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MARKET REPORT

The Australian stock market fell 1.43 percent on Thursday May 28, 2026, with the ASX200
down 124.8 points to 8,592.9 points. Seven of the Biotech Daily Top 40 companies were
up, 26 fell, six traded unchanged and one was untraded. All four Big Caps fell.

Actinogen was the best, up 0.2 cents or 5.3 percent to 4.0 cents, with 1.7 million shares
traded. Curvebeam, Imugene and Polynovo improved more than four percent; Optiscan
rose 2.2 percent; Syntara was up 1.9 percent; with Clinuvel up by 0.2 percent.

Impedimed led the falls, down 0.1 cents or 14.3 percent to 0.6 cents, with 15.7 million
shares traded.

Micro-X lost 10.6 percent; Cynata fell 7.3 percent; Clarity shed 6.9 percent; Dimerix, EBR
and Paradigm were down more than five percent; 4D Medical, Botanix, Emvision, Lumos,
Nova Eye and Telix fell four percent or more; Prescient and Proteomics were down more
than three percent; Atomo shed 2.5 percent; Avita, CSL, Immutep, Imricor, Medical
Developments, Mesoblast, Nanosonics, Orthocell and Resmed lost one percent or more;
with Aroa, Cochlear, Neuren, Pro Medicus and SDI down by less than one percent.

TETRATHERIX

Tetratherix says it has “firm commitments” to raise $15 million at $6.00 a share in a
placement, with a $2 million share purchase plan to follow.

In January, Tetratherix raised $25 million at $2.28 a share in an initial public offer to list on
the ASX to develop Tetramatrix for bone and tissue healing products (BD: Jan 30, 2026).
Today, the company said the price was a 2.0 percent discount to the 10-day volume
weighted average price, and the funds would be used for commercialization, production,
partnerships and working capital.

Tetratherix said Barrenjoey Markets and Morgans Corporate were joint lead managers to
the placement; and the share plan had a record date of May 26, would open on June 4
and close on June 18, 2026.

Tetratherix fell 13 cents or 1.9 percent to $6.85.

ACRUX

Acrux says it may receive up-to $5.4 million in milestones over two years from Gedeon
Richter to licence its Lenzetto spray in Australia, subject to regulatory approval.

In 2016, Acrux said its Lenzetto estradiol spray for menopause symptoms, marketed as
Evamist in the US, was launched in Poland and the Czech Republic and that it was
exclusively licenced to Budapest’'s Gedeon Richter (BD: Jan 28, 2026).

Evamist, then known as Ellavie, was approved by the US Food and Drug Administration in
2007 and marketed in the US from 2008, but the Australian Therapeutic Goods
Administration demanded further trials for local approval, which Acrux considered not
financially worthwhile at that time (BD: Nov 12, 2009).

Today, Acrux said the terms of the agreement were “commercial-in-confidence”.

Acrux managing-director John Warmbrunn said the expansion of its existing licencing
agreement with Gedeon Richter paved “the way for Acrux’s transdermal Estradiol spray
Lenzetto to deliver clear benefits to both Australian women and Acrux’s financials”.
Acrux was up 0.3 cents or 30 percent to 1.3 cents with 65.2 million shares traded.



CORRECTION: BIOMEBANK

Last night’s edition wrongly said that Biomebank was preparing for an ulcerative colitis
probiotics trial in 2017.

It should have read a “live bacterial therapeutic trial 2027”.

The fault was made by the sub-editor, whose fat fingers slipped from a “2” to a “1” and has
been put on a diet, exercise and live bacterial therapeutic regime.

Biomebank is a private company.

QUEENSLAND INSTITUTE OF MEDICAL RESEARCH BERGHOFER

Queensland Institute of Medical Research (QIMR) Berghofer says it has a partnership with
Taipei, Taiwan’s TFBS Bioscience to develop cell and gene therapies.

A joint media release said TFBS Bioscience specialized “in viral vector manufacturing and
provides integrated services for cell and gene therapies, vaccines, and biologics, spanning
research and development, process development, ... manufacturing, as well as biosafety,
preclinical, and clinical-related testing services”.

The media release said both parties would “enhance global market visibility and
strengthen their presence in the Asia-Pacific region through joint participation in
international industry events and resource integration”.

The release said the collaboration was “expected to bridge industry and research
capabilities” accelerating the translation and application of cell and gene therapies.

QIMR did not disclose the commercial terms of the agreement.

IMMUTEP

Immutep says an evaluation of 592 patients in five clinical studies shows efti with
standard-of-care led to “a significant increase in circulating absolute lymphocyte count”.
Immutep said the data included five independent clinical studies in non-small cell lung
cancer, head and neck squamous cell carcinoma, metastatic breast cancer and
melanoma, correlating the pharmacological effects of efti, or eftilagimod alfa, with
standard-of-care treatments with clinical efficacy.

Immutep said absolute lymphocyte count (ALC) was “a blood-based measure of immune
activity ... [which] was significantly associated with improved clinical outcomes” in the 408
patients in the efti combination group, with a clinically meaningful and significant median
overall survival improvement (p = 0.0017) seen in ALC responders compared to ALC non-
responders.

Immutep said no corresponding association between ALC response and overall survival
was observed in the 161-patient, standard-of-care alone group.

The company said efti and standard treatment “was associated with a rapid and significant
increase in circulating TH1-related biomarkers, which correlated with clinical response”.
Immutep said the data suggested efti “induced broad immune activation, including
circulating immune cells, cytokine responses and gene expression, and that this activation
was associated with improved clinical benefit in late-stage cancer patients across multiple
tumor types”.

Immutep chief scientific officer Dr Frederic Triebel said the findings linked “the immune-
activating effect of efti measured in patients’ blood with meaningful and significant survival
improvements observed in previous clinical trials”.

“Importantly, this highlights a key connection between efti's mechanism of action and
clinical efficacy,” Dr Triebel said.

Immutep fell 0.1 cents or 1.85 percent to 5.3 cents with 38.0 million shares traded.



IMUGENE

Imugene says it has enrolled the first Bruton tyrosine kinase (BTK) inhibitor patient in its
ongoing phase |b basket study of its azer-cel CAR-T for various blood cancers.

In 2023, Imugene said it would acquire ‘azer-cel’, or azercabtagene zapreleucel, CD19
chimeric antigen receptor (CAR) T-cell therapy for blood cancers (BD: Aug 16, 2023).
Later, the company said it had three complete responses of 10 treated patients in cohort B
of its 129-patient, phase Ib trial of azer-cel for large B-cell ymphoma and other blood
cancers, with azer-cel safe and tolerable (BD: Sep 2, 2024; Jan 19, Feb 14, 2025).
Today, Imugene said third cohort patients would be treated with azer-cel in combination
with a BTK inhibitor “with the objective of evaluating safety and preliminary efficacy”.

The company said the patients had “previously failed BTK [inhibitor] therapy, an
established standard-of-care therapy across multiple B-cell malignancies. including
follicular lymphoma, chronic lymphocytic leukaemia and mantle cell lymphoma”.

Imugene said enrolment was ongoing at ten US and five Australian sites.

Imugene managing-director Leslie Chong said enrolment in the BTK inhibitor combination
cohort was “a meaningful step in expanding the clinical scope of the azer-cel program”.
Imugene was up half a cent or 4.55 percent to 11.5 cents with 1.7 million shares traded.

ACTINOGEN MEDICAL

Actinogen says the European Medicines Agency (EMA) requires an additional phase IlI
trial of 10mg Xanamem for Alzheimer’s disease prior to marketing approval.

Last year, Actinogen said all 246 participants were enrolled and had begun treatment in
the phase lIb/lll trial of Xanamem for Alzheimer’s disease (BD: Dec 18, 2025).

Today, the company said the EMA required “one additional, well-controlled, pivotal phase
[l trial” to follow its current trial and preferred a broader inclusion criteria to include more
Alzheimer’s disease patients with moderate disease severity.

Actinogen said the regulator had agreed on the starting materials required for commercial
manufacturing of Xanamem and required “a small number of ancillary clinical
pharmacology trials ... [as well as] non-clinical studies”.

The company said the advice provided “a clear pathway and guidance towards marketing
approvals in the two largest global pharmaceutical markets”.

Actinogen managing-director Dr Steven Gourlay said “importantly, the EMA agreed with
our approach for only one additional, pivotal trial”.

Actinogen was up 0.2 cents or 5.3 percent to four cents with 1.7 million shares traded.

NEXALIS THERAPEUTICS (FORMERLY INHALERX)

Nexalis says an up-to $53 million loan from Sydney’s Point8 Capital at 15 percent annual
interest secured against assets and undertakings will replace a previous loan.

Nexalis said the loan was in three sub-facilities to fund its trials of inhaled marijuana, with
$15,487,555 to be used for IRX-211, $16,087,555 for IRX-616a and $22,000,000 for IRX-
SRX25; and would replace last year’s Linlithgow Family Office loan (BD: Dec 4, 2025).
The company said it had received $800,000 in funding so far, with a draw-down of $2.4
million submitted; and Point8 would receive 49,350,000 options exercisable at the higher
of 2.5 cents a share or 90 percent of the 90-day volume weighted average price within five
years, subject to shareholder approval.

Nexalis said it had provided notice to clinical research organization to temporarily suspend
study orders for IRX-211 and IRX-616a until the loan was available.

Nexalis fell 0.1 cents or four percent to 2.4 cents.




BREAKTHROUGH VICTORIA, ALLESENSE PTY LTD

Breakthrough Victoria says it has invested $1 million in health technology company
Allesense to develop and commercialization its Nanomslide cancer diagnostics.

In 2023, La Trobe University said its first major spin-out company Allesense would
commercialize its Nanomslide microscope slide for identifying abnormal cells in suspect
samples (BD: Dec 21, 2023).

Today, Breakthrough Victoria said Allesense’s nano-fabricated microscope slide allowed
for chemical-free cancer detection, offering faster, more accurate diagnosis for conditions
such as breast, skin and colorectal cancer.

The state investment vehicle said Allesense aimed “to improve the detection of difficult-to-
diagnose early-stage cancers by enhancing the visibility of abnormal cells and increasing
diagnostic consistency, supporting more accurate and reliable pathology assessment”.
Breakthrough Victoria said traditional pathology workflows could require multiple stains,
reagents and specialized processing steps, each of which could add cost and variability.
The organization said Allesense’s label-free imaging approach was “designed to generate
consistent, high-quality cellular contrast at scale, strengthening digital pathology workflows
and supporting greater diagnostic consistency, accuracy and confidence in early-stage
cancer assessment”.

Breakthrough Victoria said the investment delivered “direct benefits to Victoria by
supporting the clinical validation of a homegrown cancer diagnostic technology and
creating eight new high-skilled jobs in the state”.

Breakthrough Victoria chief executive officer Rod Bristow said the investment reflected the
organization’s “commitment to backing Victorian innovation with global impact”.
“Allesense’s technology has the potential to transform cancer diagnostics and strengthen
Victoria’s position as a leader in health and life sciences,” Mr Bristow said.

Allesense co-founder Prof Brian Abbey said the company aimed “to make abnormal cells
easier to detect without changing existing pathology workflows”.

“By improving visual contrast in routine tissue samples, the platform has the potential to
increase diagnostic concordance, strengthen clinical confidence, and improve the
detection of early-stage cancers,” Prof Abbey said.

Allesense is a private company.

EMYRIA

Emyria says the Australian Therapeutic Goods Administration has expanded the range of
clinicians allowed to administer psychedelic-assisted psychotherapy.

Emyria said the TGA had previously required a clinical psychologist or medical practitioner
to be present during dosing, with the changes confirmed yesterday to include a broader
range of trained therapists registered with the national boards of psychology, medical,
nursing and midwifery, or occupational therapy.

The company said the authorized prescriber may use their “professional discretion to
determine other members of the therapy team that may be considered including
psychotherapists, counsellors, social workers and health workers.

Emyria said the recommendations would benefit its Empax psychedelic-assisted
psychotherapy sites by improving clinic utilization, accelerating requirement of authorized
prescribers, diversifying its workforce and improving patient access; and the changes
required final approval, with the benefits expected to be realized before 2027.

Emyria said it would be required to update existing care models and submit for review by
its ethics committee before final endorsement by the TGA.

Emyria was up half a cent or 12.5 percent to 4.5 cents with 4.7 million shares traded.



TRUSCREEN

Truscreen says Albatros Health Care LLC will distribute its cervical cancer test in
Uzbekistan, with $US740,000 ($A1,033,000) in potential revenue “to the end of 2028”
Truscreen said the Tashkent-based Albatros Health Care was a medical device distributor
that provided “modern medical technologies into Uzbekistan”.

The company said the first batch of screening device was shipped to support the opening
activities and training for its about 600-participant pilot study in Tashkent, following ethics
approval earlier this month.

Truscreen said the results from the study would be used to support the use of the device
in public and private healthcare settings in Uzbekistan.

Truscreen was unchanged at 1.7 cents with 2.5 million shares traded.

ONCOSIL MEDICAL

Oncosil says it has Lazio Area 4 Territorial Ethics Committee approval for the clinical use
of its pancreatic cancer device in Italy, without individual hospital ethics approvals.
Oncosil said the classification was “significant as it enables participating hospitals and
treatment centres to access [the] ... device directly through a simplified and expedited
process”.

The company said the approval was “reduce administrative complexity associated with
site participation and support a more effective purchasing pathway”.

Oncosil said the approval removed the requirement for separate ethics approvals at
individual hospitals and was expected to support “broader commercial rollout and
increased adoption of the ... device across Italy”.

The company said it currently had four authorized treatment centres in Italy, with further
hospitals expected to be added by April 2027.

Oncosil managing-director Nigel Lange said the approval was “an important commercial
milestone for Oncosil in Italy”.

Oncosil fell one cent or two percent to 49 cents with 49 shares traded.

ANTEOTECH

Anteotech says Tokyo’s Cosmo Bio Co will distribute its Anteobind and related vaccine
additive and in-vitro diagnostic products in Japan, effective immediately.

Anteotech said Cosmo Bio worked with more than 600 suppliers and had “a well-
established domestic distribution model servicing universities, public research institutes,
and life sciences companies” in Japan.

The company did not disclose the commercial terms of the agreement.

Anteotech managing-director Merrill Gray said the appointment of Cosmo Bio ‘significantly
expands Anteotech’s commercial presence in Japan through a highly regarded and well-
established life sciences distribution partner”.

“Cosmo Bio’s extensive market reach, based on its large network, along with its technical
engagement processes, capabilities and long-standing track record provide Anteotech
with an attractive channel to further expand Anteobind sales in this important
immunoassay market,” Ms Gray said.

Anteotech was up 0.9 cents or 25.7 percent to 4.4 cents with 110.2 million shares traded.




BCAL DIAGNOSTICS

Bcal says it has a validation agreement with Austin, Texas’ Sonic Healthcare USA for a
second version of its Breastest Plus breast cancer diagnostic.

Bcal said the agreement was “another milestone towards the commercialization” of
Breastest Plus version two, with Sonic Healthcare to optimize the test for the US market.
The company said following validation, Sonic Healthcare USA had the option to negotiate
a licence for Breastest Plus and any related intellectual property required to use or
perform the test, with the financial terms of the agreement confidential.

Bcal said it continued to collect clinical samples from patients in the US to support studies
required for regulatory, reimbursement and health insurance submissions.

Bcal chief executive officer Shane Ryan said the agreement was “an important milestone
for Bcal and our US commercialization strategy”.

Bcal fell 0.35 cents or 4.4 percent to 7.65 cents.

CLEVER CULTURE SYSTEMS (FORMERLY LBT INNOVATIONS)

Clever Culture says two unnamed customers have ordered its automated plate
assessment system (Apas) Independence for microbiology culture plate analysis.

Clever Culture said it had a paid evaluation of its Apas system with a “top-20 global
pharmaceutical company”, with the agreement including a non-refundable prepayment
towards the potential purchase of an instrument following evaluation.

The company said installation was expected in June 2026 and the name of the customer
was commercially restricted.

Clever Culture said it had a second order from an additional US-based unnamed customer
that was not a pharmaceutical company, reflecting “the growing organic demand for Apas
as the technology achieves broader market recognition”.

Clever Culture was unchanged at 2.3 cents with 5.3 million shares traded.

NEUREN PHARMACEUTICALS

Neuren says its annual general meeting defeated the resolution to amend the company’s
constitution, with 28.48 percent of the vote against.

Last month, Neuren said investors would vote to issue 360,000 incentive options to
managing-director Jon Pilcher (BD: Apr 24, 2026).

According to its notice of meeting, the company said the amendments to the constitution
included, but were not limited to, the allowance of director retirement payments, an
unmarketable parcel facility, restrictions on holders of escrowed securities from disposing
of, or receiving capital returns, on those securities and whether it permits postal votes.
Today, the company said the special resolution to amend its constitution, which required
75 percent support, was opposed by 17,389,190 shares (28.48%), with 43,662,959 votes
(71.52%) in favor.

Neuren said the issue of Mr Pilcher’s incentive options was opposed by 13.34 percent of
the meeting and the re-election of director Joe Basile faced 7.41 percent dissent, with the
auditor’'s remuneration passed with 98.54 percent in favor.

According to its most recent notice, Neuren had 126,417,526 shares on issue, meaning
that the votes against the amendments to the constitution amounted to 13.8 percent of the
company, sufficient to requisition extraordinary general meetings.

Neuren fell four cents or 0.3 percent to $13.80 with 327,699 shares traded.




IMMURON

Immuron has told the ASX that it is not aware of any information it has not announced
which, if known, could explain the recent trading in its securities.

The ASX said the company’s share price rose 37.5 percent from a low of 3.2 cents
yesterday to a high of 4.4 cents today and noted a “significant increase” in the volume of
shares traded.

Immuron said as announced on May 8, 2026, chief executive officer Steve Lydeamore
had delivered a presentation at the Emerging Growth Conference in the US, which could
explain the recent trading in its securities.

Immuron was up 1.2 cents or 37.5 percent to 4.4 cents with 6.1 million shares traded.

IMMUTEP

Regal Partners Funds Management says it has reduced its substantial shareholding in
Immutep from 203,196,083 shares (13.91%) to 174,504,932 shares (11.84%).

Sydney’s Regal said that it bought and sold shares between June 27, 2025 and May 25,
2026, with the single largest sale 15,891,132 shares on May 25 for $910,562, or 5.7 cents
a share.

VECTUS BIOSYSTEMS

Brisbane’s Kefford Holdings says it has increased its substantial shareholding in Vectus
from 5,178,668 shares (9.83%) to 7,122,623 shares (11.58%).

Kefford Holdings said as trustee for the Kefford Family Trust it bought and sold shares
between July 11, 2023 and May 27, 2026, with the single largest purchase 1,400,000
shares for $140,000, or 10 cents a share.

On Monday, Vectus said it had “firm commitments” to raise $791,000 at 10 cents a share
in a placement to “a number of qualified, sophisticated investors, which do not include any
related parties of the company” to fund a phase Ib trial of VB0004 for lung, heart and
kidney fibrosis (BD: May 25, 2026).

Vectus was untraded at 10.5 cents.
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