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MARKET REPORT 
The Australian stock market was up 0.69 percent on Wednesday May 27, 2026, with the 
ASX200 up 59.9 points to 8,717.7 points. Thirteen of the Biotech Daily Top 40 companies 
were up, 20 fell and seven traded unchanged. All four Big Caps were up. 
 
Aroa was the best, up 6.5 cents or 10.5 percent to 68.5 cents, with 474,071 shares traded. 
Micro-X climbed 6.8 percent; 4D Medical and Cynata were up more than five percent; 
Nanosonics and Optiscan improved more than four percent; EBR and Emvision were up 
more than three percent; CSL, Pro Medicus and Telix rose more than two percent; 
Cochlear, Imricor and Prescient were up more than one percent; with Clinuvel, Resmed 
and Starpharma up by less than one percent. 
 
Imugene led the falls, down 1.5 cents or 12.0 percent to 11 cents, with 4.6 million shares 
traded. Amplia lost 10 percent; Actinogen and Avita were down more than seven percent; 
Adheris, Botanix, Lumos and Neuren fell four percent or more; Immutep and Proteomics 
were down more than three percent; Alcidion, Curvebeam, Dimerix, Polynovo and 
Resonance shed more than two percent; Clarity, Medical Developments, Mesoblast and 
Orthocell were down more than one percent; with SDI down by 0.7 percent. 
 
 
 
 
ATMO BIOSCIENCES 
Atmo says it has US Food and Drug Administration (FDA) 510(k) clearance for a 
contractility frequency map, as an enhancement to the existing Atmo gas capsule system.  
Last year, Atmo said it had US Food and Drug Administration 510(k) clearance to market 
and sell the capsule (BD: Jun 27, 2025; Apr 29, 2026). 
Today, the company said the map was “a visualization of gastro-intestinal contractions 
based on measurements of the capsule movement caused by gastro-intestinal pressures 
and contractions … to better understand and manage … dysmotility conditions”. 
Atmo said the map enabled clinicians “to see the different rates and intensities of 
contractile activity in the stomach, small bowel, and colon … [providing] insights into 
physiology and help confirm the device’s location at a given time, complementing existing 
outputs from the Atmo capsule that identify transitions from one region … to another”. 
The company said the measurements provided “regional and whole gut transit times, used 
for the diagnosis of highly prevalent dysmotility conditions such as gastroparesis and slow 
transit constipation”. 
Atmo said the capsule provided this information in one test without exposure to radiation, 
allowed the patient to go about their daily activities for the duration, and the map 
enhanced “the interpretability of the outputs generated by the Atmo capsule and provides 
additional information which improves clinical utility of the device”. 
The Mayo Clinic’s Dr William Hasler said: “The ability to measure contractility directly, 
together with simultaneous measurements of transit times, will position the Atmo Capsule 
as a valuable tool for providing comprehensive, objective assessments of gut physiology.” 
Atmo chief executive officer Mal Hebblewhite said that “by capturing gastro-intestinal 
contractions and pressures derived from the capsule's movement, we are providing 
clinicians with complementary data that enhances patient care”. 
The company said that contractility map would be deployed to existing customers 
automatically on June 8, 2026 through Atmo’s internet cloud-connected system. 
Atmo is a public unlisted company. 



BIOMEBANK 
Biomebank founder and Adelaide gastro-enterologist Dr Sam Costello says his Kirin-
Blackmores-backed company is preparing for an ulcerative colitis bacterial trial in 2027. 
Dr Costello told Biotech Daily the Biomebank “live bacterial therapeutic” capsules passed 
the stomach in an enteric-coated capsule releasing into the distal small bowel. 
Dr Costello said the company’s development program included primary sclerosing 
cholangitis, Clostridium difficile infection and hepatic encephalopathy. 
He said that Biomebank was direct selling its Australian Therapeutic Goods 
Administration-approved Biomictra but was unable to disclose the revenue. 
Dr Costello said the company had received $10 million from Blackmores with a further $5 
million dependent on milestones with Blackmores owning about 14 percent of Biomebank. 
Dr Costello said the investment valued the company at $60 million. 
In a media release, Biomebank said it was the “first … to manufacture a gut microbial 
system matching the complexity of a healthy human gut at clinically relevant scale”. 
Biomebank said it had manufactured “a gut microbial community of more than 100 
bacterial species, a similar level of complexity as a healthy human gut, at the volumes 
required for clinical trials and commercial production”. 
The company said that the process was “reproducible [and] independent production runs 
deliver consistent results, a prerequisite for any pharmaceutical product”. 
Biomebank said that the system replicated “more than 90 percent of the functional 
capacity of a healthy human gut”. 
The company said it could produce a gut health treatment at the scale needed for trials 
and commercial sale “something no company has previously achieved at this level of 
biological complexity … [enabling] treatments to be designed for specific diseases rather 
than relying on broad microbial transfer, expanding what microbiome medicine can target”. 
Biomebank said the microbiome market was “projected to exceed $US7 billion by 2031, 
driven by growing evidence linking disruption of gut bacteria to inflammatory bowel 
disease, metabolic disorders, immune conditions and neurological disease”. 
The company said commercialization had been “blocked by one fundamental problem: no-
one has been able to reliably manufacture gut microbial communities of meaningful 
complexity at the volumes needed for clinical use” and current therapies relied on donor 
stool which were “variable, difficult to standardize and impossible to precisely control”.  
Biomebank said its platform was “engineered, banked microbial communities that can be 
quality controlled, reproduced and tailored to target specific diseases”.  
“Standard probiotics typically contain only a small number of bacterial strains, whereas a 
healthy human gut contains several hundred,” the company said. 
“A major challenge has been whether you can recreate the complexity and function of the 
human gut microbiome in a controlled, reproducible and manufacturable way,” Dr Costello 
said.  
“This is not simply about increasing diversity. It is about reconstructing functional 
ecosystems,” Dr Costello said. 
“These communities perform biological roles that are lost in disease states, and our aim is 
to restore that function in a controlled and reproducible way,” Dr Costello said. 
Biomebank said it had begun engagement with the US Food and Drug Administration, 
“with early interactions supporting a potential approval pathway for engineered 
microbiome therapies”. 
Biomebank said its chair was Chris Hall and the company was backed by Artesian 
Alternative Investments, North South Ventures, The Hospital Research Foundation, and 
funds managed by Ellerston Capital. 
Biomebank is a private company. 



RECCE PHARMACEUTICALS 
Recce says it has licenced its R327 topical gel for diabetic foot infections to an unnamed 
Middle East pharmaceutical company for $5 million up-front, plus royalties. 
Recce said the 10-year licence included the rights to register, market and distribute R327 
gel for the treatment of diabetic foot ulcers in the Kingdom of Saudi Arabia, the United 
Arab Emirates, Kuwait, Oman, Bahrain, Qatar, Iraq, Egypt, Algeria and Morocco. 
The company said it would be responsible for the manufacture and supply of R327 and 
would receive an up-front signing fee of $US3.5 million ($A5 million) as well as potential 
milestone payments, 30 percent of net sales price and an additional six percent annual 
royalty on net sales exceeding $US50 million ($A70 million) a year. 
Recce said its R327 gel had a proposed sale price of $US1,500 per treatment, subject to 
agreement with Saudi Arabia regulatory authorities. 
The company said it was expected to provide a data package that would support a 
regulatory submission in Saudi Arabia, and continued to enroll patients in its phase III trial 
for an approvable interim data readout following enrolment of 155 patients. 
Recce said total phase III enrolment would be 310 patients, with expedited regulatory 
review for an expected commercial approval “by year end”. 
The company said subject to the outcome of the phase III trial in Indonesia, no additional 
clinical trials were expected for a marketing authorization application in Saudi Arabia. 
Recce managing-director James Graham said the licence was “a major milestone in the 
development and commercialization of Recce’s anti-infective platform”. 
“The proposed establishment of marketing and distribution channels for R327 [gel] across 
the [Middle East and North Africa] region highlights the growing demand for novel, 
innovative, and groundbreaking treatments for addressing anti-microbial resistance,” Mr 
Graham said. “This term sheet represents a positive step in the commercialization 
pathway of Recce’s innovative pipeline as a next-generation solution for addressing the 
infectious disease challenges associated with the global pandemic of diabetes”. 
Recce was up 4.5 cents or 8.6 percent to 57 cents. 
 
 
TRAJAN 
Trajan says results for the six months to June 30, 2026 could be “impacted” by currency 
translation by about $4.0 million in revenue and $2.0 million in normalized Ebitda”. 
Trajan managing-director Stephen Tomich told Biotech Daily the impact direction was 
down, but “we strongly forward hedge so when we convert the US dollar to Australian 
dollar we do at a much lower rate, around 67c, hence protecting our cash position”. 
“But that benefit isn’t included in reported Ebitda … apart from the Australian dollar 
escalation impact we have executed as expected,” Mr Tomisich said. 
Earlier this year, the company said it expected annual revenue to June 30, 2026 from 
sales of its “products, devices and solutions that are used in the analysis of biological, 
food, and environmental samples” to be more than $170.0 million, with normalized 
earnings before interest, taxation, depreciation and amortization (Ebitda) of more than 
$16.0 million; and later, said six-month revenue to December 31, 2025 was $84.1 million 
with normalized Ebitda of $5 million (BD: Feb 5, 26, 2026). 
Today, the company said it was “likely that an appreciation of the Australian dollar against 
both the US dollar and Euro will affect the translation of results” from off-shore operations. 
Trajan said demand for its products “remained on trend and generally in line with 
expectations”, with a “positive impact” to cost improvements in the six months to June 30, 
2026 expected, including more than $800,000 in headcount reduction savings. 
Trajan fell three cents or 10.2 percent to 26.5 cents. 



CRYOSITE 
Cryosite says unaudited revenue for the 10 months to April 30, 2026 was up 22.1 percent 
to $13.8 million, with net profit after tax up 26.7 percent to $1.9 million. 
Cryosite said its financial results were “supported by increased infrastructure utilization, 
growing demand across our emerging ultra-frozen and cryogenic segment [and] 
expanding global clinical trial activity”. 
The company said its increased profit reflected “increasing operating leverage across the 
business and continued growth across all revenue streams”. 
Cryosite said “core storage, inbound and outbound service revenues remain the primary 
driver of this performance and continue to grow”, with volumes to date in May 2026 
indicating continued momentum. 
The company said it had additional infrastructure opening with its Ferndell Street and 
Adderley Street facilities, record storage revenues and increased recurring income, an 
improved balance sheet following [National Australia Bank] debt refinancing as well as an 
expanding pipeline of client enquiries in all service segments. 
Cryosite was up half a cent or 0.5 percent to $1.07. 
 
 
MEMPHASYS 
Memphasys says it has an order for 1,000 Felix sperm separation cartridges from Qatar’s 
ITL for in-vitro fertilization in Qatar, the United Arab Emirates (UAE) and Kuwait. 
In September, Memphasys said it had a $325,000, five-year deal with the Doha, Qatar-
based International Technical Legacy (ITL) to supply its Felix device to 15 countries in the 
Middle East and North Africa, on it receiving CE mark approval (BD: Sep 8, 2025). 
Last year, the company said ITL had placed an early order for 500 Felix cartridges, worth 
$40,000 to $75,000 ahead of Conformité Européenne approval (BD: Dec 18, 2025). 
Today, Memphasys said Qatar’s Hamad Medical Corporation continued its repeat 
cartridge order program and had separately ordered a second Felix console. 
The company said the order included expansion to the UAE and Kuwait following initial 
evaluations and orders to meet demand in Türkiye expected in July, pending approval. 
Memphasys said ITL orders had reached 1,800 Felix cartridges of the distributor’s 2,500-
cartridge yearly commitment in less than six months following CE Mark approval. 
Memphasys director and commercialization committee chair, Marjan Mikel, said the order 
showed “what genuine clinical adoption looks like in practice”. 
Memphasys was up 0.1 cents or 25 percent to 0.5 cents with 8.9 million shares traded. 
 
 
THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says a “simple blood test” could predict how non-small cell 
lung cancer patients will respond to treatment, leading to personalized therapies. 
The University said blood samples from lung cancer patients at Brisbane’s Princess 
Alexandra Hospital were analyzed before and after surgery and immuno-therapy to track 
protein level changes over time, measuring “thousands of proteins and applied statistical 
modelling to identify signals linked to treatment response and disease progression”. 
The University of Queensland said analyzing proteins could support earlier and better-
informed treatment decisions, with the findings validated using independent testing. 
The University of Queensland said the research, titled ‘Dissecting non-small cell lung 
cancer (NSCLC) with blood proteomics—from surgical to immunotherapeutic responses’ 
was published in Nature Partner Journals Precision Oncology, with an abstract available 
at: https://www.nature.com/articles/s41698-026-01469-z. 

https://www.nature.com/articles/s41698-026-01469-z


EMVISION MEDICAL DEVICES 
Emvision says its 17-participant, first responder portable brain scanner feasibility study 
shows the device is “intuitive, practical and well-suited to the aero-medical environment”. 
In 2021, Emvision said it would receive $8 million from the Australian Stroke Alliance 
(ASA), over five years, to support the development and clinical validation of its planned 
first responder device for air and road ambulances (BD: Sep 16, 2021). 
Today, Emvision said the workflow integration study assessed the operational feasibility 
and usability of its first responder brain scanner with the Royal Flying Doctor Service 
(RFDS) aero-medical retrieval and research teams and was conducted with the ASA and 
South Australian Ambulance Service. 
The company said the device was dispatched on 15 transfers from Adelaide Airport and 
“achieved its primary usability and feasibility objectives, evaluating operator and patient 
interaction with the advanced prototype device and its deployment”. 
Emvision said scans were conducted on the tarmac, on stationary aircraft, and in clinics, 
“providing important insight into device deployment”. 
The company said RFDS flight nurses, the device's end users in the study, completed a 
usability survey and rated the first responder “favorably across domains of device 
preparation, patient set-up and scanner operation” as assessed using a five-point scale. 
Emvision said the median scan time was five minutes and seven seconds, which included 
a three-minute built-in redundant scan sequence and that scan duration was “expected to 
be significantly shorter on the production equivalent commercial device”. 
The company said several variables were logged during the research scans such as 
temperature, vibration, tilt angle, device motion, inflation pressure, and scan data. 
Emvision said scan data quality was comparable with that of scans conducted at its facility 
and not materially impacted by the conditions of aero-medical transport. 
The company said participant experience was also largely favorable, with 92 percent of 
participants indicating they felt calm during the scan and 100 percent indicating they would 
be comfortable seeing the scanner used on a family member. 
Emvision said the results provided “real world evidence that the first responder brain 
scanner can be operated effectively in the demanding aeromedical environment, an 
important target use case and future commercial opportunity for the device”. 
Emvision was up six cents or 3.5 percent to $1.77. 
 
 
CYNATA THERAPEUTICS 
Cynata says it expects data from its phase III trial of CYP-004 for knee osteoarthritis and 
phase II trial of CYP-001 for graft-versus-host disease in June or early July 2026. 
Last year, Cynata said it had completed the final participant visit in its 321-patient, phase 
III trial of Cymerus mesenchymal stem cell product CYP-004 for knee osteoarthritis, with 
final results expected by July 2026 (BD: Nov 24, 2025). 
Earlier this year, the company said it had completed the 100-day primary evaluation 
period for all 65-patients in its phase II clinical trial of CYP-001 for acute graft versus host 
disease (GvHD) (BD: Mar 30, 2026). 
Today, Cynata said that the phase III study database had been successfully locked, with 
data analysis underway and results expected “during June 2026”. 
The company said the phase II study database lock was expected “in early June 2026, 
with results anticipated in late June or early July”. 
Cynata managing-director Dr Kilian Kelly said progress had “been made with the process 
of data monitoring, cleaning, quality control and analysis for these two … important trials”. 
Cynata was up 1.5 cents or 5.8 percent to 27.5 cents. 



NEURIZON THERAPEUTICS (FORMERLY PHARMAUST) 
Neurizon says the phase II/III ‘Healey’ platform trial will increase the cohort receiving NUZ-
001 from 160 to 240 patients with amyotrophic lateral sclerosis (ALS). 
In 2024, the then Pharmaust said Massachusetts General Hospital accepted the then 
monepantel, developed by Eli Lilly as an oral sheep roundworm drench, now NUZ-001, 
into its phase II/III ‘Healey’ ALS platform trial; and later, said it filed an FDA investigational 
new drug application (BD: Jul 15, Dec 18, 2024). 
In February, the company said the first of about 160 patients was dosed with NUZ-001 in 
the phase II/III ‘Healey’ platform trial for ALS (BD: Feb 26, 2026). 
Today, Neurizon said the increased number of patients in the trial was “driven by 
enrolment rate exceeding original expectations and the absence of a concurrent regimen 
during the expected recruitment period”. 
The company said the increased patient population would allow for “more robust analysis 
of subgroups and biomarkers and ensures a fully-powered study at topline results”. 
Neurizon said that 113 patients were assigned NUZ-001 and 74 participants had been 
dosed, with 64 US clinical trial sites activated and 193 patients screened. 
The company said that based on current enrolment momentum it expected last participant 
dosing would be in the three months to June 30, 2027, with topline results to be released 
early in the three months to September 30, 2027, “exceeding previous trial timeframe 
projection”. 
Neurizon said the expanded participant cohort cost was “materially offset by a contribution 
of philanthropic funds from the Sean M Healey & AMG Center for ALS”, with the change 
expected to have “no impact on … costs through to topline results and only a very modest 
increase in the total cost of completing the full trial”. 
Neurizon executive chair Sergio Duchini said the expansion to 240 participants reflected 
the company’s “considerable confidence in NUZ-001 and is underpinned by strong 
momentum being delivered across the ‘Healey’ ALS platform trial study”. 
Neurizon was up 0.4 cents or 6.45 percent to 6.6 cents with 1.4 million shares traded. 
 
 
IMRICOR MEDICAL SYSTEMS 
Imricor says the ASX has waived its requirements to lodge Appendix 4C, 4D and 4E 
financial reports, effective from yesterday, and it will lodge its reports with the US SEC. 
Imricor said its registration statement on Form 10 was effective from May 17, 2026, 
meaning it is a US public reporting company and would be required to file annual reports 
on Form 10-K, quarterly reports on Form 10-Q and period reports on Form 8-K with the 
US Securities and Exchange Commission (SEC). 
The company said the waiver would cease to apply if it ceased to be subject to an 
obligation to file Forms 10-K and Forms 10-Q with the SEC under US law. 
Imricor was up two cents or 1.1 percent to $1.77. 
 
 
AVECHO BIOTECHNOLOGY 
Avecho says it has established an unmarketable parcel facility for holders of shares worth 
less than $500, or 41,666 shares at the last closing price of 1.2 cents. 
Avecho said that there were 2,934 shareholders with unmarketable parcels at the record 
date of May 25, 2026 and that the facility would be able to sell shares without brokerage 
or handling costs and allow the company to reduce administrative costs. 
The company said CPS Capital Group was sale agent to the facility and sell the shares. 
Avecho fell 0.1 cents or 7.7 percent to 1.2 cents with 22.7 million shares traded. 



IMAGION BIOSYSTEMS 
Imagion says investors passed all resolutions with up-to 23.20 percent against the issue of 
performance rights to chair Robert Proulx and the remuneration report. 
Last month, Imagion said its annual general meeting would vote to issue 3,000,000 
performance rights to Mr Proulx and 1,600,000 performance rights, each, to directors 
Melanie Leydin, Dr Nina Webster and Brett Mitchell (BD: Apr 24, 2026). 
Today, the company said the grant of performance rights to Mr Proulx was opposed by 
5,115,986 votes (23.20%) with 16,931,619 votes (76.80%) in favor. 
Imagion said the grant of performance rights to the three directors faced similar 
opposition, with the adoption of the remuneration report and renewal of the employee 
incentive plan opposed by 20.52 percent and 19.55 percent, respectively. 
The company said the percent placement capacity, takeover provisions and election of Ms 
Leydin and Dr Webster as directors were all passed more easily. 
According to its most recent notice, Imagion had 490,590,239 shares on issue, meaning 
that the votes against Mr Proulx’s performance rights amounted to 1.04 percent of the 
company, not sufficient to requisition extraordinary general meetings. 
Imagion was up 0.05 cents or 3.6 percent to 1.45 cents with 5.9 million shares traded. 
 
 
AROA BIOSURGERY 
Melbourne’s Acorn Capital says it has increased its substantial shareholding in Aroa from 
26,191,784 shares (7.59%) to 29,842,804 shares (8.63%). 
Acorn said it traded shares between February 9 and May 26, 2026, with the single largest 
purchase 585,001 shares on February 20 for $409,926, or 70.1 cents a share. 
Aroa was up 6.5 cents or 10.5 percent to 68.5 cents. 
 
 
PACIFIC EDGE 
Harbour Asset Management says it has increased its substantial shareholding in Pacific 
Edge from 101,818,449 shares (9.957%) to 130,611,733 shares (11.144%). 
The Wellington, New Zealand-based Harbour said with BNZ Investment Services it sold 
4,382,752 shares for $807,285, or 18.4 cents a share, and bought 37,011,624 shares for 
$7,792,618, or 21.05 cents a share, but did not disclose the dates of the transactions. 
Pacific Edge fell half a cent or 2.3 percent to 21.5 cents. 
 
 
VITURA HEALTH 
Dr Matua Charlie Jansen as trustee for the Whanau Family Trust says he has reduced his 
shareholding in Vitura from 36,079,345 shares (5.4%) to 32,510,030 shares (4.9%). 
Dr Jansen said on November 3, 2025 he sold 1,750,000 shares for $113,750, or 6.5 cents 
a share, and on May 25, 2026 sold 1,819,315 shares for $63,676, or 3.5 cents a share. 
Vitura was unchanged at 3.4 cents. 
 
 
CANN GROUP 
Sydney’s Regal Partners Funds Management says it has reduced its substantial 
shareholding in Cann from 110,739,130 shares (6.94%) to 96,634,827 shares (5.89%). 
Regal said that between April 30 and May 5, 2026 it sold 12,981,856 shares in four 
transactions for $68,031, or 0.5 cents a share. 
Cann was unchanged at 0.5 cents with one million shares traded. 



PYC THERAPEUTICS (FORMERLY PHYLOGICA) 
PYC says it has increased managing-director Dr Rohan Hockings annual base salary by 
127.85 percent from $395,000 a year to $900,000 a year, effective from May 1, 2026. 
In 2018, the then Phylogica said it had appointed Dr Hockings, son of major investor Dr 
Bernard Hockings, chief executive officer on a base salary of $395,000 a year, with 
performance-based bonuses of up to $198,000 (BD: Apr 11, Jul 2, 2018). 
The company’s 2025 annual report said Dr Hockings was paid a salary of $395,000 in the 
year to June 30, 2025, as well as a short-term incentive of $198,000 in cash “as 
recognition of the progression of the company’s drug development assets”. 
Last year, PYC said Dr Hockings was expected to resign on November 16, 2025 with 
chair Alan Tribe as interim chief executive; and shortly after, said it had re-appointed Dr 
Hockings (BD: Sep 17, Sep 22, 2025). 
Today, the company said Dr Hockings was eligible to receive a short-term incentive of up-
to 110 percent of fixed annual remuneration, or $990,000, as well as a long-term incentive 
of up-to 170 percent of his fixed yearly pay, or $1,530,000, subject to performance 
metrics. 
PYC said the change followed an independent review of its remuneration practices and 
was designed to ensure it aligned to market practices. 
PYC was up three cents or 2.2 percent to $1.41 with 1.6 million shares traded. 
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