen in MKD”, which may be driven by NK cells malfunctioning or misfiring. 
The Garvan Institute said the research, titled ‘NK cell dysfunction and interferon gamma 
production underlie autoinflammation in mevalonate kinase deficiency’ was published in 
Immunity, with the full article available at: http://bit.ly/429IsHj. 

http://bit.ly/429IsHj


NOXOPHARM 
Noxopharm says the active ingredient in SOF-SKN, called SOF-16, “has potent anti-
inflammatory activity in two in-vitro studies, involving blood and joint fluid samples”. 
Noxopharm said one study used blood samples from two systemic lupus erythematosus 
(SLE) patients and showed SOF-16 “successfully blocked … inflammation”. 
The company said a second study of rheumatoid arthritis used synovial fluid collected 
from an undisclosed number of patients, with the “inflammatory response … significantly 
reduced by treatment with SOF-16”. 
Noxopharm said “taken together, the encouraging results from these two independent 
studies bolster the data package the company is preparing for future regulatory 
submissions while providing further evidence of SOF-SKN’s potential”. 
Earlier this year, the company said its 16-patient, phase I trial showed its SOF-SKN topical 
cream for auto-immune diseases including cutaneous lupus was “safe and well-tolerated, 
with no clinically relevant issues found” (BD: Jan 21, 2026). 
Today, Noxopharm said the two studies were conducted by three of its employees, with 
the Hudson Institute of Medical Research and its collaborators Tezcat Biosciences and 
Inhatarget Therapeutics. 
The company said the research, titled ‘2′-O-Methyl-guanosine RNA fragments antagonize 
TLR7 and TLR8 to limit autoimmunity’ was published in Nature Immunology and available 
at: https://www.nature.com/articles/s41590-026-02429-2. 
Noxopharm was up half a cent or 7.1 percent to 7.5 cents. 
 
 
LUMOS DIAGNOSTICS 
Lumos says it has raised $265,000 of a hoped for $2,000,000 at 22.5 cents a share in a 
share plan, taking the total raised to $20,265,000 and leaving a $1,735,000. 
Last month, Lumos said the US Food and Drug Administration had granted a Clinical 
Laboratory Improvement Amendments (CLIA) waiver for its Febridx test, and that it had 
commitments to raise $20 million at 22.5 cents a share in a placement, with an up-to $2.0 
million, non-underwritten share purchase plan to follow (BD: Mar 27, 2026). 
Today, the company said the $265,000 in valid applications received from shareholders 
included $60,000 from chair Sam Lanyon and director Catherine Robson. 
Lumos was up half a cent or three percent to 17 cents with 2.45 million shares traded. 
 
 
NEXALIS THERAPEUTICS (FORMERLY INHALERX) 
Nexalis says its annual general meeting will vote on its remuneration report and a 
conditional ‘second strike’ board spill. 
Last year, the then Inhalerx said up-to 79.45 percent of votes at its annual general 
meeting defeated the issue of options to chair Sean Williams, with the placement capacity 
lost and 40.34 percent remuneration report first strike (BD: May 30, 2025). 
Under the Corporations Amendment (Improving Accountability on Director and Executive 
Remuneration) Act 2011 any company with a vote of 25 percent or more against the 
remuneration report in two successive annual meetings must vote on a board spill. 
Today, the company said the meeting would vote to adopt the remuneration report, re-
elect Dr Ron Wise as a director, approve the 10 percent placement capacity, ratify the 
issue of placement shares and issue share rights in lieu of pay to chair Sean Williams and 
directors Dr Wise and Tony Fitzgerald. 
The meeting will be held online on May 29, 2026 at 4pm (AEST). 
Nexalis was unchanged at 2.2 cents. 

https://www.nature.com/articles/s41590-026-02429-2


RESMED 
Resmed says Aaron Bloomer will replace its chief financial officer Brett Sandercock, 
effective from May 4, 2026, to be paid $US725,000 ($A1,000,000) a year. 
Resmed said Mr Sandercock would become special advisor to executive chair Mick Farrell 
and continue to receive his salary, benefits and long-term equity incentives for 2026-’27. 
The company said Mr Sandercock would continue as a special advisor to Mr Farrell in a 
consulting role from January 1 to December 31, 2027, and remain eligible for continued 
vesting of outstanding equity incentive awards. 
Resmed said Mr Sandercock’s decision had not resulted “from any disagreement with the 
company on any matter relating to the company’s operations, policies or practices”. 
The company said Mr Bloomer had been chief financial officer of Exact Sciences and had 
worked for Baxter International and 3M Company. 
According to his Linkedin page, Mr Bloomer held a Bachelor of Business Administration 
from Eau Claire’s University of Wisconsin and a Master of Business Administration from 
Minneapolis’ University of Minnesota. 
Resmed said Mr Bloomer would be paid a base salary of $US725,000 a year, receive a 
sign-on bonus of $US150,000, an annual short-term cash incentive bonus of up-to 80 
percent of his base salary and a long-term performance equity grant of $US3,300,000. 
 
 
AVITA MEDICAL 
Avita says it has appointed Cary Vance as its permanent chief executive officer, effective 
immediately, with Jan Stern Reed appointed chair. 
Last year, Avita said Jim Corbett resigned as chief executive officer and director, with Mr 
Vance appointed interim executive chair (BD: Oct 17, 2025). 
At the time, the company said it intended “to engage an executive search firm to assist 
with selecting a permanent chief executive officer”, with the search process to include a 
mix of internal and external candidates, including Mr Vance. 
Today, Avita said Mr Vance would continue as an executive director. 
Avita fell half a cent or 0.4 percent to $1.21. 
 
 
RADIOPHARM THERANOSTICS 
Radiopharm says Acclime Australia’s Aaron Laurita and Amritha Sushil will replace Phillip 
Hains as chief financial officer and joint company secretary, respectively. 
Radiopharm said it had a continuing agreement with Acclime to provide company 
secretarial, chief financial officer and other corporate services. 
The company said Acclime’s Nathan Jong would continue as joint company secretary. 
Radiopharm said the changes were effective immediately. 
Radiopharm was unchanged at 1.9 cents with 2.0 million shares traded. 
 
 
AVECHO BIOTECHNOLOGY 
Avecho says Naomi Lawrie replaces Melanie Leydin as company secretary, from today. 
Avecho said the move followed “team reassignments at Vistra (Australia)”. 
The company thanked Ms Leydin “for her valuable contributions to the company”. 
Avecho said that Ms Lawrie was a lawyer and company secretary with more than 20 years 
of experience, particularly with health and technology companies.  
Avecho was unchanged at 1.2 cents with 14.2 million shares traded. 
 



BIOTECH DAILY TOP 40 WITH MARKET CAPITALIZATION AT APR 30, 2026 
 

Company $Am Apr 30, 2025 Mar 31, 2026 Apr 30, 2026 

Cochlear  17,957 11,059 6,147 

CSL  121,600 68,232 60,359 

Pro Medicus 23,965 12,213 14,041 

Resmed 53,800 46,643 43,193 

BDI-20    
4D Medical 144 3,193 2,368 

Avita 410 165 187 

Clarity 707 1,154 1,053 

Clinuvel 569 497 460 

Compumedics 59 56 57 

Cyclopharm 130 103 91 

Cynata 44 72 77 

EBR Systems 455 275 284 

Immutep 394 69 87 

Impedimed 77 31 29 

Medical Developments 68 44 50 

Mesoblast  2,294 2,787 2,745 

Nanosonics 1,457 1,138 1,037 

Neuren 1,470 1,496 1,576 

Nova Eye  31 34 37 

Orthocell 386 217 243 

Polynovo   836 646 691 

SDI 100 148 146 

Syntara 91 51 46 

Telix 9,167 4,629 5,087 

Second 20    
Actinogen 86 122 154 

Adheris (Medadvisor) 57 12 13 

Alcidion 115 132 138 

Amplia 19 121 77 

Aroa 152 206 218 

Atomo 12 28 22 

Botanix 879 93 76 

Curvebeam 37 24 30 

Dimerix 269 180 138 

Emvision 168 147 165 

Imricor 519 610 634 

Imugene 179 48 43 

Lumos 20 175 152 

Micro-X 39 40 38 

Optiscan 113 110 115 

Paradigm 111 116 77 

Prescient 37 43 54 

Proteomics 51 55 39 

Resonance 19 20 23 

Starpharma 39 197 307 
 

* Biotech Daily editor, David Langsam, owns shares in 4D Medical, Acrux, Actinogen, Alcidion, Amplia, Clarity, Cochlear, Control 
Bionics, EBR, Nanosonics, Neuren, Patrys, Percheron, Polynovo and Telix, as well as unlisted and non-biotech stocks. 
Through Australian Ethical Superannuation he has an indirect interest in other companies: 
https://www.australianethical.com.au/personal/ethical-investing/companies-we-invest-in/. These holdings are liable to change. 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

https://www.australianethical.com.au/personal/ethical-investing/companies-we-invest-in/
mailto:editor@biotechdaily.com.au
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