
    Biotech Daily 
 

Wednesday May 13, 2026 
 

Daily news on ASX-listed biotechnology companies 
 

* ASX DOWN, BIOTECH EVEN: EBR UP 9.5%; ADHERIS, IMUGENE DOWN 5% 
 

* BUDGET 2026: CSIRO, RDTI, MEDICARE, PBS 
 

- COMMENT & RESPONSE: AAMRI, AATSE, AUSBIOTECH, STA, AAS 
 

* PACIFIC EDGE OVERSUBSCRIBED PLACEMENT RAISES $21m 
 

* EBR, HCA WISE CONTRACT 
 

* NEXSEN, GLENEAGLES HOSPITAL GBS, KIDNEY DISEASE TESTS 
 

* NEURIZON PHASE I LIQUID NUZ-001 ALS TRIAL APPROVED 
 

* FIREBRICK 2nd NASODINE CANADA PATENT 
 

* ACORN CAPITAL TAKES 6% OF IMPEDIMED 
 

* THORNEY, TIGA TAKE 7% OF MACH7 
 

* ANTERIS APPOINTS DIRECTORS; Q1 REVENUE $682k, LOSS $32m 
 

* NEXALIS LOSES DIRECTOR DR RON WISE; CO SEC JAMES BARRIE INTERIM 
 

MARKET REPORT 
The Australian stock market fell 0.46 percent on Wednesday May 13, 2026, with the 
ASX200 down 40.3 points to 8,630.4 points.  
 

Fourteen of the Biotech Daily Top 40 were up, 14 fell, 11 traded unchanged and one was 
untraded. The four Big Caps were mixed. 
 

EBR was the best, up five cents or 9.5 percent to 57.5 cents, with 1.7 million shares 
traded. Polynovo climbed 6.9 percent; Atomo, Dimerix and Nova Eye were up four percent 
or more; Syntara was up 3.85 percent; Imricor, Mesoblast, Nanosonics and Resmed rose 
two percent or more; Cynata, Medical Developments and Orthocell were up more than 
one percent; with Avita, CSL and Telix up by less than one percent. 
 

Both Adheris and Imugene led the falls, down 4.8 percent, or 0.1 cents and 0.5 cents, 
respectively, with 91,706 shares and 3.1 million shares traded, respectively. Amplia, 
Compumedics, Cyclopharm and Lumos lost more than three percent; Actinogen and 
Emvision shed more than two percent; Cochlear, Neuren, Prescient and Starpharma were 
down one percent or more; with 4D Medical, Clinuvel, Pro Medicus and SDI down by less 
than one percent. 



FEDERAL BUDGET 2025 
 
In his fifth Budget speech, Federal Treasurer Dr Jim Chalmers said there would be 
changes to the Federal Research & Development Taxation Incentive scheme as well as 
more funds for the Commonwealth Scientific and Industrial Research Organisation 
(CSIRO), Medicare and the Pharmaceutical Benefits Scheme (PBS). 
 
According to the Budget papers, From July 1, 2028, the Government will increase the 
offset for experimental core research and development “by around 25 to 50 percent and 
[remove] eligibility for expenditure that only supports R&D [and] the intensity threshold will 
reduce to 1.5 percent, providing higher offsets to firms undertaking substantial core R&D”. 
 
The Budget papers said the Government would provide “greater support to young, 
fast-growing firms by increasing the turnover threshold for the higher, refundable offset to 
$50 million” with refundability limited to firms operating less than 10 years, with older firms 
eligible for an equivalent, non-refundable offset. 
 
The papers said that the maximum expenditure cap would be increased to $200 million, 
encouraging more R&D onshore; and improve “assurance by increasing the minimum 
expenditure threshold to $50,000 [with] R&D below this must be undertaken with a 
research service provider or Cooperative Research Centre”. 
 
The Budget papers said that from July 1, 2027, the Government would expand venture 
capital tax incentives to align with modern company valuations. 
 
“Changes to the Early-Stage Venture Capital Limited Partnership and Venture Capital 
Limited Partnership programs will support start-ups and high-growth businesses to unlock 
greater access to capital and industry knowledge,” the Budget papers said. 
 
The Government said it would replace the 50 percent Capital Gains Tax (CGT) discount 
with a discount based on inflation and introduce a minimum 30 percent tax on gains from 
July 1, 2027 “restoring the original intent of the CGT arrangements”. 
 
The Budget papers said the CGT reforms would “only apply to gains arising after July 1, 
2027 [and] investors in new builds will be able to choose the 50 per cent CGT discount or 
the new arrangements. 
 
The Government said it would limit negative gearing to new builds from July 1, 2027, to 
focus tax support on new supply. 
 
The Budget papers said that the $20,000 instant asset write-off for small business would 
be made permanent. 
 
Dr Chalmers told the Parliament: “This is the most important and ambitious Budget in 
decades. 
 
“Important because the world is throwing a lot at us – and this Budget is about helping 
Australia deal with these challenges,” Dr Chalmers said. “And ambitious because we have 
so much going for us – and this Budget is about Australia seizing those opportunities”. 
 



“As a Labor government, we will always invest in Medicare, cheaper medicines and public 
health so Australians get the care they need, when they need it,” Dr Chalmers said. 
 
“We’re also investing $5.9 billion to list more medicines on the Pharmaceutical Benefits 
Scheme, so Australians continue to access life changing medicines at cheaper prices,” Dr 
Chalmers said. 
 
“We’re seizing the vast opportunities from [artificial intelligence] with grants to 
commercialise A.I. innovations and making government more efficient,” Dr Chalmers said. 
 
“We’re investing billions more in science and innovation, through the Medical Research 
Future Fund, and in the CSIRO and the Square Kilometre Array,” Dr Chalmers said. 
 
“We’ll also expand tax incentives for venture capital and better target the Research and 
Development Tax Incentive to support more high-impact innovation”, Dr Chalmers said. 
 
 
 
COMMENT & RESPONSE 
 
 
ASSOCIATION OF AUSTRALIAN MEDICAL RESEARCH INSTITUTES 
The Association of Australian Medical Research Institutes (AAMRI) welcomed the 
“commitment to increase Medical Research Future Fund … but sustainability pressures 
remain for medical research institutes”. 
AAMRI said the Australian medical research sector was under “significant financial 
pressure”. 
AAMRI president Prof Jason Kovacic said that “while the commitment to grow MRFF 
disbursements is welcome, the Budget papers show funding reaching around $745 million 
by 2029-30 - meaning a substantial increase would still be required in the following year to 
meet the Government’s stated $1 billion target”. 
“Medical research institutes are dealing with sustainability pressures today, not five years 
from now,” Prof Kovacic said.  
“For some institutes facing immediate sustainability pressures, support delayed may 
simply come too late,” Prof Kovacic said.  
AAMRI said the Budget did not resolve broader sustainability pressures facing medical 
research institutes, with many continuing to absorb the growing indirect costs of research. 
AAMRI 2026 Federal Budget analysis is available at: 
https://aamri.org.au/resources/federal-budgets/federal-budget-2026-27/. 
 
 
AUSTRALIAN ACADEMY OF TECHNOLOGICAL SCIENCES & ENGINEERING 
Australian Academy of Technological Sciences & Engineering chief executive officer Kylie 
Walker said the Academy welcomes the investment in science and research – including 
for publicly-funded research agencies like CSIRO”. 
“It’s a much-needed lifeline after many years of dwindling funding,” Ms Walker said. 
“We’re pleased to see the Government start to implement the Ambitious Australia report – 
and we call on the Government to harness that ambition, continuing to invest in research 
as well as proven initiatives to grow the skilled workforce we need to deliver it,” Ms Walker 
said. 

https://aamri.org.au/resources/federal-budgets/federal-budget-2026-27/


AUSBIOTECH 
Ausbiotech said it “welcomes some Federal Budget measures but cautions against 
unintended consequences”.  
Ausbiotech said the 2026-’27 Federal Budget included “strong signals that the 
Government has listened and responded” to our advocacy but says detail is needed to 
understand the true impact of the RDTI and Capital Gains Tax (CGT) reforms. 
The organization said it welcomed “moves to commence implementation of Ambitious 
Australia, including the establishment of the National Resilience and Science Council”. 
“This major report follows an extensive review of Australia’s Research, Development and 
Innovation (R&DI) system and offers recommendations to unlock greater economic and 
societal impact from investment in homegrown innovation,” Ausbiotech said. 
“Increased funding through the Medical Research Future Fund is warmly welcomed … 
[and] accessing this fund’s full potential will help strengthen Australia’s health and medical 
research … and support continued innovation and translation,” Ausbiotech said. 
“Continued funding for the National One Stop Shop for clinical trials is also welcome.” 
“While changes to the R&DTI cap and tax measures for start-ups show promise to assist 
with encouraging industry investment, considered analysis is required of the total tax 
package to ensure it encourages and not unintentionally thwarts genuine research and 
development,” Ausbiotech said. “Similarly, changes to CGT could disincentive investment 
in true innovation, and we welcome the Government’s commitment to consultation.” 
Ausbiotech chief executive officer Rebekah Cassidy said that no Budget was perfect, 
“while some elements of this Budget take steps towards good, more analysis is required to 
ensure the outcomes help rather than hinder the growth of … [the] industry”. 
“Changes to the R&DTI need to spur investment and boost productivity, not hinder true 
Australian innovation … this will require extensive industry consultation,” Ms Cassidy said. 
“More detail is needed on the consultation mechanism for changes to CGT,” she said. 
“These changes have potential adverse implications for investment, and attracting and 
retaining critical specialized talent in life sciences, particularly for start-ups." 
“We were disappointed with the changes to the Australian Economic Accelerator (AEA) 
and Industry Growth Program (IGP), with the AEA being discontinued and the IGP 
receiving further funding cuts,” Ms Cassidy said. 
“Both programs play an important role in supporting startups and [small and middle-sized 
enterprizes] with commercializing research, including in the medical science and research 
sector,” Ms Cassidy said.  
 
 
SCIENCE & TECHNOLOGY AUSTRALIA  
Science & Technology Australia chief executive officer Ryan Winn said the Budget “gives 
with one hand but takes with the other”. 
“Additional funding for government science agencies is always welcome, as key 
foundations for Australian science … and we certainly support increased disbursements 
from the MRFF. This should have happened long ago,” Mr Winn said. 
“But there is an overwhelming sense of uncertainty in the research and development 
industry as funding for non-medical research grants see a significant reduction,” he said. 
“One third of the workforce has told us they are planning to leave the sector and we have 
decades-long under-investment in R&D that simply hasn’t kept up with the real cost of 
doing research,” Mr Winn said. “The Government also wants a Future Made in Australia, 
but increasingly, our workforce doesn’t see a future here.” 
“Until the Ambitious Australia report recommendations are implemented in full with 
corresponding new investment, our industry will continue to lack the certainty it needs.”  



THE AUSTRALIAN ACADEMY OF SCIENCE 
Australian Academy of Science president Prof Chennupati Jagadish “welcomed a number 
of measures in the 2026–’27 Federal Budget as a commitment on long-overdue science 
reform”. 
“This budget will establish the National Resilience and Science Council,” Prof Jagadish 
said. 
“The Council is the foundation of the reform proposed in the Ambitious Australia report 
resulting from the Strategic Examination of Research and Development,” Prof Jagadish 
said. 
“The Council will be key to bringing coordination to a fragmented science system and will 
ensure science is at the centre of government decision-making,” Prof Jagadish said. 
“Other measures to implement the Ambitious Australia report recommendations include 
changes to better target the Research and Development Tax Incentive,” Prof Jagadish 
said. 
“The Academy welcomes the government’s commitment to lift the cap on spending from 
the Medical Research Future Fund, which will increase disbursements, from $650.0 
million in 2025–’26 to $1.0 billion annually from 2030–’31,” Prof Jagadish said. 
“This will allow medical researchers to make life-saving discoveries without depleting the 
underlying capital of the fund”. 
Prof Jagadish said the Academy welcomed funding for the CSIRO, STEM, the Australian 
Nuclear Science and Technology Organisation, the NHMRC and other funding initiatives. 
“Some elements of the Budget are disappointing, including the repurposing of the 
Australia’s Economic Accelerator Program to fund many of these measures,” Prof 
Jagadish said. 
“There is also a lack of forward investment in national research infrastructure including 
high-performance computing,” Prof Jagadish said. 
“Overall, the absence of a material increase in the government’s investment in science 
means these initial reforms are only a welcome first step and more is needed,” Prof 
Jagadish said. 
“The Ambitious Australia report recognized that a truly coordinated science system cannot 
be built without courageous decisions about structures and priorities, and we acknowledge 
these important first step of these reforms,” Prof Jagadish said. 
 
 
 
PACIFIC EDGE 
Pacific Edge says its placement has raised $NZ25.4 million ($A20.9 million) of a hoped for 
$NZ18 million ($A15 million) at 17 NZ cents share (14 Australian cents). 
On Monday, Pacific Edge said that it hoped to raise $NZ18 million at 17 NZ cents a share 
in a non-underwritten placement and a further $NZ6 million in a retail rights offer  
(BD: May 11, 2026). 
Today, the company said it had “resolved to increase the placement and accept 
oversubscriptions following strong investor demand”. 
Pacific Edge said the issue price was a 2.3 percent discount to the last closing price. 
The company said that the additional funds would be used for ongoing operations, 
supporting US Medicare re-coverage and continued evidence generation, product 
development and innovation. 
Pacific Edge said that Cameron Partners was its investment banking adviser to the capital 
raise. 
Pacific Edge was unchanged at 14.5 cents. 



EBR SYSTEMS 
EBR says it has a purchasing agreement from Nashville, Tennessee’s Hospital 
Corporation of America (HCA) Healthcare for its Wise left ventricular pacing device. 
Last year, EBR said that the US Food and Drug Administration had approved its Wise 
cardiac re-synchronization therapy (CRT) device for left ventricular pacing  
(BD: Apr 14, 2025). 
Yesterday, the company said that its revenue for the three months to March 31, 2026 was 
$US2,362,000 ($A3,266,000), compared to no revenue in the prior corresponding period 
(BD: May 12, 2026). 
Today, EBR said HCA Healthcare was “one of the largest healthcare networks in the US, 
with 190 hospitals and approximately 2,500 ambulatory sites of care across 19 states”. 
The company did not disclose the commercial terms of the agreement but said it was “a 
significant step in the commercial rollout of its Wise CRT system”. 
EBR said it was currently active at two HCA Healthcare sites including Austin, Texas’ St 
David’s Medical Center and Fort Worth, Texas’ Medical City. 
The company said the agreement would “streamline the procurement and contracting 
pathways for the Wise system across HCA Healthcare hospitals”. 
EBR said its sales representatives would “be able to engage directly with physicians and 
administrators at HCA sites to support the continued adoption of the Wise system”. 
EBR managing-director John McCutcheon said securing a purchasing agreement with 
HCA Healthcare was “an important commercial milestone for EBR”. 
“Establishing a purchasing pathway across one of the largest healthcare networks in the 
US supports broader commercial access for the Wise system and builds on the 
momentum of our US rollout,” Mr McCutcheon said. 
“It is also a signal that Wise reimbursement supports adoption across larger networks,” Mr 
McCutcheon said. 
EBR was up five cents or 9.5 percent to 57.5 cents with 1.7 million shares traded. 
 
 
NEXSEN 
Nexsen says with Gleneagles Hospital Hong Kong it will clinically validate and 
commercialize its group B Streptococcus test and kidney disease diagnostics. 
Nexsen said Gleneagles was its first private hospital partner in Asia and would “provide 
access to real-world hospital workflows, specialist clinicians and patients in Hong Kong, 
North Asia and China”. 
The company said Gleneagles was a 500-bed private hospital and part of Kuala Lumpur, 
Malaysia’s IHH Healthcare, “one of the world’s largest healthcare groups, operating more 
than 190 healthcare facilities across 10 countries”. 
Nexsen said the agreement was “a key step in its Asia-Pacific growth strategy and will 
support clinical validation, product development and commercialization pathways for its 
rapid diagnostic tests”. 
The company said its tests included a group B Streptococcus test for maternal health as 
well as kidney function diagnostics for acute kidney injury and chronic kidney disease. 
Nexsen said the deal included joint research and development, grant applications, 
clinician education and the co-development of future diagnostic products. 
The company said the parties intended to convert the framework into definitive 
agreements within six months. 
Nexsen managing-director Mark Muzzin said the collaboration provided “a strategically 
important clinical validation pathway in Hong Kong and North Asia”. 
Nexsen was up 3.5 cents or 18.9 percent to 22 cents with 3.3 million shares traded. 



NEURIZON THERAPEUTICS 
Neurizon says it has human research ethics committee approval to conduct a 32-
volunteer, phase I study of oral liquid NUZ-001 for amyotrophic lateral sclerosis (ALS). 
Neurizon said Adelaide’s Bellberry approved the randomized, four-arm, phase I trial 
evaluating NUZ-001 oral liquid and tablet formulations under fed and fasted conditions. 
The company said the study was designed to generate pharmaco-kinetic, safety and 
tolerability data, with exploratory bio-marker and palatability data, to support formulation 
and the broader clinical and regulatory development program for NUZ-001. 
Neurizon said ALS was “associated with progressive impairment in speech and 
swallowing … increasing the importance of flexible treatment administration options”. 
The company said an oral liquid formulation was “intended to improve treatment 
accessibility, administration flexibility and continuity of treatment for people living with 
ALS, particularly as swallowing difficulties progress, supporting longer-term treatment 
administration across different stages of the disease”. 
Neurizon said the study was expected to begin by October 2026, subject to the completion 
of operational and site initiation activities, with study completion by 2027. 
Neurizon executive chair Sergio Duchini said the approval was “another important 
milestone in the advancement of the NUZ-001 development program and reflects 
Neurizon’s commitment to developing patient-centred therapeutic solutions in ALS”. 
Neurizon fell half a cent or 6.8 percent to 6.9 cents with 1.4 million shares traded. 
 
 
FIREBRICK PHARMA 
Firebrick says a second Nasodine patent has been granted in Canada, covering its nasal 
spray and other products to treat and reduce viral Sars-Cov-2 viral shedding. 
Firebrick said the patent, titled ‘Prevention of infection by highly pathogenic viruses using 
topical application of povidone-iodine on mucous membranes’ would protect its intellectual 
property until 2040. 
The company said the patent had also been accepted, and/or granted, in the US, Europe, 
Australia and other countries. 
Firebrick fell 0.2 cents or 4.2 percent to 4.6 cents. 
 
 
IMPEDIMED 
Melbourne’s Acorn Capital Ltd says it has become a substantial shareholder in Impedimed 
with 131,932,761 shares, or 5.64 percent of the company. 
Acorn said that on April 7 it sold 1,500,000 shares for $25,444, or 1.7 cents a share, and 
on May 5, 2026 bought 36,478,586 shares for $364,786, or 1.0 cent a share. 
Last week, Impedimed said it had “firm commitments” to raise $13.2 million at 1.0 cent a 
share in a placement, with a $2.0 million share plan to follow (BD: May 4, 2026). 
Impedimed was unchanged at 0.8 cents with 14.75 million shares traded. 
 
 
MACH7 TECHNOLOGIES 
Thorney Technologies and Tiga Trading say they have become substantial shareholders 
in Mach7 with 16,577,665 shares, or 7.05 percent. 
The Melbourne-based Thorney and Thorney Investment Group Australia (Tiga) said that 
with Alex Waislitz it bought 4,892,000 shares between May 8 and 12, 2026 for 
$1,320,840, or 27 cents a share. 
Mach7 fell half a cent or 1.85 percent to 26.5 cents. 



ANTERIS TECHNOLOGIES GLOBAL CORP 
Anteris says it has appointed Susan Knight and Stephen Denaro as directors, with three-
month revenue to March 31, 2026 of $US494,000 ($A682,000) and a loss of 
$US22,898,000 ($A31,648,000). 
Anteris said Ms Knight had been chair of Surmodics Inc, chief financial officer of MTS 
Systems Corporation and head of finance at Honeywell Inc. 
The company said Ms Knight held a Bachelor of Science from Omaha, Nebraska’s 
Creighton University. 
Anteris said Ms Knight would serve as a director until its 2028 annual general meeting, 
with Mr Denaro’s term as a director expiring at its 2026 meeting. 
Last year, the company said Mr Denaro had resigned as a director, effective immediately, 
“not due to any disagreement with the company” (BD: Dec 15, 2025). 
Separately, Anteris said revenue for the three months to March 31, 2026 was 
$US494,000, with net loss after tax of $US22,898,000 and it had cash and cash 
equivalents of $US283,210,000. 
Anteris was up 69 cents or eight percent to $9.28. 
 
 
NEXALIS THERAPEUTICS (FORMERLY INHALERX) 
Nexalis says it has appointed company secretary James Barrie as a temporary director, 
effective from May 12, 2026, following the resignation of Dr Ron Wise. 
Nexalis said Dr Wise had informed the board of his resignation “due to the significant 
recent increase in time commitment related to his family business”. 
The company said it had appointed Mr Barrie as a director on an interim basis while a 
replacement director was recruited. 
Nexalis was up 0.1 cents or 4.8 percent to 2.2 cents. 
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