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MARKET REPORT 
The Australian stock market fell 0.36 percent on Tuesday May 12, 2026, with the ASX200 
down 31.1 points to 8,670.7 points. Twelve of the Biotech Daily Top 40 companies were 
up, 19 fell, eight traded unchanged and one was untraded. All four Big Caps fell. 
 
Amplia was the best, up two cents or 14.8 percent to 15.5 cents, with 2.7 million shares 
traded. Impedimed improved 14.3 percent; Avita rose 7.9 percent; Prescient climbed 6.54 
percent; Curvebeam was up 3.6 percent; Dimerix and Paradigm rose more than two 
percent; Cynata, Immutep and Starpharma were up more than one percent; with Emvision 
and SDI up by less than one percent. 
 
EBR led the falls, on good news (see below), down 7.5 cents or 12.5 percent to 52.5 
cents, with 1.5 million shares traded.  
 
Micro-X and Polynovo lost more than seven percent; Actinogen was down 6.4 percent; 
Cyclopharm shed 5.4 percent; Imricor and Imugene fell more than four percent; Botanix, 
Clarity, Lumos, Neuren, Proteomics, Resmed, Syntara and Telix were down more than 
three percent; Clinuvel, CSL and Pro Medicus shed more than two percent; 4D Medical, 
Nanosonics and Orthocell were down more than one percent; with Cochlear and 
Mesoblast down by less than one percent. 



FEDERAL GOVERNMENT; CSIRO 
The Federal Government says it will grant $387.4 million to the Commonwealth Scientific 
and Industrial Research Organisation over the next four years. 
The Government said it would provide $38 million, ongoing from 2030-31, to Geelong’s 
Australian Centre for Disease Preparedness, supporting stage two of the facility’s 
modernization and refurbishment, to “continue safeguarding Australia’s agricultural 
industries against biosecurity threats”. 
A media release from the Minister for Industry, Innovation and Science Senator Tim Ayres 
said the CSIRO’s $387.4 million was in addition to the $278 million announced in 2025 as 
well as the organization’s existing “near $1 billion annual funding allocation”. 
Last year, the CSIRO said it was reducing its workforce by “between 300 and 350 
research staff” and needed “$80 million to $135 million a year over 10 years to upgrade 
infrastructure” (BD: Nov 19, 2025). 
At the time, a spokesperson told Biotech Daily that the $80 million to $135 million were 
“additional funds, separate to the staffing impacts, that need to be invested to modernize 
the organization and put it on a pathway to long-term sustainability … [and] CSIRO is 
currently exploring ways to fund this crucial program of modernization”. 
In 2025, the CSIRO said it was “facing long-term financial sustainability challenges, with 
funding not keeping pace with the rising costs of running a modern science agency”. 
“After decades of stretching resources to maintain the breadth of its programs and size of 
its workforce, CSIRO has reached a critical inflection point,” the Organisation said. 
Today, the Federal Government said its new investment would ensure the CSIRO could 
“meet the longer-term costs of operating critical science and research infrastructure” as 
well as maintain the stability of its workforce. 
The media release said the investment and reform was “essential to make sure the 
facilities, research priorities and technologies of today meet the needs of tomorrow”. 
Senator Ayres said “publicly funded science is absolutely critical to the national interest 
and to solving some of Australia’s biggest challenges. 
“I am incredibly focused on backing CSIRO to strengthen the role it plays in making life 
better for all Australians,” Senator Ayres said. 
 
 
EBR SYSTEMS 
EBR says revenue for the three months to March 31, 2026 was $US2,362,000 
($A3,266,000), compared to no revenue in the prior corresponding period.  
EBR said that the revenue was up 152.6 percent compared to the three months to 
December 31, 2025. 
Last year, the company said the US Food and Drug Administration cleared its leadless 
Wise CRT device for left ventricular pacing (BD: Apr 14, 2025). 
Today, EBR said revenue for the three months to March 31 included $US2,320,000 from 
sales of its Wise cardiac resynchronization therapy (CRT) system, with additional revenue 
from sales of surgical tool kits and battery replacements. 
EBR said it continued to build momentum in the US commercialization of its Wise CRT 
system, having implanted it in 41 commercial patients during the three months to March 
31, with 71 commercial implants in total, with the increase in revenue reflecting increasing 
use of the system at targeted centres. 
EBR said it had a three-month cash burn of $US20,251,000 with cash and cash 
equivalents of $US9,162,000 at March 31, 2026, compared to $US11,502,586 at March 
31, 2025. 
EBR fell 7.5 cents or 12.5 percent to 52.5 cents with 1.5 million shares traded. 



BIOXYNE 
Bioxyne says it has a $50 million two-year supply agreement to supply the Koblenz, 
Germany-based Adrex Pharmaceuticals GmbH its marijuana products. 
Bioxyne said Adrex would gain exclusive rights to sell its ‘Dr Watson’ branded products in 
Germany, which was Europe’s largest medical marijuana market, with the deal including a 
$25 million minimum purchase commitment for the first 12 months and automatic renewal 
for a further year. 
Last year, the company said had an EUR3,200,000 ($A5,600,000) marijuana 
manufacturing and supply deal with Adrex and Farmakem d.o.o., a certified manufacturer 
and supplier of medical marijuana to Europe (BD: Jun 18, 2025). 
Today, Bioxyne chief executive officer Sam Watson said “this expanded supply agreement 
with Adrex reflects the scale and momentum we are building in new markets and 
strengthens our position across key regulated European markets as we continue to grow 
our broader pharmaceutical portfolio”. 
“While cannabis remains the largest commercial part of Bioxyne’s business today, we are 
actively progressing opportunities to expand into additional medicines and controlled 
substances with both established and emerging therapeutic applications,” Mr Watson said. 
Bioxyne was up fell 1.7 cents or 23.6 percent to 8.9 cents with 30.1 million shares traded. 
 
 
ENA RESPIRATORY 
Ena says it has dosed the first part of the up-to 1,100-patient phase IIa trial of INNA-051 
nasal spray for common respiratory viruses and will continue to the second part. 
Last year, Ena said it raised $US22.4 million in a series B financing round to fund the 
study of its dry powder, antiviral nasal spray INNA-051 for symptomatic viral respiratory 
infections (BD: Oct 22, 2025) 
In January, the company said it had dosed the first participant in the phase II community 
study, which would assess the safety, tolerability and efficacy of up to three months’ 
treatment with INNA-051 and its impact on the incidence, duration and severity of 
symptomatic infections caused by common respiratory viruses, including influenza, 
respiratory syncytial virus, rhinovirus and coronaviruses (BD: Jan 30, 2026). 
At the time Ena said the study would recruit up-to 1,100 generally healthy male and 
female participants who were at increased risk for exposure to viral respiratory infections, 
with an initial 200-participant safety part A being conducted during the current North 
American respiratory virus season, with weekly dosing for four weeks. 
The company said part B of the study would dose 900 participants for three months. 
Today, Ena said it had dosed participants at five sites in the US, including the University of 
Maryland, Baltimore’s Center for Vaccine Development and Global Health (CVD), the 
Bethesda, Maryland-based Naval Medical Research Command (NMRC) Clinical Trials 
Center, and three Accellacare clinical sites in North Carolina, with no safety concerns 
identified. 
The company said that for part B it would continue to enroll participants in severely 
crowded households, residents of university housing, military personnel living in barracks, 
childcare center workers and people living with or caring for a child aged 10 or less 
attending school or day care. 
Ena medical development leader Dr Ruth Tal-Singer said “The successful completion of 
the first part of this phase IIa study and the safety review committee’s endorsement to 
progress to larger scale and longer dosing represent important milestones in the 
development of INNA-051”. 
Ena is a private company. 



ADELAIDE UNIVERSITY 
Adelaide University says it is developing a use of light “to measure tiny changes in 
biological fluids such as blood – using samples as small as a millionth of a drop”. 
Adelaide University said the Australian Research Council Centre of Excellence in Optical 
Microcombs for Breakthrough Science, led by teams at Adelaide University, Melbourne’s 
RMIT and Scotland’s University of St Andrews, had studied light beams that spiral, like a 
corkscrew as they travel, dubbed “twisted light”. 
The University said twisted light had an unusual structure that gave light a property known 
as “orbital angular momentum” which the researchers measured to probe the physical 
properties of materials, 
Adelaide University said the technology could help develop faster and more sensitive 
medical tests, especially where only very small sample volumes were available, and could 
potentially lead to “compact lab-on-a-chip devices” capable of analyzing tiny biological 
samples in real-time. 
The University said the system was tested on sugar solutions and haemoglobin, a key 
component of blood, demonstrating “its ability to analyze biologically relevant samples and 
its potential for future medical diagnostics”. 
The research, titled ‘Speckle-based measurement of the fractional azimuthal index of 
orbital angular momentum beams for refractive index sensing’ was published in Nature 
Communications, with an abstract available at: https://bit.ly/4301EYj. 
 
 
 
ENLITIC 
Enlitic says its Ensight medical imaging data management platform is operating at the 
Auckland-based Radiology Holding Company New Zealand (RHCNZ). 
Enlitic said RHCNZ Medical Imaging Group was New Zealand’s largest private radiology 
provider with more than 65 clinics, 1,400 staff and 170 specialist radiologists, as well as 
delivering more than 35 percent of radiology services in the country. 
The company that said RHCNZ’s initial deployment of Ensight focused on “hanging 
protocols” that would standardize how imaging studies were presented to radiologists at 
the point of read. 
Enlitic said that, by implementing consistent displays in the network, it expected Ensight to 
improve reading efficiency and diagnostic consistency, with RHCNZ having identified 
“additional Ensight use cases for potential future rollout beyond this initial phase”. 
The company said the deployment was the first integration of its technology with the 
Raleigh, North Carolina-based Intelarad’s Intelepacs system, a leading picture archiving 
and communication system (PACS) platform. 
Enlitic chief executive officer Michael Sistenich said the deployment validated “both the 
Ensight platform and our Intelerad integration in a live production environment, at one of 
the largest private radiology networks in the Southern Hemisphere”. 
“RHCNZ is exactly the kind of partner we want to be growing with as we expand into new 
markets,” Mr Sistenich said. 
“Hanging protocols represent the starting point of the integration of the Ensight platform. 
RHCNZ has a pipeline of potential further Ensight use cases it wants to unlock and we 
see this as a long-term relationship,” Mr Sistenich said. 
“A deployment at a network of this scale also gives us a strong reference point in the 
Intelerad channel, and as Ensight embeds across RHCNZ's workflows, the pathway to 
recurring […] revenue becomes increasingly clear,” Mr Sistenich said. 
Enlitic fell 0.1 cents or 9.1 percent to one cent with 15.2 million shares traded. 

https://bit.ly/4301EYj


SYNTARA 
The St Helier, Jersey-based D&A Holdings and HSBC Holdings say their 296,159,707 
share-holding in Syntara has been diluted from 18.24 percent to 15.77 percent. 
Last month, Syntara said it had “firm commitments” to raise $8.0 million at 2.7 cents a 
share in a placement, with a $2.0 million share purchase plan to follow (BD: Apr 29, 2026). 
A substantial shareholder notice filed today listed both HSBC Holdings and D&A Holdings 
as owners of the shareholding. 
The HSBC cover note said that it had been diluted from 18.12 percent to 15.77 percent 
and that D&A Holdings had “committed to participate in tranche 2 of the placement”. 
Syntara fell 0.1 cents or 3.7 percent to 2.6 cents with 1.96 million shares traded. 
 
 
SYNTARA 
Platinum Investment Management says it has increased its shareholding in Syntara from 
172,160,847 shares (10.60%) to 219,618,425 shares (11.70%). 
The Sydney-based Platinum said that between May 26 and June 13, 2025 it sold 
8,097,978 shares for $539,279.40 or 6.7 cents a share, and that on May 7, 2026 it 
acquired 55,555,556 shares for $1,500,000.01 or 2.7 cents a share (see above). 
 
 
IMUGENE 
Precision Biosciences says it has ceased its substantial holding in Imugene, selling 
193,500 shares, and its remaining 19,298,135 share-holding diluted in a placement. 
The Durham, North Carolina-based Precision Biosciences said it sold 193,500 shares for 
$46,948 or an average of 24.3 cents a share and was diluted on April 30, 2026. 
In March, Imugene said that it had commitments to raise $12 million at 18 cents a share in 
a placement, with an $8 million, partially-underwritten share purchase plan to follow 
(BD: Mar 11, 2026). 
Imugene fell half a cent or 4.55 percent to 10.5 cents with 3.2 million shares traded. 
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