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MARKET REPORT 
The Australian stock market fell 1.26 percent on Wednesday May 20, 2026, with the 
ASX200 down 108.1 points to 8,496.6 points. Ten of the Biotech Daily Top 40 companies 
were up, 24 fell, five traded unchanged and one was untraded. 
 

Atomo was the best, up 0.2 cents or 10 percent to 2.2 cents, with 1.7 million shares 
traded. Lumos and Micro-X climbed four percent or more; Dimerix, EBR, Nova Eye and 
Starpharma rose more than two percent; Resmed was up 1.8 percent; with Aroa, 
Nanosonics and SDI up by less than one percent. 
 

4D Medical led the falls, down 37 cents or 10.1 percent to $3.28, with 13.9 million shares 
traded. Actinogen and Prescient lost more than eight percent; Amplia and Botanix fell 
more than seven percent; Immutep and Proteomics shed more than six percent; Clarity, 
Curvebeam and Paradigm were down more than five percent; Adheris and Cyclopharm 
fell more than four percent; Emvision, Medical Developments and Syntara were down 
three percent or more; Clinuvel, Mesoblast and Optiscan shed more than two percent; 
Avita, Cynata, Neuren, Polynovo, Pro Medicus and Telix were down more than one 
percent; with Cochlear, CSL and Orthocell down by less than one percent. 



ONCOSIL MEDICAL 
Oncosil rose as much as 66.6 percent to 65 cents on news of Australian Therapeutic 
Goods Administration approval for its phosphorous-32 pancreatic cancer treatment. 
Oncosil said the TGA had approved its radiation device for locally advanced pancreatic 
cancer in addition to gemcitabine-based chemotherapy, with the device included on the 
Australian Register of Therapeutic Goods. 
The company said the approval was “a major milestone … and opens the way for 
commercialization of the Oncosil device in Australia”. 
Oncosil said “the approval of an innovative Australian-developed medical technology in its 
home market … reinforces Australia’s position as a global leader in advanced oncology 
innovation … [and provided] Australian clinicians and patients with access to a novel 
treatment option for this highly challenging disease”. 
The company said the approval was “expected to support broader market adoption, 
strengthen clinician engagement, further validate the … evidence supporting the Oncosil 
device, and will also support future regulatory approvals”. 
Oncosil managing-director Nigel Lange said TGA approval was “a defining moment for 
Oncosil and an especially proud achievement as an Australian medical technology 
company”. 
“Having developed this innovative treatment platform in Australia, it is incredibly significant 
to now secure approval in our home market,” Mr Lange said.  
“This milestone not only validates the strength of our clinical and regulatory work but also 
enables Australian patients suffering from one of the most difficult-to-treat cancers to gain 
access to a new therapeutic option,” Mr Lange said. “We believe this approval will further 
accelerate clinical adoption and strengthen our global commercialization strategy.” 
“Securing TGA approval is a defining milestone for Oncosil and a strong validation of the 
company’s clinical and regulatory strategy, as a class III device like ours is subject to the 
most stringent regulatory review process for medical devices,” Mr Lange said. 
“This milestone is further supported by the near completion of our new manufacturing 
facility in Macquarie Park, Sydney, in partnership with Cyclotek, which is expected to 
strengthen Oncosil’s domestic and global supply chain capabilities as the company scales 
commercial operations,” Mr Lange said. 
Oncosil closed up 13.5 cents or 34.6 percent at 52.5 cents with 1.4 million shares traded. 
 
 
MACH7 TECHNOLOGIES 
Mach7 says it has a five-year deal worth an initial $1.7 million with American Radiologist 
Network Inc for its Eunity Viewer for workflow and data management. 
Mach7 said the Simi Valley, California-based American Radiologist Network (Amradnet) 
was a tele-radiology company with a software-as-a-service informatics portal connecting 
US radiologists with healthcare facilities for remote imaging interpretation and reporting. 
The company said the contract was effective from May 20, 2026, with finished product 
expected in 45 days “a significant reduction on Mach7’s typical 12-month … timeline”. 
Mach7 said the reduction reflected “the commercial transformation underway at the 
company with the removal of silos and restructuring of the sales and services teams”. 
The company said the initial contract value of about $1,700,000 was based on a minimum 
of 675,000 radiology studies conducted a year, with volumes projected to exceed 
1,000,000 studies during the five-year term. 
Mach7 managing-director Teri Thomas said the contract reflected “a shared commitment 
to expanding access to high-quality diagnostic care across the US healthcare market”. 
Mach7 was up four cents or 14.0 percent to 32.5 cents. 



EBR SYSTEMS 
EBR says Christus Health will purchase its leadless Wise cardiac resynchronization 
therapy (CRT) system for left ventricular pacing. 
EBR said the Irving, Texas-based Christus Health was a Catholic, not-for-profit health 
system and “the ninth-largest hospital network in the US”, with more than 600 centres, 
including 66 hospitals, employing more than 45,000 personnel, including 15,000 clinicians 
and operated primarily in Texas, Louisiana and New Mexico. 
The company did not disclose the commercial terms of the agreement. 
EBR said its sales representatives could “engage directly with individual Christus Health 
physicians at suitable locations to bring Wise to their patients”. 
The company said the arrangement was “expected to support broader hospital access 
across a large faith-based, mission-driven care network as the US rollout continues”. 
EBR managing-director John McCutcheon said the company was “pleased to establish a 
purchasing agreement with Christus Health, an organization recognized for its 
commitment to patient-centred care”. 
“This agreement helps broaden institutional access to the Wise CRT system and supports 
our ongoing efforts to bring leadless CRT therapy to more patients across the US,” Mr 
McCutcheon said. 
EBR was up 1.25 cents or 2.5 percent to 51.75 cents with 1.2 million shares traded. 
 
 
HYDRIX 
Hydrix says Peak Asset Management raised $3.9 million at 0.5 cents a share in the 
institutional part of its one-for-six rights offer, with a $4.3 million retail offer to follow. 
On Monday, Hydrix said it hoped to raise up-to $8.18 million at 0.5 cents a share, a 61.54 
percent discount to the last closing price, in a non-underwritten, renounceable, six-for-one 
institutional and retail entitlement offer (BD: May 18, 2026). 
At the time, the company said the funds raised would be used to retire debt and operating 
liabilities as well as its “increasing focus on defence technology”. 
Today, Hydrix said “eligible institutional shareholders did not take up any entitlements 
available under the institutional entitlement offer, which were sold in the institutional 
shortfall bookbuild process led by the lead manager Peak Asset Management”. 
“The institutional shortfall bookbuild was well supported by new institutional investors and 
family offices, who subscribed for all available 777,469,698 shares, and the same number 
of … attaching options … raising $3,887,349, before offer costs,” the company said. 
Separately, Hydrix said it had “progressively applied” its engineering capability to defence 
client technology programs, including its recent $1.2 million contract with Brisbane’s Nioa 
Group for counter-drone technology (BD: May 14, 2026). 
According to Wikipedia, Nioa chief executive officer Robert Nioa was the son-in-law of the 
Federal Member of the House of Representatives Bob Katter, and the company was 
involved with importing Adler shotguns into Australia during the 2010s. 
Hydrix chief executive officer Gavin Coote said the raise supported “expansion into 
sovereign capability programs, such as defence, while continuing to build recurring 
revenue streams through licencing and distribution arrangements across multiple high-
value sectors”. 
“We are now actively expanding the uses and applications of our mission-critical design 
and engineering capability homed in the high reliability and highly regulated [medical 
technology] domain, with a view to increasingly monetizing that capability through defence 
programs, licencing and technology participation,” Mr Coote said. 
Hydrix was up half a cent or 38.5 percent to 1.8 cents with 56.0 million shares traded. 



NYRADA 
Nyrada says Xolatryp shows “clear anti-tumor activity in a preclinical model of liver cancer, 
both as a monotherapy and in combination with doxorubicin,” in mice. 
Nyrada said the study evaluated its transient receptor potential canonical (TRPC) channel 
inhibitor Xolatryp in a cell-line model of liver cancer to assess tumor growth inhibition.  
The company said the liver cancer cells were implanted subcutaneously and treatment 
with control, doxorubicin, Xolatryp or doxorubicin and Xolatryp began once tumors 
reached 50 to 75 cubic millimeters. 
Nyrada said the combination of Xolatryp with doxorubicin “produced the greatest anti-
tumor effect in this model, showing a 57 percent reduction in tumor volume compared with 
vehicle control at day-14” compared to a 41 percent reduction with doxorubicin alone. 
The company said “Xolatryp also demonstrated activity as a monotherapy, with a 32 
percent reduction in tumor volume relative to vehicle control”. 
Nyrada said “significant tumor growth reduction was observed as early as day four in the 
combination group (p = 0.015) and this statistically significant reduction was maintained 
through the study endpoint”. 
The company said doxorubicin monotherapy showed “significant tumor reduction from day 
six onwards (p = 0.0006), while Xolatryp monotherapy demonstrated significant reductions 
from day 10 (p = 0.003)”. 
Nyrada said animal health based on body weight was consistent with expectations, with 
two animals in the Xolatryp and doxorubicin combination therapy group dying prematurely. 
The company said the data supported further evaluation of Xolatryp in additional tumour 
types, as well as assessment in combination with other clinically relevant treatments. 
Nyrada said an additional pre-clinical cardiomyopathy study was being conducted to 
further assess the potential of Xolatryp to mitigate doxorubicin-associated cardiac injury 
and support the development of Xolatryp as a differentiated adjunct therapy for use 
alongside anthracycline-based chemotherapy. 
Nyrada was up 4.5 cents or 8.1 percent to 60 cents with 1.3 million shares traded. 
 
 
VITURA HEALTH 
Vitura says that former chief executive officer Geoff Cockerill has filed proceedings 
against the company in the Federal Circuit and Family Court of Australia. 
Vitura said the proceedings related “the cessation of Mr Cockerill’s employment with the 
company and related matters” with the proceedings concerning allegations that it had 
“contravened the general protections provisions in the Fair Work Act (2009)”. 
In 2024, the company said Mr Cockerill had been appointed chief executive officer to 
replace Tom Howitt (BD: Aug 27, 2024). 
Earlier this year, Vitura said Mr Cockerill ceased his role (BD: Jan 29, 2026). 
At the time, the company said “the board determined that new leadership was required to 
accelerate execution of the company’s strategic priorities”. 
Today, Vitura said Mr Cockerill’s employment with the company was terminated “in 
accordance with the terms of his contract … [and] all contractual and statutory 
entitlements, including payment in lieu of notice, were provided in full”. 
Vitura said it was “confident that its actions in relation to the termination of Mr Cockerill’s 
employment were lawful, appropriate, aligned with shareholder expectations, and 
consistent with its contractual and statutory obligations”. 
The company said it would “seek to have the proceedings dealt with expeditiously and 
reserves all rights in relation to the matter”. 
Vitura was unchanged at 3.6 cents. 



PATRYS 
Patrys says that it will conduct its phase Ia trial of RLS-2202 for delirium at Adelaide’s 
CMAX and has appointed Alithia Life Science as contract research organization (CRO). 
Last year, Patrys said it would acquire Perth’s Reliis Pty Ltd and its injectable quetiapine 
for delirium through the issue of scrip to Reliis and Reliis convertible note lenders and 
advisors (BD: Nov 26, 2025). 
Earlier this year, the company said it began manufacturing RLS-2201 injectable quetiapine 
for delirium at Adelaide’s Biocina for use in clinical trials (BD: Mar 11, 2026). 
Today, Patrys director Dr Anton Uvarov told Biotech Daily that RLS-2202 was an 
improved formulation of RLS-2201. 
The company said the trial site and CRO would “play complementary and distinct roles in 
the planning, execution and management of the company’s upcoming bridging [pharmaco-
kinetic], safety and tolerability study in health volunteers”. 
Patrys said it planned to submit an ethics committee application for the phase Ia trial by 
July, and pending approval, expected to begin dosing the trial by October 2026. 
Patrys did not disclose the number of participants expected to be enrolled in the trial. 
Patrys chief executive officer Dr Samantha South said the appointments of CMAX and 
Alithia were “critical to the execution of the RLS-2202 phase Ia clinical trial”. 
“These appointments establish an important operational framework as we advance RLS-
2202 toward first participant dosing and continue progressing the program towards 
clinical-stage development,” Dr South said. 
Patrys was up 0.1 cents or 3.1 percent to 3.3 cents. 
 
 
CORRECTION: AMPLIA THERAPEUTICS 
Last night’s edition had two errors. 
Amplia says it will begin enrolment in its 72-patient, phase IIb study of narmafotinib with 
chemotherapies gemcitabine and Abraxane for newly diagnosed pancreatic cancer by 
October 2026, not in 2027 as reported. 
In one reference, the former Tuesday sub-editor wrote “prostate” instead of “pancreatic” 
cancer. 
The former sub-editor has been moonlighting at ‘Urology Weekly’ and has had their 
bladder on their minds. 
We apologize unreservedly to Amplia and our readers for the errors. 
Amplia fell one cent or 7.1 percent to 13 cents with 1.55 million shares traded. 
 
 
NOXOPHARM 
Noxopharm says data from a project involving its assets will be presented by CSL at the 
Options for the Control of Influenza XIII Conference “in late August in Washington DC”. 
Noxopharm said the presentation related to how oligo-nucleotides from its Sofra 
technology platform could be used to improve the delivery of self-amplifying messenger 
(m)RNA vaccines. 
The company said the conference was “the largest global scientific meeting focused on 
influenza prevention, control and treatment”. 
Noxopharm chef CEO Dr Olivier Laczka said the “Sofra platform could be used in many 
areas where inflammation plays a role, and we have made significant progress bringing it 
to a point where it is attracting attention not only because of its versatility, but also 
because of the breakthrough understanding of the immune system on which it is based”. 
Noxopharm was unchanged at 6.4 cents. 



OPTISCAN IMAGING 
Optiscan says it has received $1,693,714 from the Australian Taxation Office under the 
Federal Government’s Research and Development Tax Incentive program. 
Optiscan said the incentive related to expenditure for the year to June 30, 2025. 
Optiscan fell 0.25 cents or 2.3 percent to 10.5 cents. 
 
 
NYRADA 
Nyrada says the US Patent and Trademark Office has allowed a patent application 
covering the composition of matter of its Xolatryp, formerly NYR-BI03. 
Nyrada said that, when granted, the patent, titled ‘Compounds for Treatment of 
Excitotoxicity’, would protect the intellectual property related to the chemical structure of 
Xolatryp for a 20-year term from the September 2024 filing date. 
The company said the application formed part of a broader patent portfolio filed by the 
company across jurisdictions including Australia, Europe and Japan. 
 
 
CLEO DIAGNOSTICS 
Cleo says it will “enter US market under miscellaneous CPT code 81599 immediately 
post-FDA clearance, enabling early billing and real-world utilization data capture”. 
In 2024, Cleo said it had “positive feedback” from the US Food and Drug Administration 
on the approval process for its ovarian cancer detection blood test, with a pre-submission 
meeting “designed to permit Cleo to receive early guidance from FDA review teams prior 
to an eventual application submission” (BD: Jun 26, 2024). 
Last year, the company said it had “positive feedback” from a second 510(k) pre-
submission meeting with the FDA for its ovarian cancer triage test (BD: Sep 15, 2025). 
Today, Cleo said reimbursement under current procedural terminology (CPT) code 81599 
was determined on a payer-by-payer basis, with existing multi-biomarker ovarian cancer 
tests reporting reimbursement levels of $US500 to $US900 ($A705 to $A1,270) per test. 
Cleo was unchanged at 63.5 cents. 
 
 
IMRICOR MEDICAL SYSTEMS 
The Sydney and Tokyo-based Daiichi Life Australia Pty Ltd says it has become a 
substantial shareholder in Imricor with 21,664,158 shares, or 6.13 percent. 
Daiichi Life said it became a substantial holder on May 15, 2026 under section 608(3)(a) 
of the Corporations Act (2001) “being a relevant interest held through a body corporate, 
Challenger Ltd, in which the relevant parties’ voting power is above 20 percent”. 
Earlier this year, the Martin Place, Sydney-based Challenger said it reduced its substantial 
shareholding in Imricor from 23,277,925 shares (7.27%) to 18,462,138 shares (5.75%). 
Imricor was unchanged at $1.79. 
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