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MARKET REPORT 
The Australian stock market was up 1.17 percent on Tuesday May 19, 2026, with the 
ASX200 up 99.4 points to 8,604.7 points. Seventeen of the Biotech Daily Top 40 
companies were up, 13 fell and 10 traded unchanged. All four Big Caps were up. 
 

Starpharma was the best, up 4.5 cents or 8.2 percent to 59.5 cents, with 4.6 million shares 
traded. SDI climbed 7.2 percent; Prescient was up 6.0 percent; Adheris rose 5.0 percent; 
Alcidion, Lumos and Micro-X were up more than four percent; Immutep, Imugene, Pro 
Medicus and Proteomics improved more than three percent; Actinogen, Clarity, Cochlear, 
CSL, Neuren, Optiscan and Resmed rose two percent or more; Cynata and Emvision 
were up more than one percent; with Clinuvel up by 0.2 percent. 
 

Impedimed led the falls for the second day in a row, down 0.1 cents or 14.3 percent to 0.6 
cents, with 22.2 million shares traded. 4D Medical lost 8.75 percent; Resonance was 
down 5.8 percent; Avita and Dimerix fell more than four percent; Medical Developments 
and Nova Eye shed more than two percent; Curvebeam, Cyclopharm, EBR and Orthocell 
were down one percent or more; with Aroa and Telix down by less than one percent. 



SDI (FORMERLY SOUTHERN DENTAL INDUSTRIES) 
SDI says it has New South Wales Supreme Court approval for its acquisition by Beijing 
Guoci Kebo Technology Co and the scheme booklet has been registered by ASIC. 
Earlier this year, SDI said China’s Beijing Guoci Kebo Technology Co would acquire its 
shares at $1.40 a share, valuing it at $166.4 million, pending approvals (BD: Mar 2, 2026). 
Today, the company said the Australian Securities and Investments Commission (ASIC) 
had registered the scheme booklet, with an on-line meeting of shareholders to vote on the 
acquisition on June 20, 2026. 
SDI said the scheme had an effective date of June 25 and an implementation date of July 
6, with delisting from the ASX expected on July 7, 2026. 
SDI was up nine cents or 7.2 percent to $1.34 with 929,478 shares traded. 
 
 
MICRO-X 
Micro-X says the US Department of Homeland Security has awarded a $1.3 million 
contract extension for its airport passenger self-screening x-ray development program. 
In 2021, Micro-X said it had US Government contracts worth up to $US4.1 million for its 
baggage screening scanner and self-screening portal (BD: Sep 29, 2021). 
Later, the company said the US Department of Homeland Security extended its $7.25 
million baggage scanner contract with a further $21 million (BD: Jul 24, 2023). 
Micro-X said the contract extension would include the development of software and 
machine learning activities to further advance the checkpoint’s threat detection capabilities 
while the US Department of Homeland Security continued testing. 
The company said the program was worth up-to $31.7 million, with one checkpoint and 
two baggage computed tomography (CT) scanners being tested in US Government 
laboratories, with a further two checkpoints being manufactured ahead of delivery to the 
Department of Homeland Securities to advance development and testing. 
Micro-X was up 0.2 cents or 4.65 percent to 4.5 cents. 
 
 
HAEMALOGIX 
Haemalogix says it has opened enrolment for its 12-patient, phase I trial of its KM CAR T-
cell therapy for kappa-restricted multiple myeloma, a form of blood cancer. 
Earlier this year, Sydney’s Haemalogix said it had Australian Therapeutic Goods 
Administration approval for a 12-patient, phase I, trial of its kappa myeloma (KM) chimeric 
antigen receptor (CAR) T-cells for multiple myeloma (BD: Mar 17, 2026). 
Today, the company said pre-clinical studies conducted with the Peter MacCallum Cancer 
Centre “provided compelling proof-of-concept for the CAR-T modality, showing specific 
and durable killing of KMA-positive tumor cells”. 
Haemalogix chief executive officer Dr Chris Baldwin said starting patient screening and 
enrolment was “a significant milestone at a critical time in the evolution of CAR-T 
therapies for multiple myeloma”. 
“Momentum in the field continues to build, highlighted by the Australian Government’s 
recent decision to provide eligible patients with free access to Carvykti, a [B cell 
maturation antigen] targeted CAR-T cell therapy, reinforcing the growing importance of 
this treatment class,” Dr Baldwin said. 
“Our KM CAR T-cell therapy is differentiated by its ability to target the tumor specific 
[kappa myeloma] antigen, and we believe it has the potential to further broaden the 
therapeutic impact of CAR-T approaches in multiple myeloma,” Dr Baldwin said. 
Haemalogix is a public unlisted company. 



TELIX PHARMACEUTICALS 
Telix says it has completed enrolment in its 12-patient, phase I trial of TLX101-Tx therapy 
for glioblastoma, with maximum dose reached and no dose-limiting toxicities. 
In an announcement not released to the ASX, Telix said no dose-limiting toxicities were 
observed to date, including with two doses of five Gigabecquerels (GBq), the maximum 
administered dose in the study. 
The company said the multi-centre, open-label, phase I, dose-finding study evaluated the 
safety and tolerability of TLX101-Tx with post-surgical standard-of-care treatment, external 
beam radiation therapy and temozolomide in primary glioblastoma. 
Telix said the 12 patients were enrolled into three dose escalating cohorts across four 
sites in Australia, Austria and the Netherlands to assess the safety and tolerability, and to 
assess the maximum tolerated dose for further development. 
The company said patients remained on standard-of-care treatment until study 
completion, after which the maximum tolerated dose primary endpoint would be 
confirmed. 
Telix said TLX101-Tx was also under evaluation in its phase III trial to assess the safety 
and efficacy of TLX101-Tx with chemotherapy lomustine, compared to chemotherapy 
alone in patients with recurrent glioblastoma. 
Telix chief medical officer Dr David Cade said the company was “pleased to have 
completed enrolment … an important milestone in the development of TLX101-Tx as a 
potential treatment for first-line glioblastoma”. 
“The tolerability amongst patients, and the absence of dose-limiting toxicities observed on 
this study strongly support the continued development of this targeted radio-
pharmaceutical candidate,” Dr Cade said. 
Telix fell five cents or 0.35 percent to $14.21 with 1.65 million shares traded. 
 
 
ALTERITY THERAPEUTICS 
Alterity says further phase II data analysis shows ATH434 slowed functional decline in 
multiple system atrophy (MSA) (p = 0.035) and UMSARS I score progression (p = 0.047). 
Last year, Alterity rose 137.5 percent on its phase II ATH434 trial showing a “statistically 
significant improvement” on measures of MSA function and daily living including the 
unified multiple system atrophy rating scale (UMSARS) (BD: Jan 30, 2025). 
Later, the company said it had “positive regulatory feedback” from the US Food and Drug 
Administration for its plans related to the clinical pharmacology and non-clinical 
development elements of its phase III trial of ATH434 for MSA (BD: Mar 30, 2026). 
Today, Alterity said three presentations supported the progression of a phase III trial of 
ATH434 for multiple system atrophy, with an end-of-phase II US Food and Drug 
Administration meeting expected in “mid-2026”. 
The company said the presentations showed ATH434 reduced the progression of 
swallowing impairment symptoms related to MSA (p = 0.003) and that quantitative 
susceptibility mapping detected progressive iron accumulation in MSA. 
The presentations are available at: https://alteritytx.com/publications-presentations. 
Alterity managing-director Dr David Stamler said the data continued “to strengthen the 
evidence that ATH434 has the potential to be the first disease-modifying treatment for 
MSA, a rare and devastating disease with no approved therapy”. 
“Together, these advances directly inform the design of our upcoming phase III trial,” dr 
Stamler said. 
Alterity was unchanged at 0.95 cents with 1.3 million shares traded. 
 

https://alteritytx.com/publications-presentations


AMPLIA THERAPEUTICS 
Amplia says it has will conduct a 72-patient, phase IIb study of narmafotinib with 
chemotherapies gemcitabine and Abraxane for newly diagnosed pancreatic cancer. 
Last year, Amplia said it had “favorable responses” from the US Food and Drug 
Administration in a type D meeting on a phase IIb/III trial of narmafotinib, or AMP945, for 
pancreatic cancer (BD: Nov 20, 2025). 
Today, Amplia managing-director Dr Chris Burns told Biotech Daily that the first part of the 
phase IIb study would enrol 12 patients, followed by about 60-patients in the second part, 
with the size of the phase III trial yet to be determined. 
The company said the phase IIb study would study safety, tolerability, pharmaco-kinetics 
and efficacy, with exploratory endpoints including effects on disease biomarkers as well as 
effects on fibrosis, a key indicator of focal adhesion kinase (FAK) activity. 
Amplia said the study would enrol patients at three to four sites in Australia. 
The company said it expected patient enrolment to begin by October 2026, with 
assessment for the 12 patients expected to be completed by July 2027. 
Dr Burns said that, to-date, narmafotinib showed “no significant tolerability burden over 
chemotherapy alone, and we have observed a range of compelling efficacy signals across 
responses and survival”. 
“This has been achieved with only an intermittent dosing schedule, giving us confidence 
that moving into daily dosing may further enhance the therapeutic potential of 
narmafotinib”, Dr Burns said. 
“We believe our registrational study submission to the [US Food and Drug Administration] 
will be stronger for the inclusion of this portion of the phase IIb study and we look forward 
to further engagement with regulators,” Dr Burns said. 
Amplia was unchanged at 14 cents. 
 
 
BLINKLAB 
Blinklab says with Rotterdam’s Erasmus University Medical Center it will study treatment-
related changes in behavioral and neuro-developmental function for APDS. 
Blinklab said the research would include patients with activated PI3K delta syndrome 
(APDS) “a rare inborn error of immunity that is increasingly recognized as being 
associated with neuro-developmental conditions, including autism”. 
The company said the research provided an opportunity “to quantify therapy response 
longitudinally, explore treatment-related digital biomarkers, and establish a framework for 
future interventional studies in biologically defined neuro-developmental disorders”. 
Blinklab said the agreement was “strategically important … because it moves the 
company beyond diagnostics alone and into therapy evaluation”. 
The company said it believed its “reflex-based and broader sensorimotor neuro-metric 
platform can support pharmaceutical companies and academic groups seeking objective, 
remote and repeatable endpoints for clinical development programs”. 
Blinklab managing-director Dr Henk-Jan Boele said the academic research agreement 
was “a very exciting step for Blinklab because it will further unlock the full potential of our 
technology”. 
“From the start, our ambition has been to build a platform that is useful not only for 
diagnostic support, but also for formalizing objective measurement in therapeutic and 
treatment studies,” Dr Boele said. “As more drug development moves into biologically 
defined neuro-developmental conditions, Blinklab aims to be at the forefront of therapy 
evaluation, treatment monitoring and digital endpoints.” 
Blinklab fell 2.5 cents or 3.8 percent to 64 cents. 



INVION 
Invion says it will partner with Yongin-Si, South Korea’s Sangmyung Innovation Co to 
study its Photosoft photo-dynamic therapy for retinal vascular diseases. 
Invion said that Sangmyung would conduct and fund proof-of-concept pre-clinical efficacy 
studies, including in wet age-related macular degeneration (AMD). 
The company said the studies would “assess the potential of using select compounds 
from Invion’s library of over 300 unique Photosoft photo-sensitizers”. 
Invion said it would supply the Photosoft compounds and light devices, while retaining all 
rights to the Photosoft intellectual property, including any rights arising from the studies. 
The company said Sangmyung was a therapeutics company for ophthalmic diseases that 
developed drug delivery devices, including one that administered drugs directly and safely 
to the supra-choroidal space of the eye, enabling higher drug concentrations, increased 
bioavailability, and prolonged duration of action. 
Invion said Sangmyung was a spin-off company from Seoul, South Korea’s Hanlim Pharm 
Co Ltd, which remained its parent company. 
The company said if the pre-clinical results were promising both parties “may discuss a 
broader development collaboration, including further preclinical studies, regulatory 
planning, and potential clinical development pathways”. 
In 2024, Invion said it had a two-year partnership with Hanlim for proof-of-concept studies 
of its Photosoft INV043 for brain cancer; and later, said it expanded the agreement to 
oesophageal cancer and glioblastoma (BD: May 8, 2024, Feb 26, 2025). 
Today, Ivion executive chair Prof Thian Chew said as part of the company’s “strategy to 
expand our Photosoft platform through strategic partnerships, our collaboration with 
Sangmyung extends our technology into ophthalmology, where there remains a clear 
need for new treatment options”. 
“By combining Photosoft’s mechanism-of-action with Sangmyung’s targeted supra-
choroidal delivery technology, we see a compelling opportunity to build the clinical 
potential of our Photosoft compounds into new high-value indications,” Prof Chew said. 
Invion was up 0.2 cents or 3.9 percent to 5.3 cents with 4.7 million shares traded. 
 
 
NEUROSCIENCE RESEARCH AUSTRALIA (NEURA) 
Neuroscience Research Australia (Neura) says higher spinal cord injury (SCI) pain 
intensity is “consistently associated with poorer psychological and social well-being”. 
Neura said the findings showed “a need to take a more holistic approach to pain 
management for people with SCI, including psychological and social support. 
The Institute said with Sydney’s University of New South Wales it studied the associations 
between pain intensity and psycho-social outcomes in adults with chronic pain. 
Neura said the study found “that intensity of pain was influenced by psycho-social factors 
such as psychological distress, coping responses and social functioning”. 
The Institute said the research included meta-analysis of 78 studies with about 20,000 
participants that reported associations between pain intensity and psycho-social factors in 
adults with chronic spinal cord injury. 
Neura said the results supported a “biopsychosocial model, one that recognizes the 
biological, psychological and social factors involved in chronic pain”, with further research 
needed to improve mechanistic understanding and intervention development within neuro-
rehabilitation frameworks. 
The Institute said the study, titled ‘Psychosocial factors associated with pain in spinal cord 
injury: a systematic review and meta-analysis’ was published in Eclinical Medicine, with 
the full article available at: https://bit.ly/4uXf4jS. 

https://bit.ly/4uXf4jS


BCAL DIAGNOSTICS 
Bcal says it has expanded access to its early cancer detection tests with general 
practitioner and clinical software referral pathways, as well as telehealth. 
Bcal said it had clinical referral forms for its early detection tests including its Breastest for 
breast cancer and Avantect’s pancreatic and ovarian cancer tests. 
Earlier this year, the company said it would distribute the San Diego, California-based 
Clearnote Health’s Avantect ovarian cancer and pancreatic cancer blood tests in Australia 
at $1,495 per individual test or $1,995 for both tests (BD: Feb 5, 2026). 
Today, Bcal said the tests were available through Best Practice and Medical Director “two 
leading [general practitioner] clinical software platforms that together cover approximately 
97 percent of Australian general practitioners”. 
The company said the expansion provided “a significant national access pathway into 
primary care, where patient risk assessment and referral decisions are commonly made”. 
Bcal said it had launched a telehealth service developed with Medmate to provide “an 
additional medically supported pathway for eligible patients to access Bcal’s early 
detection tests”. 
Bcal executive chair Jayne Shaw said the expansion was “an important commercialization 
milestone for Bcal as we scale distribution of our early detection tests through existing 
healthcare workflows”. 
Bcal was up 0.1 cents or 1.3 percent to 7.8 cents. 
 
 
PATHKEY A.I. (FORMERLY OPYL) 
Pathkey says its investors will vote to issue chief executive officer Andrew Farnsworth and 
chair Shannon Robinson 54,000,000 incentive performance rights. 
Pathkey said its extraordinary general meeting would vote to issue Mr Farnsworth 
46,000,000 performance rights and Ms Robinson 8,000,000 performance rights in addition 
to their $270,000 and $113,800 yearly remuneration, respectively. 
The company said the meeting would vote to issue 560,000,000 shares and 150,000,000 
performance rights as compensation for the acquisition of Singapore semiconductor 
hardware company Chipforge (BD: Apr 29, 2026). 
The meeting will be held at 68 Milligan Street, Perth on June 17, 2026 at 11.30am 
(AWST). 
Pathkey fell 0.1 cents or 2.3 percent to 4.2 cents with 1.4 million shares traded. 
 
 
CURVEBEAM A.I. 
Brisbane’s Firetrail Investments Pty Ltd says it has reduced its substantial shareholding in 
Curvebeam from 48,132,855 shares (10.08%) to 40,682,305 shares (8.52%). 
Firetrail said it sold 7,450,550 shares on May 14, 2026 for $447,033, or six cents a share. 
Curvebeam fell 0.1 cents or 1.8 percent to 5.5 cents. 
 
 
PYC THERAPEUTICS 
Firetrail Investments Pty Ltd says it has ceased its substantial shareholding in PYC. 
Firetrail said that it bought and sold shares between November 6, 2025 and May 14, 2026, 
with the largest sale 23,964,929 shares on February 12, 2026, for $35,468,095, or $1.48 a 
share. 
PYC fell half a cent or 0.4 percent to $1.32 with 1.9 million shares traded. 
 



MEMPHASYS 
Memphasys says David Tasker will replace Dr Lindley Edwards as its non-executive chair 
following her resignation “for personal reasons”, effective from today. 
Memphasys said Mr Tasker was managing-director and co-founder of Perth’s Chapter 
One Advisors, had more than two decades of experience in investor relations, corporate 
communications and capital markets advisory and had consulted for the company for 
more than seven years and was a substantial shareholder. 
The company said Mr Tasker held a Bachelor of Commerce from Perth’s Murdoch 
University. 
Memphasys said it thanked Dr Edwards “for her contribution during her tenure and wishes 
her well”. 
Memphasys fell 0.1 cents or 20 percent to 0.4 cents with 1.7 million shares traded. 
 
 
ISLAND PHARMACEUTICALS 
Island says it has appointed Mark Herzog as health security advisor for US bio-defence 
engagement and Galidesivir development for Marburg virus disease. 
Island said Mr Herzog had more than 25 years of experience in biopharmaceutical, 
biodefence and clinical laboratory sectors and had been on the executive committee of the 
Medical Chemical, Biological, Radiological and Nuclear (CBRN) Defense Consortium. 
The company said it had been appointed to two Medical Countermeasures Coalition 
(MC2) working groups focused on research and development and procurement and 
stockpiling in collaboration with US government agencies. 
Island said it was in negotiations with bio-containment facilities to conduct its planned two-
stage Galidesivir development program under the US Food and Drug Administration’s 
Animal Rule, with trial partners and a dose optimization study expected by October 2026. 
Island fell five cents or 11.8 percent to 37.5 cents with 2.3 million shares traded. 
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