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* ASX, BIOTECH DOWN: IMPEDIMED UP 16%; ATOMO DOWN 9%
* FISHER & PAYKEL REVENUE UP 14% TO $1.9b; PROFIT UP 24% TO $383m
* AROA REVENUE UP 23% TO $85m; LOSS TO $4m PROFIT
* NANOSONICS FILES 2nd FDA 510(k) CORIS APPLICATION
* NEUROSCIENTIFIC ‘STEMSART CROHN’S RESPONSE IN 4 OF 5 PATIENTS’
* NOXOPHARM ‘PRE-CLINICAL DATA BACKS SOFRA FOR CANCER’
* OSTEOPORE WINS HAINAN ORTHOPAEDIC DEVICE APPROVAL
* PECHERON: W.H.O NAMES HMDB-002 ‘MINSPERSTOBART’
* RHYTHM COLOSTAT ACCESS PROGRAM ENROLS 16 CLINICIANS
* ANTEOTECH, XERABRID BATTERY DEVELOPMENT SIGNED
* COURT APPROVES LITTLE GREEN CANNATREK ACQUISITION
* ECHO 1Q RECEIVES $763k FEDERAL R&D TAX INCENTIVE
* TETRATHERIX REQUESTS ‘CAPITAL RAISING’ TRADING HALT
* NEXALIS TAKES ‘DEBT FACILITY’ HALT TO SUSPENSION
* IMUGENE APPOINTS DR CHARMAINE GITTLESON, MICHAEL KOTSANIS DIRECTORS
* ONCOSIL APPOINTS NOVA TAYLOR CO-CO SEC
* AVECHO LOSES DIRECTOR MATTHEW MCNAMARA
MARKET REPORT
The Australian stock market fell 0.39 percent on Tuesday May 26, 2026, with the ASX200

down 34.2 points to 8,657.8 points. Fifteen of the Biotech Daily Top 40 companies were
up, 17 fell and eight traded unchanged. The four Big Caps were mixed.

Impedimed was the best, up 0.1 cents or 16.7 percent to 0.7 cents, with 2.2 million shares
traded. Imugene improved 13.6 percent; Amplia climbed 7.1 percent; Actinogen and
Adheris were up five percent or more; Lumos and Syntara were up four percent or more;
Starpharma was up 3.9 percent; Alcidion, Prescient and Resonance rose more than two
percent; with Clinuvel, Nanosonics, Orthocell, Pro Medicus, Resmed and SDI up by less
than one percent.

Atomo led the falls, down 0.2 cents or 9.1 percent to 2.0 cents, with 645,803 shares
traded. Dimerix lost 7.3 percent; Cynata was down 5.45 percent; 4D Medical and EBR fell
more than four percent; Avita, Curvebeam, Micro-X and Polynovo shed two percent or
more; Clarity, CSL, Cyclopharm, Emvision, Immutep, Imricor, Mesoblast and Telix were
down more than one percent; with Cochlear and Neuren down by less than one percent.



FISHER & PAYKEL HEALTHCARE

Fisher & Paykel says revenue for the year to March 31, 2026 was up 14.2 percent to
$NZ2,308,400,000 ($A1,885,000,000), with net profit after tax up 24.2 percent to
$Nz468,500,000 ($A382,582,000).

Fisher & Paykel said record revenue included hospital respiratory, acute and surgical care
products up 18 percent to $NZ1.51 billion, with hospital consumables up 16 percent and
homecare products for obstructive sleep apnoea up eight percent to $NZ802.7 million,
compared to the prior corresponding period.

The company said it expected full year revenue for the year to March 31, 2027 of $NZ2.45
billion to $NZ2.57 billion, with net profit after tax between $NZ500 million and $NZ550
million.

Fisher & Paykel said the outlook included an overall improvement in gross margin for the
year due to US tariffs and the Middle East conflict.

The company said it would pay an unfranked final dividend of 33.0 NZ cents a share to
investors at the record date of June 23 on July 3, 2025, up 37.5 percent compared to the
previous corresponding period.

Fisher & Payel managing-director Lewis Gradon said the company was “especially
encouraged by consumables growth, given it occurred during a period in which hospital
admissions for seasonal respiratory illnesses in the US and other major markets appeared
to be subdued compared to the previous year”.

The company said diluted earnings per share was up 24.1 percent to 79.3 NZ cents, with
net tangible asset backing per share up 12.7 percent to $NZ3.20.

Fisher & Paykel said it had cash and cash equivalents of $NZ461.1 million at March 31,
2026 compared to $NZ264.5 million at March 31, 2025.

Fisher & Paykel was up $2.52 or 9.15 percent to $30.05 with 1.9 million shares traded.

AROA BIOSURGERY

Aroa says revenue for the year to March 31, 2026 was up 23.2 percent to
$NZ103,854,000 ($A84,860,000), with last year's $NZ3,813,000 ($A3,115,000) loss
turned to a $NZ4,678,000 ($A3,822,000) net profit after tax.

Aroa said sales of its sheep stomach-derived Myriad for soft tissue wounds were up 53.25
percent to $NZ49.5 million, Ovitex bio-scaffold product sales for hernia repair rose 7.8
percent to $NZ42.8 million and Endoform sales fell 6.0 percent to $NZ11.0 million.

The company said gross margin was 85.5 percent, relating to increased fixed indirect
manufacturing costs and a lower mix of higher margin Ovitex products sold.

Aroa said selling and administrative costs were up 14.95 percent to $NZ74.6 million
“driven by increased variable costs associated with higher Myriad sales, higher
performance-linked management compensation, US tariff costs and ongoing investment in
clinical development”.

The company said it expected revenue for the year to March 31, 2027 to be between
$NZ115 million and $NZ125 million, with normalized earnings before interest, taxation,
depreciation and amortization (Ebitda) of $NZ8 million to $NZ11 million.

Aroa managing-director Brian Ward said increased revenue was “achieved with the same
number of salespeople as the previous year, demonstrating strong operating leverage in
the business”.

Aroa said diluted earnings per share of 1.29 NZ cents compared to a diluted loss of 1.11
NZ cents in 2025, net tangible assets rose 10 percent to 22 NZ cents, with cash and
equivalents of $NZ21,061,000 at March 31, compared to $NZ7,991,000 the prior year.
Aroa was unchanged at 62 cents.




NANOSONICS

Nanosonics says it has filed a second US Food and Drug Administration 510(k)
application to further expand the indications use of its Coris endoscope cleaner.

Last year, Nanosonics said the FDA approved Coris for cleaning biofilm in flexible
endoscopes; and later, the company said the system was approved in Australia, the
European Union and the UK (BD: Mar 20, Dec 11, 2025).

Earlier this year, the company said it had FDA 510(k) clearance for the first round of
expanded indications for its Coris endoscope cleaning system (BD: Mar 9, 2026).
Today, Nanosonics said it continued to advance its controlled market release program.
A spokesperson for the company told Biotech Daily that “broader commercialization is
planned for 2026-'27".

Nanosonics said an Australian controlled market release was expected to begin “shortly”
with the UK release underway, and Coris “operating in line with expectations”.
Nanosonics said additional sites in Australia and Ireland were “planned to come online
progressively, with US [controlled market release] activities to follow initial learnings from
these early deployments”.

Nanosonics managing-director Michael Kavanagh said the company was “making good
progress across our phased commercialization plan for Coris”.

“The submission of our second 510(k), together with the advancement of our [controlled
market release] programs, reflects disciplined execution against our regulatory and market
entry strategy,” Mr Kavanagh said.

Nanosonics was up one cent or 0.3 percent to $3.10 with 1.6 million shares traded.

NEUROSCIENTIFIC BIOPHARMACEUTICALS

Neuroscientific says its Stemsmart mesenchymal stem cell products led to a clinical
response in four of five special access patients with fistulizing Crohn’s disease.

Last year, Neuroscientific acquired Perth’s Isopogen WA for its Stemsmart stem cells and
said a fourth patient began treatment with Stemsmart under the special access program
for fistulizing Crohn’s disease (BD: Jun 27, Nov 11, 2025).

Today, the company said a clinical response was “either the closure of more than or equal
to 50 percent of fistula openings, or a more than or equal to 50 percent decrease in fistula
discharge in a patient, as assessed by the treating physician or qualified investigator”.
Neuroscientific said “all patients experienced a reduction in their fistula discharge” with
one patient not meeting the threshold but showed a partial response.

The company said all patients showed improvement in three Crohn’s disease indices.
Neuroscientific said radiological imaging showed a “trend toward healing of fistulas for all
patients but was considered too early in the treatment to observe fistula closure”.

The company said all patients had at least one seton removed, which is a “significant
indicator of fistula healing”, with the treatment safe and well-tolerated and no serious
adverse events observed.

Neuroscientific said the results would be used for the study design of an expected
Australian phase Il trial, expected to begin by 2027, with an additional phase Il trial in the
US and Australia for the broader indication of refractory Crohn’s disease.

Neuroscientific chief executive officer Nathan Smith said the “outstanding results from the
initial patients in the special access program have highlighted the opportunity for
Neuroscientific to conduct an Australian clinical trial for fistulizing Crohn’s disease; an
incredibly debilitating condition with a patient population that has very few effective
treatment options available to them”.

Neuroscientific was up 0.4 cents or 4.3 percent to 9.8 cents with 4.9 million shares traded.




NOXOPHARM

Noxopharm says ex-vivo and mouse data support the use of its Sofra technology platform
to develop toll-like receptor 8 (TLR8) therapies for cancer.

Noxopharm said it was developing oligo-nucleotides for amplifying the activity of TLR8 to
improve the efficacy of standard-of-care chemotherapy and radiotherapy.

The company said an ex-vivo study showed that a TLR8-amplifying oligonucleotide “was
able to boost the activity of a clinical-stage small molecule TLR8 agonist more than 200-
fold in human skin biopsies”.

Noxopharm said an additional mouse study showed “a TLR8-amplifying oligonucleotide
increased TLR8 activity almost three-fold in an animal model”.

The company said that “having validated the activity of the TLR8-potentiating
oligonucleotides in mouse and human systems, Noxopharm is currently scaling up to test
these novel compounds in humanized TLR8 mice, and in various cancer models, in the
months ahead”.

Noxopharm chief executive officer Dr Olivier Laczka said the company was “very
encouraged by these results and the potential of the Sofra platform in the cancer space”.
Noxopharm was up 1.9 cents or 28.4 percent to 8.6 cents with three million shares traded.

OSTEOPORE

Osteopore says it has Hainan Products Administration approval in China for the clinical
use of its orthopaedic custom medical devices at the Shanghai Ruijin Hospital.
Osteopore said the Shanghai Ruijin Hospital was in the Hainan Boao Lecheng
International Medical Tourism Pilot Zone, China’s “strategic and only special medical
zone, benefitting from preferential national-level policies that allows innovative medical
technologies and devices to be used clinically prior to receiving full mainland approval’.
The company said it would begin clinical deployment and physician onboarding at
Shanghai Ruijin Hospital, with the first patient treatment scheduled for June 2026.
Osteopore said the approval was “not only an accelerated commercial launchpad and also
a powerful regulatory springboard toward full China-wide market access”.

Osteopore rose 0.1 cents or 16.7 percent to 0.7 cents with 129.85 million shares traded.

PERCHERON THERAPEUTICS

Percheron says the World Health Organisation has granted its HMDB-002 cancer therapy
the generic name ‘minsperstobart’, effective “around May 2027”.

Last year, Percheron said it would pay $4.6 million up-front and up-to $443 million for
Singapore’s Hummingbird Bioscience’s HMBD-002 for cancer (BD: Jun 26, 2025).

Today, the company said the proposed name was “consistent with other monoclonal
antibody therapies of similar mechanism” and that it would continue to use the HMBD-002
designation until the effective date.

Percheron said the name minsperstobart included phonemes from both Hummingbird and
Percheron, “reflecting the respective roles of those companies in the genesis and
development of the drug”.

The company said it expected to begin a clinical trial of HMBD-002 by 2027.

Percheron managing-director Dr James Garner said the selection of a generic name was
“always a key way-point as drug candidates progress towards commercialization”.

“Since we in-licenced HMBD-002 some 10 months ago, the team has been working hard
to prepare the drug for the next stage of development,” Dr Garner said.

Percheron was unchanged at 0.45 cents.




RHYTHM BIOSCIENCES

Rhythm says it has continued to expand its Colostat triage blood test for colorectal cancer
clinical access program with 16 clinicians enrolled at Australian healthcare centres.

Earlier this month, Rhythm said Colostat had been used six times, following the opening of
78 blood collection sites with partner 4Cyte Pathology (BD: May 6, 2026).

Today, the company said the program was designed to generate evidence to support
reimbursement pathways, clinician adoption and broader commercialization.

Rhythm managing-director Dr David Atkins said reaching 16 enrolled participants in the
Colostat access program was “a meaningful milestone for the company”.

Rhythm fell half a cent or 3.85 percent to 12.5 cents.

ANTEOTECH

Anteotech says it will combine its Anteo S battery additive with South Korea’s Xerabrid
Corp’s ceramic coated separator technology.

Anteotech said its Anteo S was designed to improve ceramic coated separator mechanical
and thermal stability, improving battery safety and could be used across a wide range of
battery anode chemistries including high silicon, graphite, silicon composite, lithium
sulphur, lithium metal and sodium-ion.

The company said the three-year deal was expected to be finalized within 120 days.
Anteotech was up 0.9 cents or 28.1 percent to 4.1 cents with 230.55 million shares traded.

LITTLE GREEN PHARMA

Little Green says the Federal Court of Australia has made orders approving its scheme to
acquire 100 percent of the issue capital of Cannatrek.

Earlier this year, Little Green said it had a scheme deed to merge with Cannatrek for
marijuana cultivation and distribution, subject to approval; and yesterday, said
shareholders voted 99.95 percent in favor of the scheme (BD: Jan 18, May 25, 2026).
Today, the company said the acquisition had an effective date and record date of May 25,
2026 and an implementation date of June 1, 2026.

Little Green fell 0.2 cents or 2.1 percent to 9.3 cents.

ECHO IQ

Echo 1Q says it has received $762,662 from the Australian Taxatin Office under the
Federal Government’s Research and Development Tax Incentive program.

Echo IQ said the incentive related to expenditure for the year to June 30, 2025.
Echo 1Q was up 2.5 cents or 1.9 percent to $1.35 with four million shares traded.

TETRATHERIX

Tetratherix has requested a trading halt pending an announcement “in connection with a
proposed material capital raising”.

Last year, the Sydney-based Tetratherix raised $25 million in its initial public offer to list on
the ASX and develop its polymer Tetramatrix technology (BD: Jun 30, 2025).

In its Appendix 4C quarterly report for the three months to March 31, 2026, the company
said it had $19,206,000 in cash and 24 quarters of cash.

Trading will resume on May 28, 2026, or on an earlier announcement.

Tetratherix last traded at $6.98.




NEXALIS THERAPEUTICS (FORMERLY INHALERX)

Nexalis has requested a voluntary suspension following Friday’s trading halt “pending an
announcement ... regarding its existing debt funding facility” (BD: May 22, 2026).
Trading will resume on May 28, 2026, or on an earlier announcement.

Nexalis last traded at 2.5 cents.

IMUGENE

Imugene says it has appointed Dr Charmaine Gittleson and Michael Kotsanis as non-
executive directors, effective from June 30, 2026.

Imugene said Dr Gittleson had more than 20 years of experience in drug development,
had been chief medical officer at CSL and a director of Patrys and was currently chair of
Percheron and a non-executive director of Polynovo and George Medicines.

According to her Linkedin profile, Dr Gittleson held a Bachelor of Medicine and Surgery
from Johannesburg, South Africa’s University of the Witwatersrand.

The company said Mr Kotsanis had more than 35 years’ experience in pharmaceuticals
and had worked for Mayne Pharma and Synthon, had been Acrux’s chief executive officer,
a former IDT director and a current director of ICE Pharma.

According to his Linkedin page, Mr Kotsanis held a Bachelor of Science from Melbourne’s
Monash University and a Master of Business from the University of Technology Sydney.
Imugene said that there would be no salary increases for its chair Paul Hopper and
managing-director Leslie Ching and that the board and managing-director would forego 50
percent of their entitlement to long-term incentives as well as the chair and managing-
director re-investing up-to 50 percent of their 2025 bonus in on-market share purchases.
Imugene was up 1.5 cents or 13.6 percent to 12.5 cents with 4.45 million shares traded.

ONCOSIL MEDICAL

Oncosil says it has appointed Bio101’s Nova Taylor as joint company secretary, effective
from today, alongside existing company secretary Tim Luscombe.

Oncosil said Ms Taylor was a company secretary at Bio101 Financial Advisory with about
nine years of experience working with ASX-listed companies and held a Bachelor of
Science and Bachelor of Laws from Melbourne’s Deakin University.

Oncosil fell 2.5 cents or 4.8 percent to 50 cents.

AVECHO BIOTECHNOLOGY

In an announcement at 4pm yesterday, Avecho said non-executive director Matthew
McNamara had resigned, effective from yesterday.

Today, Avecho said Mr McNamara was the only director up-for re-election, the election
resolution had been withdrawn, with the remaining resolutions passed overwhelmingly.
Mr McNamara said as the company entered “its next phase of growth and strategic
evolution, | believe after nearly seven years, it is the right time to transition directorship to
include a fresh new voice who can assist to drive the company’s next chapters”.

Avecho was up 0.1 cents or 8.3 percent to 1.3 cents with 15.3 million shares traded.
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