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* ASX UP, BIOTECH DOWN: PRESCIENT UP 23%; STARPHARMA DOWN 10%
* NINAMED RAISES $19m FOR BLADDER THERAPY

* LUMOS: BARDA $924k FEBRIDX MILESTONE

* GRIFFITH UNI ‘NO COLD STORAGE MALARIA VACCINE’

*HYDRIX UP-TO $1.2m NIOA DEFENCE CONTRACT; TRADING HALT

* ACRUX: PDFs ‘NOT IMPACTED BY FEDERAL CGT CHANGES’

* CLARITY RECEIVES $10m FEDERAL R&D TAX INCENTIVE

* NEXALIS DOSES PHASE | IRX-616a MARIJUANA PANIC TRIAL

* POLYNOVO PLEADS ‘SCHULTZ’ TO 18% ASX PRICE QUERY

* PROF OPIE REPLACES CONTROL BIONICS DIRECTOR DR PHILLIPS

* USCOM LOSES DIRECTOR CHRISTIAN BERNECKER

* TONY DI PIETRO REPLACES VITASORA CO-CO SECS DUFFY, COLEMAN
* ARGENICA APPOINTS CLINICAL ADVISORS

MARKET REPORT

The Australian stock market was up 0.12 percent on Thursday May 14, 2026, with the
ASX200 up 10.3 points to 8,640.7 points. Seventeen of the Biotech Daily Top 40
companies were up, 19 fell and four traded unchanged. All four Big Caps fell.

Prescient was the best, on no news, up 1.3 cents or 23.2 percent to 6.9 cents, with 4.7
million shares traded. Polynovo climbed 14.85 percent; 4D Medical was up 13.3 percent;
Amplia improved 10.0 percent; Cyclopharm climbed 7.8 percent; Optiscan was up 4.8
percent; EBR, Imricor and Proteomics were up more than three percent; Clinuvel and
Telix rose two percent or more; Alcidion, Clarity, Compumedics, Mesoblast and Neuren
were up one percent or more; with Nanosonics up by 0.3 percent.

Starpharma led the falls, down 7.5 cents or 10.2 percent to 66 cents, with 2.5 million
shares traded. Cynata, Imugene and Lumos lost seven percent or more; Adheris and
Immutep were down five percent or more; Atomo, Cochlear and Micro-X fell more than
four percent; Botanix, Curvebeam, Nova Eye, Pro Medicus and Syntara were down more
than three percent; Actinogen, Avita, Emvision, Medical Developments, Paradigm and
Resonance shed more than two percent; CSL was down 1.55 percent; with Resmed and
SDI down by less than one percent.



NINAMED PTY LTD

Melbourne’s Ninamed says it has raised $US13.75 million ($A18.9 million) to develop and
commercialize a non-invasive, at-home, drug-free overactive bladder therapy.

Ninamed said it held the exclusive licence for Toronto’s EBT Medical’s Nina wearable
neuro-modulation system that activates a saphenous nerve target.

According to the company’s website, Nina stands for non-invasive neuro-modulation
assistant.

The company said the Nina system was discovered and patented at the University of
Toronto by EBT Medical co-founder Prof Paul Yoo.

Ninamed said the system’s design allowed for “convenient, in-home treatment sessions
while significantly and persistently reducing ... [overactive bladder symptoms]”.

The company said overactive bladder affected about 550,000,000 people worldwide and
was “one of the most significant underserved conditions in urology”.

Ninamed said the system was studied in feasibility studies in the US and Canada.

The company said the device “targeted the saphenous nerve, a shallow, sensory-only
nerve accessed in the upper calf, which operates via a centralized mechanism designed
to deliver a safer, more efficacious, and more comfortable treatment experience compared
with existing neuro-modulation approaches”.

Ninamed said it would conduct clinical trials in Australia, with the funds raised to be used
to develop the system and support an investigational device exemption application as well
as build out its Australia operations.

The company said that it had appointed lan Meredith as chair, with Kelly Constable and
Steffen Hovard appointed as directors.

Ninamed is a private company.

LUMOS DIAGNOSTICS

Lumos says it has received a $US670,000 ($A924,000) BARDA milestone payment
following the enrolment of 250 patients in the paediatric study of its Febridx blood test.
Last year, Lumos said the US Biomedical Advanced Research and Development Authority
(BARDA) would provide $US6,198,000 ($A9,473,000) to support a trial and regulatory
submission to expand Febridx, differentiating viral from bacterial respiratory infections, to
children (BD: Sep 2, 2025).

At the time, the company said that the BARDA funding would support a study to expand
the Febridx test to children aged two years to 12 years under the Clinical Laboratory
Improvement Amendments (CLIA)-waived system.

Earlier this year, Lumos said enrolling 125 patients triggered a $US720,000 milestone
payment for its BARDA-funded paediatric Febridx clinical study (BD: Feb 23, 2026).
Today, the company said it had received $US2,590,000 in milestone payments to-date.
Lumos said that if all 12 milestone events, including US Food and Drug Administration
submission, FDA 510(k) clearance and CLIA-waiver categorization for children were
achieved it would receive a total of $US6,198,459 from BARDA.

The company said the study assessed the use of the Febridx device in children aged two-
to-12 years within CLIA-waived settings.

Lumos said the study was expected to run for about 12 months to meet statistical
endpoints, following which a formal submission would be prepared for the FDA.

Lumos managing-director Doug Ward said the paediatric study continued “to progress,
and we look forward to the day that we can support clinicians in accurately assessing
acute respiratory infections in younger children”.

Lumos fell one cent or 7.1 percent to 13 cents with 14.1 million shares traded.




GRIFFITH UNIVERSITY

Griffith University says it has a low-cost malaria vaccine that offers long-lasting protection,
inhibits transmission by mosquitoes and does not require cold storage.

Queensland’s Griffith University said the vaccine worked “by using tiny, safe particles
made by engineered bacteria”.

The University said the particles acted as “a scaffold which displayed key malaria proteins
on their surface, training the immune system to recognize and destroy the parasite”.
Griffith University said the “dual-target strategy gave the immune system more ways to
fight malaria and reduced the chance of the parasite escaping from the mosquito into the
human body”.

The University said “the vaccine reduced malaria infection in the liver by up-to 80 percent,
completely protected one-in-four from developing malaria, produced anti-body levels well
above those needed for protection, and strongly reduced parasite transmission by
mosquitoes by around two-thirds”.

Griffith University said “the vaccine offered immunity protection for at least six months,
exceeding the longevity of many existing malaria vaccine candidates”.

The University said the paper, titled ‘Robust bio-conjugated antigens induce immune
responses preventing malaria infection and its transmission’ was published in the journal
Small at: https://onlinelibrary.wiley.com/doi/10.1002/smll.202508762.

Griffith University’s Prof Bernd Rehm said existing vaccines offered “only partial and short-
lived protection and are difficult to distribute across the globe as they require strict
refrigeration”.

“The difference with our vaccine is that not only does it not require refrigeration, but it also
takes a different approach when targeting the malaria parasite,” Prof Rehm said.

“It attacks two critical stages at once, before infection and during transmission by stopping
the parasite from reaching and infecting the liver, and also by preventing parasites from
developing inside mosquitoes and spreading to others,” Prof Rehm said.

Griffith University said a challenge in malaria-affected regions was keeping vaccines cold”.

HYDRIX

Hydrix says it has a $1,000,000 to $1,200,000 agreement with Brisbane’s Nioa Group for
the design and development of a proximity fuse and payload package for drones.

Hydrix said with Nioa it would support the design, development and integration of Nioa’s
telemetry capable inert proximity fuse and kinetic effector payload package for small
uncrewed aerial systems, or drones.

According to Wikipedia, Nioa chief executive officer Robert Nioa was the son-in-law of the
Federal Member of the House of Representatives Bob Katter, and the company was
involved with importing Adler shotguns into Australia during the 2010s.

The company said the engagement combined Nioa’s munitions design and energetics
manufacturing with its capabilities in “mission critical embedded electronics, software
engineering and systems integration for counter-drone defence technologies”.

Hydrix said counter-drone capability was an Australian Defence Force priority and backed
by $7 billion in Australian Federal Government investment initiatives.

The company said the agreement was one of several projects involving electronic
technologies for drones and counter-drone systems.

Separately, Hydrix requested a trading halt pending the announcement of a proposed
“accelerate renounceable entitlement offer”.

Trading will resume on May 20, 2026, or on an earlier announcement.

Hydrix last traded at 1.3 cents.


https://onlinelibrary.wiley.com/doi/10.1002/smll.202508762

ACRUX, BTC HEALTH

Acrux says pooled development funds (PDFs) are exempt from taxation and “not impacted
by changes to Capital Gains Tax”.

BTC Health is also a pooled development fund.

On Tuesday, Federal Treasurer Dr Jim Chalmers said it would “replace the 50 percent
Capital Gains Tax (CGT) discount with a discount based on inflation from July 1, 2027
“restoring the original intent of the CGT arrangements” (BD: May 13, 2026).

Today, Acrux said registered PDF profits from the sale of shares were exempt from capital
gains tax and dividends were exempt from income tax.

The company said the Pooled Development Fund Act (1992) was established by the
Federal Government “to increase the supply of capital to small and medium sized
enterprizes”.

Acrux said to “incentivize investors, concessional taxation was implemented to encourage
potential investors was established for registered PDFs”.

A full list of pooled development funds is available at: https://bit.ly/48UIATG.

Acrux was unchanged at 1.1 cents.

BTC was unchanged at 5.4 cents.

CLARITY PHARMACEUTICALS

Clarity says it has received $9,759,467 from the Australian Taxation Office under the
Federal Government’s Research and Development Tax Incentive program.

Clarity said the incentive related to research and development for the year to June 30,
2025 and the funding would be used to further develop its copper therapeutic and
diagnostic products for various cancer indications.

Clarity was up three cents or 1.05 percent to $2.88 with 1.4 million shares traded.

NEXALIS THERAPEUTICS (FORMERLY INHALERX)

Nexalis says it has dosed all 24 patients in its phase | clinical trial of its marijuana-based
IRX-616a cannabidiol for acute panic and anxiety episodes.

Last month, Nexalis said it dosed the first cohort of eight volunteers in its up-to 24-
participant, phase | study of IRX-616a (BD: Apr 17, 2026).

Today, the company said no serious adverse events were reported, with database lock
and final analysis underway, and IRX-616a moving into phase Il development.

Nexalis managing-director Darryl Davies said completing dosing was “a significant
achievement ... and an important step in advancing our rapid-onset therapeutic platform”.
“We are particularly encouraged by the absence of any [serious adverse events] observed
during the study and delighted with the early insights emerging from the pharmaco-kinetic
profile of IRX-616a,” Mr Davies said.

Nexalis was unchanged at 2.2 cents.

POLYNOVO

At 3.57pm, Polynovo told the ASX it was not aware of any information it had not
announced which, if known, could explain the recent trading in its securities.

The ASX said Polynovo’s share price was up 17.8 percent from a low of $1.01 yesterday
to a high of $1.19 today and noted a “significant increase” in the volume of shares traded.
Polynovo closed up 15 cents or 14.85 percent to $1.16 with 10.1 million shares traded.


https://bit.ly/48UiATG

CONTROL BIONICS

Control Bionics says it has appointed Prof Nicholas Opie as a non-executive director,
effective from May 14, 2026, with director Dr Stephanie Phillips to retire.

Control Bionics said Prof Opie was “recognized for his work in brain-computer interface
technology and the commercial translation of advanced bionics”, a co-founder and director
of Synchron Inc, head of the University of Melbourne’s vascular bionics laboratory and
founding director of Ultra Bionics.

According to his Linkedin page, Prof Opie held a Bachelor of Science and Bachelor of
Engineering from Monash University as well as a Master of Business Administration and
Doctor of Philosophy from the University of Melbourne.

The company said Prof Opie would advise its technical and clinical team.

Control Bionics was up 0.2 cents or 3.2 percent to 6.5 cents.

USCOM

Uscom says non-executive director Christian Bernecker has resigned, effective
immediately.

Last year, Uscom said shareholders passed a resolution to dispose of its main
undertaking with 59.86 percent of the meeting in favor (BD: Nov 10, 2025).
Uscom was suspended and last traded at 1.2 cents.

VITASORA HEALTH

Vitasora says it has appointed Tony Di Pietro as company secretary following the
resignations of joint company secretaries Charly Duffy and Shelby Coleman.
Vitasora fell 0.1 cents or 8.3 percent to 1.1 cents.

ARGENICA THERAPEUTICS

Argenica says it has appointed Prof Geoffrey Donnan, Dr Tim Phillips, Prof Jeffrey Saver,
Dr Michael Devlin, Dr Taylor Kimberly and Tony Role as clinical advisors.

Argenica said the clinical advisory committee members would “assist with the
advancement of its phase b clinical trial of ARG-007 in acute ischaemic stroke”.

The company said the committee of “internationally recognized experts across stroke
neurology, neuro-intervention, neuro-imaging, neuro-protectant drug development, and
clinical trial design, providing clinical and development expertise specific to stroke, as
ARG-007 progresses into later stage clinical trial”.

Argenica said the committee would “support the optimization of trial design, including
endpoints, patient selection and dosing strategy, to maximize the probability of clinical
success in the planned phase Ilb study”.

The company said director Dr Mark Etherton would support the committee.

Argenica was unchanged at 15 cents.
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