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MARKET REPORT

The Australian stock market fell 1.45 percent on Monday May 18, 2026, with the ASX200
down 125.5 points to 8,505.3 points. Just six of the Biotech Daily Top 40 companies were
up, 27 fell and seven traded unchanged.

Alcidion was the best, up 0.6 cents or 6.1 percent to 10.5 cents, with 5.0 million shares
traded. Avita climbed 4.2 percent; Prescient was up 3.1 percent; Pro Medicus rose 2.8
percent; with Compumedics, Immutep and SDI up by more than one percent.

Impedimed led the falls, down 0.1 cents or 12.5 percent to 0.7 cents, with 29.2 million
shares traded. Actinogen lost 12.2 percent; Polynovo and Starpharma fell 11.3 percent;
Clarity was down 10.3 percent; Atomo, Cynata and EBR lost more than nine percent;
Amplia and Micro-X shed more than six percent; 4D Medical, Dimerix, Emvision, Imugene,
Lumos and Nanosonics fell four percent or more; Aroa, Botanix, Clinuvel, Imricor,
Mesoblast, Nanosonics and Telix were down three percent or more; Cochlear and Nova
Eye shed more than two percent; CSL, Curvebeam, Medical Developments and Orthocell
were down more than one percent; with Resmed down by 0.5 percent.



PRO MEDICUS

Pro Medicus says it has a $90 million, seven-year contract with Boston’s Beth Israel
Lahey Health for its Visage medical imaging systems.

Pro Medicus said Beth Lahey Health was a healthcare system that included academic
medical centres as well as teaching, community and specialty hospitals with more than
4,700 physicians and 39,000 employees in Massachusetts and New Hampshire.

The company said it would provide its cloud-based Visage 7 Enterprise imaging platform,
including Viewer, Workflow and Open Archive to Beth Israel Lahey Health “providing a
unified diagnostic imaging platform”.

Pro Medicus said it would complete migration from Beth Israel Lahey Health’s legacy
picture archiving and communication system (PACS) archives to Visage 7 Open Archive
and would provide enterprise distribution of images in the healthcare system’s electronic
health record.

The company said that planning would begin immediately, with operations expected by
April 2027.

Pro Medicus managing-director Dr Sam Hupert said Beth Israel Lahey Health provided
‘extraordinary, cutting-edge patient care”.

“They join an ever-growing list of Visage 7 clients to opt for our fully cloud-based platform,
which, as a result of our [internet] cloud PACS strategy, is becoming the standard in the
North American healthcare [information technology] market,” Dr Hupert said.

“Our pipeline remains strong and spans all market segments,” Dr Hupert said.

“This deal is for our ‘full stack’ comprising all three core Visage products, namely Viewer,
Workflow and Archive, a trend we see continuing,” Dr Hupert said.

Pro Medicus was up $3.41 or 2.8 percent to $125.52 with 353,522 shares traded.

HYDRIX

Hydrix says it hopes to raise up-to $8.18 million at 0.5 cents a share in a rights offer and
convert up-to $5.435 million in convertible note debt and director loans to equity.

Hydrix said the issue price for the renounceable, non-underwritten, six-for-one entitlement
offer was a 61.54 percent discount to the last closing price of 1.3 cents a share.

The company said investors would receive one option for every share issued, exercisable
at one cent each by June 30, 2029.

Hydrix said the funds raised would include $4.79 million for the retirement of debt and
operating liabilities and $2.61 million for support of current programs, general working
capital and its “increasing focus on defence technology”.

The company said it would offer up-to 584,500,000 shares convertible at 0.5 cents each to
holders of convertible notes, raising up-to $2.922 million in convertible note debt, and
issue one attaching option on the same terms as the rights offer.

Hydrix said that it would offer up-to 502,500,000 shares to retire up-to $2.513 million in
loans from its directors, convertible at the rights offer price with options on the same
terms.

The company said the convertible note offer and loan conversion offer were subject to
shareholder approval and raising a minimum of $4 million in the entitlement offer.

Hydrix said Peak Asset Management was lead manager to the raise.

The company said the rights offer would be conducted in institutional and retail
components for shareholders on the record date of May 20 and would open on May 25
and close on June 5, 2026.

Hydrix was in a trading halt and last at 1.3 cents.



ALCIDION GROUP

Alcidion says it will pay $3.0 million in upfront cash and an up-to $1.0 million earn-out to
acquire the Melbourne-based Telstra Health’s Kyra patient management products.
Alcidion said the Kyra products included three inpatient and outpatient hospital-focused
systems including Kyra Patient Flow Manager for accessing and overseeing patients’
hospital journeys, Kyra Queue Manager for patient check-ins, wayfinding, referrals, triage
and billing as well as Kyra 1Q for data management and reports.

The company said the Kyra products had customers in five of six Australian states “with a
significant presence across the Queensland market” as well as several public and private
customers in Victoria.

Alcidion said the acquisition materially increased its footprint in Australia and created
opportunities for product and capability improvement.

The company said forecast revenue from Kyra products for 2025-'26 was expected to be
$3.7 million, with underlying earnings before interest, taxation, depreciation and
amortization (Ebitda) of $1.1 million, “broadly consistent with 2024-"25 financial
performance”.

Alcidion said more than 90 percent of revenue from Kyra product was recurring support
and maintenance contracts with strong corresponding cashflow conversion.

The company said the purchase would be funded by its existing cash reserves, with the
acquisition expected to be completed by June 2026, subject to closing conditions.
Alcidion said Henslow was corporate advisor and Arnold Bloch Liebler was legal advisor.
Alcidion managing-director Kate Quirke said the acquisition was “highly complementary to
our core business and further consolidates our market position”.

“Patient flow continues to be a critical pain point across the healthcare setting with an
aging population and increasing rates of hospital admission expected to only further
compound the need for validated enterprise digital solutions that both simplify decision
support and also remove administrative burden,” Ms Quirke said.

Alcidion was up 0.6 cents or 6.1 percent to 10.5 cents with five million shares traded.

MAYNE PHARMA

Mayne says it will relocate and expand its Adelaide Apothecary fulfiiment operations to a
facility in Lexington, Kentucky for up-to $US4.2 million ($A5.9 million).

Mayne said the leased facility was about four times the area of the current premises and
was designed to support its Distributerx business which began operations in March 2026.
Earlier this year, the company said it had launched its Distributerx LLC healthcare
business for manufacturers to streamline prescription distribution and expand patient
access to medications (BD: Mar 10, 2026).

At the time, Mayne said the business would use its Goodrx-enabled prescribing access
and Adelaide Apothecary cash pay systems to connect “prescriber workflow and patient
onboarding with benefit checks and intelligent fulfilment routing”.

Today, the company said the Adelaide Apothecary premises would facilitate its strategy
“as a high-volume, automated specialty pharmacy fulfilment centre, and is structured
around a scalable, modular automation plan as part of the new equipment fit-out”.

Mayne said the Lexington facility would require about $US200,000 in initial manufacturing
equipment with up-to $US2 million to complete phase one of the expansion followed by
up-to $US2 million to expand automated conveyance and fulfiiment infrastructure.

The company said at maximum automation build-out, the facility could support more than
2.5 million annual prescriptions, a seven-fold increase in capacity.

Mayne was up one cent or 0.4 percent to $2.32.




OKTOPI

Oktopi co-founder and chief executive officer Dr Craig Rayner says the artificial
intelligence (A.l.) platform is available for improving medicines development.

Posting on Linkedin, Dr Rayner said that “most medicines never reach the patients waiting
for them ... not because the science failed, but because a small team, under pressure,
had to make a decision that would normally take a committee of twenty senior experts,
and they had to make it now.

Dr Rayner said that Oktopi (a combination of octopus and the irrational number ‘pi’) was
“decision infrastructure for the teams developing tomorrow's medicines”.

The Oktopi website said Colin McCririck was the company’s chief technology officer,
Medicine Development for Global Health (MDGH) managing-director Mark Sullivan was a
co-founder and chair with co-founder and chief operating officer Michelle Rayner.

Dr Rayner said that Oktopi could provide “top-tier expertise ... the kind that generally
takes fifteen years to build ... [along with] senior-grade peer review, a structured
taxonomy of every critical question across the medicine development lifecycle, an expert
network already working inside the platform, and a secure data room ... all deployed in
your own environment”.

Dr Rayner said that in blinded testing, the peer reviewer software responded at senior
expert level in 96.7 percent of assessments.

Dr Raymer said that in nine of 10 questions the software flagged as important, senior
experts agreed were important.

“One early user told us a single 10-minute review saved them more than $US100,000 and
a month of work,” Dr Rayner said.

Dr Rayner said the Mantel Group was Oktopi’s software development partner, with
strategic advisors, Andreas Wallnoefer, Mark Levick and Edmundo Muniz.

Dr Rayner said that funding was supported by the Gates Foundation, Medicines for
Malaria Venture and Amazon Web Services.

“If you are developing a medicine in a small team, with finite resources and real ambition,
we built this for you,” Dr Rayner said.

Oktopi is a private company

TELIX PHARMACEUTICALS

Telix says it has two collaborations to develop prostate specific membrane antigen
(PSMA) positron emission tomography (PET) imaging for prostate cancer therapies.

In an announcement not released to the ASX, Telix said it had letters of intent to
collaborate with Lyon, France’s Edap Technomed Medical Systems (TMS) SA (formerly
Européenne de Développement et d’Applications) and Mississauga, Ontario’s Profound
Medical Corp to develop minimally invasive, image-guided treatment ablative technologies
for prostate cancer, including focal, subtotal, and whole-gland treatment approaches.

The company said the partnerships would explore the use of its PSMA-PET imaging
agents Gozellix and Illuccix with robotic high-intensity focused ultrasound, and other
image-guided therapies designed to treat localized prostate cancer, such as transurethral
ultrasound ablation.

Telix said it intended to “work with select partners to explore how PSMA-PET imaging may
support emerging therapy workflows, which aim to preserve healthy tissue and minimize
the risk of side effects such as incontinence and impotence”.

The company said the research activities would “focus on non-promotional scientific,
educational, and research engagement”.

Telix fell 46 cents or 3.1 percent to $14.26 with 1.2 million shares traded.




EBR SYSTEMS

EBR says the Charlotte, North Carolina-based Advocate Health will use its Wise cardiac
re-synchronization therapy (CRT) for left ventricular pacing.

Last year, EBR said the US Food and Drug Administration cleared its leadless Wise CRT
for left ventricular endocardial pacing (BD: Apr 14, 2025).

Today, the company said Advocate Health was the “third-largest, non-profit, integrated
health system in the US” and the agreement covered 69 hospitals in Alabama, Georgia,
lllinois, Indiana, Michigan, North Carolina, South Carolina and Wisconsin.

EBR did not disclose the commercial terms of the agreement.

The company said it would engage directly with individual Advocate Health physicians at
appropriate locations to bring Wise to their patients, with the arrangement expected to
support broader hospital access at the health system as US commercialization continues.
EBR managing-director John McCutcheon said securing a purchasing agreement with
Advocate Health was “an important commercial milestone for EBR”.

“Establishing a purchasing pathway across one of the largest non-profit integrated health
systems in the US supports broader commercial access for the Wise system and builds on
the momentum of our US rollout,” Mr McCutcheon said.

EBR fell 5.5 cents or 9.7 percent to 51 cents with 1.5 million shares traded.

LUMOS DIAGNOSTICS

Lumos says following its CLIA waiver for Febridx it will “build on commercial foundations
for broader adoption” ahead of the 2026-'27 US influenza (flu) season.

Earlier this year, Lumos said the US Food and Drug Administration had granted a Clinical
Laboratory Improvement Amendments (CLIA) waiver for its Febridx finger-prick blood-test
for differentiating bacterial from viral infections (BD: Mar 27, 2026).

Today, the company said respiratory testing volumes were seasonally lower in the US
during spring and summer and that the period was “important for creating market
awareness, onboarding customers, progressing pilot evaluations and ensuring
reimbursement pathways are functioning as expected in CLIA-waived settings”.

Lumos said commercialization activities in urgent care continued to advance and it was
“actively progressing numerous additional pilot sites”, with eight urgent care chains
“progressing favorably in their evaluation and implementation of Febridx, an encouraging
early sign as Lumos builds its installed base ahead of the next flu season”.

The company said it was receiving regular reimbursement updates, with more than 90
percent of submitted claims being reimbursed, average payments among paying accounts
above the Medicare fee schedule rate of $US41.38 ($A58.06) and early signs suggesting
reimbursement performance was ‘tracking positively in the initial stages of launch”.
Lumos said it would “continue to support customers with reimbursement education and
claims optimization as payer pathways and site workflows mature”.

Lumos managing-director Doug Ward said “securing CLIA waiver was a major step
forward, but successful commercialization also depends on showing that providers can
implement Febridx routinely and receive payment for its use”.

“While these reimbursement datasets are still in their infancy and not yet statistically
significant, we are very pleased with the initial signals,” Mr Ward said.

“They support the view that Febridx can be embedded into routine workflows in urgent
care and primary care, particularly as providers prepare for the next flu season,” Mr Ward
said.

Lumos fell half a cent or four percent to 12 cents with 13.3 million shares traded.




VITASORA HEALTH (FORMERLY RESPIRI)

Vitasora says its Vcare electronic medical record platform for remote patient monitoring is
operational across its chronic care management business.

Vitasora said the Vcare platform transitioned “patient operations and workflows onto a
unified and scalable operating platform designed to improve enrolment efficiency,
workforce flexibility, patient engagement, and reimbursement integrity”.

The company said the Vcare remote patient monitoring module was undergoing final
operational testing, with the module expected to launch from July 1, 2026 “to align with full
client reimbursement cycles and mitigate data risk”.

Vitasora said the milestone was “expected to enable a complete operational transition
from the legacy Ceras platform onto Vcare, supporting improved workflow efficiency, data
integrity and continuity of [US Centres for Medicare and Medicaid Services]
reimbursement capture for clients and patients”.

The company said Vcare would reduce software platform costs by more than 90 percent,
from about $US7.00 ($A9.81) to less than $US1.00 ($A1.40) per patient per month.
Vitasora said Vcare would provide about $US1.0 million in yearly operating efficiencies
from workflow automation, improved workforce utilization and reduced reliance on third-
party platforms, with total savings of about $US1.7 million to $US1.8 million a year.

The company said “April 2026 patient enrolments totalled 469 patients, representing
almost double the average monthly enrolments achieved during February and March
2026” and 163 patient enrolments had been completed in May so far.

Vitasora said it estimated that each additional 1,000 active patients enrolled in its patient
monitoring programs would generate about $US70,000 to $US120,000 in monthly
revenue depending on care mix and reimbursement pathways.

Vitasora managing-director Marjan Mikel said the implementation of Vcare was “a
transformational milestone for Vitasora”.

“Importantly, we have now executed on the operational initiatives outlined in our March
quarterly update and are already seeing tangible acceleration in patient onboarding
activity,” Mr Mikel said.

Vitasora was up 0.3 cents or 27.3 percent to 1.4 cents with 3.1 million shares traded.

ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES)
Algorae says it has completed the prediction-generation phase of an 18-drug and
marijuana combination program using its version 2 operating system.

Last year, Algorae said it launched its second-generation artificial intelligence (A.l.)-based
operating system to predict fixed-dose combination drug targets; and later, found 90
potential marijuana and drug combination candidates (BD: Nov 10, Dec 12, 2025).

Today, the company said that it had produced in-silico synergy predictions in 18 “anchor
drugs”.

Algorae said the prediction set evaluated the 18 anchor drugs in combination with
“thousands of approved and investigational compounds across a panel of human cell
lines, representing over 9,000,000 potential drug-drug-cell line combinations”.

The company said the 18 drugs were selected “to span a diverse range of therapeutic
areas and mechanisms-of-action, providing the company with broad optionality across
multiple disease contexts”.

Algorae chief scientific officer Dr James McKenna said the program had “dramatically
expanded the company’s pool of candidate drug combinations for further evaluation, while
reducing reliance on traditional, resource-intensive screening methods”.

Algorae was unchanged at 1.3 cents with two million shares traded.




EMYRIA

Emyria says its Empax clinic at Avive Health’s Mornington Peninsula Private Hospital,
Victoria is operational and has begun first patient treatments.

Last year, Emyria said with Avive Health it would open an Empax clinic for 3,4 methylene-
dioxy-methamphetamine (MDMA)-assisted psychotherapy for post-traumatic stress
disorder (PTSD) on the Mornington Peninsula (BD: Dec 16, 2025).

Earlier this year, the company said Medibank Private would fund screened and eligible
customers for MDMA-assisted therapy at its Victoria centre (BD: February 16, 2026).
Today, Emyria said the three-bed Empax centre in Avive Health’s Mornington Peninsula
Private Hospital included the option for a fourth bed after six months.

Emyria executive chair Greg Hutchinson said the company had “established the
infrastructure, workforce and funded patient pathways required to support early utilization
and a disciplined ramp-up phase”.

Emyria fell 0.2 cents or 5.1 percent to 3.7 cents with 3.7 million shares traded.

DORSAVI

Dorsavi says it has validated three advanced RRAM materials with standard foundry
processes, de-risking the development of 22 nanometre (nm) nodes for sensors.

Dorsavi said the milestone addressed “the primary bottleneck in edge computing, the
energy intensive separation of memory and processing units” and would allow its sensors
to process complex data locally and in real-time.

Last month, Dorsavi said it would prioritize exoskeleton development using its random
remote access memory (RRAM) semiconductors and sensors (BD: Apr 21, 2026).
Dorsavi was unchanged at 3.9 cents with 5.75 million shares traded.

FISHER & PAYKEL HEALTHCARE

Pinnacle Investment Management Group says it has become a substantial shareholder in
Fisher & Paykel with 29,449,552 shares, or 5.0145 percent.

The Brisbane-based Pinnacle said that it bought and sold shares between January 14 and
May 13, 2026, with the single largest purchase 501,833 shares on February 3 for
$19,882,060, or $39.62 a share.

Fisher & Paykel fell 32 cents or 1.2 percent to $26.67 with 459,339 shares traded.

NEXSEN

Perth’s Ajava Holdings Pty Ltd and Peter Cook say they have become a substantial
shareholder in Nexsen with 12,000,000 shares, or 5.99 percent of the company.

Ajava director Mr Cook said that he bought shares between February 16 and May 11,
2026, with the single largest purchase 1,000,000 shares on May 11 for $180,054, or 18
cents a share.

Nexsen was unchanged at 22.5 cents.

PRO MEDICUS

Pro Medicus says head of business operations and investor relations Clayton Hatch has
resigned, effective from August 14, 2026.

Pro Medicus said Mr Hatch had been with the company for 18 years, mostly as its chief
financial officer and that it had begun a search for a replacement.




ARTRYA

Artrya says it has appointed Clayton Hatch as chief financial officer, effective from
September 1, 2026, to replace interim chief financial officer Richard Jarvis (see above).
Artrya said Mr Hatch had more than 25 years of financial, accounting and operational
experience and had worked for ASX-listed companies including as chief financial officer of
Pro Medicus from June 2012 to March 2026.

The company said Mr Hatch held a Bachelor of Commerce from Perth’s Curtin University
and a Master of Business Administration from Melbourne’s Monash University.

Artrya said Mr Jarvis would continue as interim chief financial officer during the transition
period to support an orderly handover of the finance function.

Artrya fell 24 cents or 4.75 percent to $4.81 with 632,930 shares traded.
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