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MARKET REPORT 
The Australian stock market was up 1.47 percent on Thursday May 21, 2026, with the 
ASX200 up 125.1 points to 8,621.7 points.  
 
Twenty-one of the Biotech Daily Top 40 companies were up, 10 fell and nine traded 
unchanged. 
 
Impedimed was the best, up 0.1 cents or 16.7 percent to 0.7 cents, with 7.3 million shares 
traded. Prescient improved 10.8 percent; Polynovo was up 8.6 percent; Clarity climbed 7.9 
percent; Adheris and Neuren were up five percent; Mesoblast was up four percent; 
Amplia, Avita, Clinuvel and Paradigm were up three percent or more; Actinogen, Cochlear 
and Imugene rose more than two percent; CSL, Curvebeam, Immutep, Imricor, Resmed 
and Telix were up one percent or more; with EBR, Emvision, Nanosonics and Starpharma 
up by less than one percent. 
 
Lumos led the falls, down one cent or 7.7 percent to 12.0 cents, with 12.3 million shares 
traded. Nova Eye lost 6.1 percent; Atomo, Botanix and Micro-X fell four percent or more; 
Cynata was down 3.45 percent; Cyclopharm, Dimerix and Orthocell shed more than two 
percent; Resonance lost 1.2 percent; with Pro Medicus down by 0.2 percent. 



TRUSCREEN 
Truscreen says it hopes to raise $NZ1,000,000 ($A833,333) at 1.2 cents a share in a 
placement and $NZ1,943,000 ($A1,644,000) at 1.1 cents a share in a rights offer. 
Truscreen said that it hoped to raise a total of $NZ2,943,000, and the one-for-five 
entitlement offer price was a 24 percent discount to the last closing price. 
The company said placement investors would receive one option for every two shares 
acquired, exercisable at 1.2 cents each within 24 months. 
Truscreen said the funds would be used for regulatory compliance, Africa registrations, 
clinical evidence development, sales and marketing, distributor support programs, 
manufacturing and working capital. 
The company said it would extend the expiry date of existing options from July 17, 2026 to 
July 17, 2027, with the exercise price of two cents unchanged. 
Truscreen said SP Corporate Advisory and Erity Capital were joint lead managers to the 
placement and would receive 30,000,000 options, subject to shareholder approval. 
The company said the rights offer had a record date of May 21, would open on May 29 
and close on June 17, 2026. 
Separately, Truscreen requested a trading halt “to undertake a capital raising”. 
Trading will resume on May 25, 2026, or on an earlier announcement. 
Truscreen last traded at 1.3 cents. 
 
 
 
ARGENICA THERAPEUTICS 
Argenica says it has completed an in-vitro mouse lymphoma assay for ARG-007, with no 
evidence of geno-toxicity seen, addressing the FDA’s clinical hold letter. 
Last year, Argenica said that its US Food and Drug Administration investigational new 
drug application of ARG-007 for acute ischaemic stroke had been put on “clinical hold”; 
and that the FDA required additional dose safety data and three in-vitro studies to lift the 
clinical hold (BD: Jun 10, Aug 14, 2025). 
Later, the company said that a drug-to-drug interaction study showed that ARG-007 did 
“not inhibit the clot-dissolving effect of [tenecteplase]”, which was a requirement for lifting 
the FDA clinical hold (BD: Dec 4, 2025). 
Today, Argenica said two of the three FDA-requested assays were completed, with a 
human ether-a-go-go-related gene (HERG) cardiac safety assay currently in progress as 
the third and final required study. 
The company said following the completion of all three assays, it would compile and 
submit a clinical hold letter response, along with an updated phase IIb protocol and seek 
approval of the investigational new drug application for ARG-007, allowing it to conduct 
the phase IIb trial in the US. 
Argenica managing-director Dr Liz Dallimore said the successful completion of the FDA-
requested mouse lymphoma assay was “an important step in addressing the clinical hold 
requirements for ARG-007”. 
“The study showed no evidence of gene mutation or chromosomal damage, directly 
addressing the genotoxicity requirements identified by the FDA,” Dr Dallimore said. 
“With two of three FDA-requested studies now complete and the HERG assay currently in 
progress, we are in the final stages of assembling the safety package required for our 
comprehensive clinical hold response and look forward to updating the market on 
progress shortly,” Dr Dallimore said. 
Argenica fell half a cent or 3.7 percent to 13 cents. 
 



AVECHO BIOTECHNOLOGY 
Avecho says it has treated the 244-participants in its phase III trial of tocopheryl 
phosphate mixture (TPM) marijuana for insomnia, required for an interim analysis. 
In 2024, Avecho said it dosed the first of 519 patients in a phase III trial of its oral TPM 
cannabidiol (CBD) soft-gel capsule for insomnia (BD: May 16, 2024). 
Earlier this month, the company said it had enrolled the 210 patients required for an 
interim analysis of its phase III trial of TPM marijuana for insomnia (BD: Mar 2, 2026). 
Avecho said the interim analysis cohort comprised 244 participants randomized across 
three treatment groups to receive nightly doses of either 150 milligrams (mg) CBD, 75mg 
CBD or placebo. 
The company said completion of the treatment phase was “the final clinical milestone prior 
to the planned interim analysis, with results remaining on track for late June 2026”. 
Avecho said the analysis was “expected to provide the first indication of the product’s 
efficacy profile, inform the total number of participants required for the final study 
population and support the progression of ongoing licencing discussions”. 
The company said the treatment phase completed for all participants in the interim 
analysis cohort, the clinical database will be locked and the data cleaned ahead of 
statistical analysis, to be conducted by an independent data monitoring board. 
Avecho chief executive officer Dr Paul Gavin said completion of the treatment phase for 
the interim analysis cohort was “a major milestone for Avecho and brings us significantly 
closer to the first efficacy readout from our pivotal phase III insomnia trial”. 
“With 244 participants now recruited and having completed treatment, the interim analysis 
remains on track for late June and is expected to provide important insight into the 
product’s efficacy profile and the pathway forward for the program,” Dr Gavin said. 
“With Sandoz already established as our Australian commercial partner, a positive interim 
analysis outcome has the potential to materially de-risk the program and strengthen 
Avecho’s position in discussions relating to commercialization opportunities outside 
Australia,” Dr Gavin said. 
Avecho was unchanged at 1.2 cents with 31.5 million shares traded. 
 
 
ANTEOTECH 
Anteotech says independent third-party validation of Ultranode 95 high silicon anodes for 
batteries has been completed for defence, medical and consumer devices. 
Anteotech said the validation by Newberry, Indiana’s Battery Innovation Centre (BIC) 
shows Ultranode had a “more than 40 percent higher specific energy density than 
traditional anodes, enabling access to energy with significantly reduced weight and/or 
volume”. 
The company said the results showed Ultranode 95 was “highly suited to applications that 
require powerful, lightweight batteries such as drones, unmanned aerial vehicles as well 
as robotics, medical devices and consumer devices such as laptops”. 
Anteotech said multiple undisclosed potential customers had received Ultranode 95 for 
internal evaluation “with positive feedback received to date”. 
Anteotech managing-director Merrill Gray said the successful independent third-party 
validation of Ultranode 95 in a commercial-format multi-layer pouch cell was “an important 
milestone in our scale-up and commercialization pathway”. 
“The validation completed by BIC supports our ongoing engagement with drone battery 
manufacturers in the US and demonstrates both the manufacturability and performance 
potential of Ultranode 95 in commercial battery formats,” Ms Gray said. 
Anteotech was up 0.4 cents or 30.8 percent to 1.7 cents with 293.6 million shares traded. 



LITTLE GREEN PHARMA 
Little Green says revenue for the year to March 31, 2026 was up 15.2 percent to 
$42,425,000, with last year’s $6,035,000 profit turned to a $3,204,000 loss. 
Little Green said revenue from sales of its marijuana flower, oil and vaporizer products for 
the year was “driven by sales growth in the international market”, with Europe the primary 
driver from strong demand for marijuana flowers in Germany. 
The company said losses related to higher raw material costs, up 13.0 percent, employee 
benefits up 15.05 percent and a $3,302,000 inventory write-down.  
Little Green said it had a 0.46 cent diluted loss per share compared to last year’s 1.10 
cent diluted earnings per share, net tangible assets per share fell 3.2 percent to 23.29 
cents, with cash and equivalents of $1,421,000 at March 31, 2026 compared to 
$2,376,000 at March 31, 2025. 
Little Green fell 0.2 cents or two percent to 9.8 cents. 
 
 
TELIX PHARMACEUTICALS 
Telix says its annual general meeting has passed all resolutions with up-to 34.98 percent 
against the issue of share appreciation rights to four non-executive directors. 
Last month, Telix said investors would vote to raise the maximum director fee pool by 86.1 
percent from $1,800,000 to $3,350,000, issue managing-director Dr Chris Behrenbruch 
$2,388,269 incentive share appreciation rights, and issue $US390,000 worth of share 
appreciation rights to directors David Gill, William Jellison and Dr Maria Rivas and 
$170,000 rights to director Marie McDonald (BD: Apr 21, 2026). 
Today, the company said the issue of share appreciation rights to Mr Gill was opposed by 
48,095,866 votes (34.98%) with 89,398,215 votes (65.02%) in favor, with Mr Jellison, Ms 
McDonald and Dr Rivas’ rights opposed by a similar margin. 
Telix said the increase in the total director fees and the equity incentive plan faced 14.17 
percent and 12.17 percent opposition, respectively, with the remaining resolutions 
including the remuneration report and the issue of rights to Dr Behrenbruch passed by 
more than 95.6 percent of the meeting. 
According to its most recent filing, Telix had 339,378,831 shares on issue, meaning that 
the votes against the issue of rights to Mr Gill amounted to about 14.2 percent of the 
company, sufficient to requisition extraordinary general meetings. 
Telix was up 14 cents or one percent to $14.14 with 2.45 million shares traded. 
 
 
ACTINOGEN MEDICAL 
Actinogen says its extraordinary general meeting will vote to issue 56,000,000 zero 
interest loan shares to its chair, managing-director and directors. 
Actinogen said the meeting would vote to issue 38,000,000 loan shares to managing-
director Dr Steven Gourlay, 9,000,000 loan shares to chair Dr Geoffrey Brooke and 
3,000,000 loan shares, each, to directors Malcolm McComas, Dr George Morstyn and Dr 
Nicki Vascquez. 
The company said the interest free loan was repayable five years from the date it was 
advanced, with an issue price of the greater of 4.2 cents or a 25 percent premium to the 
five-day volume weighted average price prior to the issue date. 
The meeting will be held at K&L Gates, Level 31, O’Connell Street, Sydney on June 23, 
2026 at 10am (AEST). 
Actinogen was up 0.1 cents or 2.9 percent to 3.5 cents with 17.35 million shares traded. 
 



ADHERIUM 
Adherium says its extraordinary general meeting will vote on a 100-to-one share 
consolidation. 
Adherium said it had 5,373,730,588 shares on issue and investors would vote to ratify the 
issue of placement shares, approve 100,000,000 lead manager options, approve director 
participation in the placement, approve the issue of entitlement offer shortfall shares and 
for Trudell Medical to increase its holding from above 20 percent to 33.17 percent. 
The meeting will be held online on June 19, 2026 at 9am (AEST). 
Adherium was unchanged at 0.25 cents with 7.4 million shares traded. 
 
 
AUSBIOTECH, AUSTRALIAN TRADE AND INVESTMENT COMMISSION (AUSTRADE) 
Ausbiotech says with Austrade it has released two industry capability reports on Australian 
life sciences, highlighting the scale and capability of the sector. 
Ausbiotech said the reports were titled ‘Life Sciences in Australia: Industry Capability 
Report’ and ‘Life Sciences in Australia: A National Network Driving Innovation’. 
The industry organization said the reports provided an overview of Australia’s life sciences 
sector, from health and medical translational research and trials to development, 
manufacturing and commercialization”. 
Ausbiotech said Australia’s life sciences sector had doubled in size since 2017 with about 
3,000 organizations and “supporting one in every 65 jobs nationwide”. 
Austrade general manager for trade Jason Verspuy said that “the compelling narrative 
developed by Ausbiotech will enable Austrade’s global network to showcase Australia’s 
world-class life sciences capabilities and support diversification strategies”. 
Ausbiotech chief executive officer Rebekah Cassidy said the organization was “proud to 
have co-authored these reports in partnership with Austrade”. 
“They demonstrate the depth of capability and global competitiveness of Australia’s life 
sciences ecosystem, underpinned by deep expertise across the full innovation pipeline 
from discovery through to commercialization and export,” Ms Cassidy said. 
The reports are available at: https://online.flippingbook.com/view/372440216/ and 
https://online.flippingbook.com/view/372513057/. 
 
 
ISLAND PHARMACEUTICALS 
Island says it has appointed former Biocryst Pharmaceuticals’ Raymond Taylor as head of 
science for galidesivir. 
Last year, Island said it exercised its right to acquire the galidesivir anti-viral from Durham, 
North Carolina’s Biocryst Pharmaceuticals for up-to $US2.5 million (BD: July 9, 2025). 
Today, the company said Mr Taylor had been appointed ‘senior scientific fellow’ and had 
more than 40 years of experience in drug development, including 19 years with Biocryst in 
scientific and executive roles associated with anti-viral therapeutics and emerging 
infectious diseases and had worked at Merck, AstraZeneca and Accenture; and would 
help develop galidesivir for Marburg virus, Ebola and Sudan virus. 
Island was up 3.5 cents or 8.75 percent to 43.5 cents with 1.6 million shares traded. 
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