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* ASX, BIOTECH DOWN: NOVA EYE UP 8%; DIMERIX DOWN 11% 
 
* QUEENSLAND UNI ‘PROTEIN MAY IMPROVE CRISPR IMMUNO-THERAPIES’ 
 
* NOVA EYE UPGRADES SALES GUIDANCE TO $31-33m 
 
* RESONANCE INCREASES EXPECTED EBITDA TO $2.6m 
 
* TELIX: ‘ZIRCAIX (TLX250-Px) MAY PREDICT ALL RENAL CANCER SUBTYPES’ 
 
* CONTROL BIONICS BUSINESS-TO-BUSINESS SALES STRATEGY 
 
* ENTROPY FILES US TRP-8803 PSILOCIN IBS PATENT 
 
* GKCC TAKES 27% OF CHIMERIC 
 
* ALLIANZ TAKES 5% OF PARADIGM 
 
* CANN LOSES M-D JENNI PILCHER, CHAIR MIKE RYAN EXECUTIVE 

 
MARKET REPORT 
The Australian stock market fell 0.19 percent on Tuesday May 5, 2026, with the ASX200 
down 16.6 points to 8,680.5 points. Eleven of the Biotech Daily Top 40 companies were 
up, 24 fell and five traded unchanged. The four Big Caps were mixed. 
 
Nova Eye was the best (see below), up 1.0 cent or 8.3 percent to 13.0 cents, with 1.4 
million shares traded. Imugene climbed 4.8 percent; Avita, Clinuvel, Compumedics and 
Paradigm were up three percent or more; Actinogen, Resmed and Resonance rose more 
than two percent; Cynata, Emvision and Prescient were up more than one percent; with 
CSL up by 0.01 percent. 
 
Dimerix led the falls, down 2.5 cents or 10.9 percent to 20.5 cents, with 7.1 million shares 
traded. 
 
Micro-X lost 8.8 percent; Botanix was down 7.7 percent; Amplia, Curvebeam and Immutep 
shed more than six percent; Proteomics was down 5.9 percent; Adheris, Aroa and Clarity 
fell more than four percent; Lumos and Syntara were down more than three percent; EBR, 
Imricor, Nanosonics, Optiscan, Orthocell and Starpharma shed two percent or more; 4D 
Medical, Neuren, Pro Medicus and Telix were down more than one percent; with 
Cochlear, Cyclopharm, Mesoblast and Polynovo down by less than one percent. 



THE UNIVERSITY OF QUEENSLAND 
The University of Queensland says a “first of its kind” protein may reduce Crispr-Cas9 
system errors when designing immuno-therapies for lymphoma and leukemia. 
The University of Queensland said clustered regularly interspaced short palindromic 
repeats (Crispr) was “the world’s most prominent gene-editing technology to deliver safer 
and more efficient cancer therapies”; but sometimes introduced gene mutations to the cell 
products that posed a risk to patients by cutting DNA “in the wrong place … [running] the 
risk of introducing genomic instability”. 
The University said in ex-vivo therapies including chimeric antigen receptor (CAR) T cells 
or CAR-natural killer (NK) therapies errors “could mean nullifying the effectiveness of the 
treatment or even activating cancer-causing mutations”. 
The University said researchers “turned to ‘fusion proteins’ and their potential use as 
damage regulators for Crispr-Cas9 … [and said that] “designing and fusing the right 
protein to the Crispr-Cas9 enzyme meant it was possible to improve the precision of a 
DNA cut while stimulating the desired DNA repair”, which it called Casper. 
The University said early testing showed Casper could “edit genes more effectively than 
the Crispr approach in several types of human cells”. 
The University of Queensland said results were “particularly promising for advanced 
immune therapies, such as CAR-T and CAR-NK cancer treatments, in which a patient’s 
own immune cells are re-engineered to find and destroy cancer cells”. 
The University said Casper results “so far include a precision-editing score nearly four 
times higher than Crispr-Cas9, as well as 10-fold reduced off-target gene modifications”. 
The University said researchers were “seeking licencing and partnering opportunities to 
further develop Casper”, the technology was subject to an Australian provisional patent 
filed in June 2025 and was backed by commercialization company Uniquest. 
The University said Casper could be developed in combination with other RNA-guided 
enzymes and/or therapies in which genetic material was directly delivered into, or 
removed from, a patient's body to treat or prevent blood diseases such as sickle cell 
anaemia and thalassaemia. 
 
 
NOVA EYE MEDICAL 
Nova Eye says it has increased its expected sales revenue for 2025-’26 from $US22-23 
million ($A30.9-32.4 million) to $US21-22 million ($A31.4-32.8 million). 
Nova Eye said it had record monthly sales in April from its Itrack glaucoma surgical 
device, and the upgraded guidance followed its first reported positive earnings before 
interest, taxation, depreciation and amortization (Ebitda) of $US138,000 for the three 
months to March 31, 2026. 
The company said in the three months to March 31, 2026 “each US sales representative 
delivered annualized revenue of [about] $US1.6 million on a weighted average basis, with 
US sales growing at a compound quarterly rate of approximately six percent”. 
The company said trading conditions in the US interventional glaucoma sector remained 
“supportive … [and] the US accounts for approximately 53 percent of global market 
revenue and is growing at eight percent per annum, supported by approximately 32 million 
cataract procedures performed each year, of which around one in five patients also have 
glaucoma”. 
Nova Eye said “recent results from listed US interventional glaucoma peers point to 
sustained end-market demand for canaloplasty and stent-free, tissue-sparing surgical 
approaches”. 
Nova Eye was up one cent or 8.3 percent to 13 cents with 1.4 million shares traded. 



RESONANCE HEALTH 
Resonance says it has increased its expected earnings before interest, taxation, 
depreciation and amortization (Ebitda) for 2025-’26 by 30 percent to $2.6 million. 
Resonance said it reduced its expected revenue for the year to June 30, 2026 by 5.9 
percent from about $17 million to about $16 million, primarily reflecting “timing of revenue 
recognition associated with a major clinical trial agreement”. 
The company said it increased underlying Ebitda margin guidance from 11.8 percent to 
16.3 percent, “driven by operational performance, improved cost efficiencies, and a 
growing contribution from higher-margin activities, rather than one-off items”. 
Resonance was up 0.1 cents or 2.1 percent to 4.9 cents with 4.3 million shares traded. 
 
 
TELIX PHARMACEUTICALS  
Telix says a phase III trial shows Zircaix imaging “may be highly predictive of renal 
malignancy across all subtypes, not limited to clear cell renal cell carcinoma”. 
In an announcement not released to the ASX, Telix said an analysis of its phase III trial of 
TLX250-Px, or Zircaix, evaluated imaging and pathology data to explore whether tracer 
uptake in renal masses correlated with malignancy beyond clear cell renal cell cancer. 
In 2023, the company said it began an FDA biologics licence application for its positron 
emission tomography (PET) imaging agent TLX250-CDx for kidney cancer imaging, 
following a 300-patient phase III trial showing TLX250-CDx had 86 percent sensitivity and 
87 percent specificity (BD: Nov 7, 2022; Dec 19, 2023). 
A Telix spokesman told Biotech Daily that TLX250-CDx had been renamed TLX250-Px. 
Last year, Telix said a complete response letter from the US Food and Drug 
Administration cited deficiencies in its biologics licence application (BD: Aug 28, 2025). 
Later, the company said further analysis of the trial showed 143 renal cancer patients 
imaged would have undergone a change in clinical management (BD: Nov 20, 2025). 
Today, Telix said additional analysis showed that Zircaix was “highly predictive of 
malignancy overall, including in non-clear cell renal cell carcinoma with a reported positive 
predictive value of 98 percent, sensitivity of 82 percent and specificity of 87 percent”. 
The company said the exploratory scientific findings suggested TLX250-Px had 
applications beyond the detection of clear cell renal cell carcinoma in primary renal 
masses and may have implications for management of non-clear cell renal cell carcinoma. 
Telix said the results were based on exploratory analyses and were not the basis of its 
biologics licence application submission to the US Food and Drug Administration, which 
focused exclusively on detection of clear cell renal cell carcinoma in primary masses. 
Last year, the company said it had positive phase III data for a regulatory filing of Illuccix 
in China and expected to resubmit FDA filings for Pixclara and Zircaix (BD: Jan 18, 2026). 
Today, Telix said the research, titled ‘Performance of [89Zr] girentuximab PET/CT in 
Predicting the Presence of Any Renal Malignancy: A Reanalysis of the ZIRCON Trial’ was 
published in European Urology at: https://bit.ly/4unN48D. 
Telix chief medical officer Dr David Cade said the data reflected “the scientific strength of 
the ‘Zircon’ trial and the robustness of its central imaging and pathology review”. 
“While ‘Zircon’ was designed to address [clear cell renal cell carcinoma], this analysis 
supports continued evaluation of TLX250-Px PET imaging across a broader spectrum of 
renal malignancies … furthermore, essentially all false-positives for [clear cell renal cell 
carcinoma] in the ‘Zircon’ study have now been shown to be other malignant kidney 
cancer subtypes, reducing the risk of overtreatment and further supporting clinical 
adoption,” Dr Cade said. 
Telix fell 17 cents or 1.1 percent to $15.43 with one million shares traded. 

https://bit.ly/4unN48D


CONTROL BIONICS 
Control bionics says it will move from direct retail sales of its Neuronode and Neurostrip 
devices to business-to-business distribution. 
In a presentation, Control Bionics said it had a US health insurance reimbursement code 
(HCPCS) for its assistive communication technology in amyotrophic lateral sclerosis, 
motor neuron disease and cerebral palsy patients, “a dedicated US funding pathway that 
took decades of clinical validation to achieve”. 
Last week, the company said that it had revenue for the nine months to March 31, 2026 of 
$4,284,000, with a three-month cash burn of $1,694,000 and cash in hand of $1,234,000 
at March 31, leaving it with 0.7 quarters of cash at the time. 
Today, Control Bionics said it was “not just a device company”. 
The company said its Neuronode and Neurostrip devices were “the hardware expression 
of a single underlying neural-signal, cloud-based technology, generating quality data 
deployed across multiple application domains through three commercial pillars”. 
Control Bionics said “near-term milestones” included the release a Neuronode control 
application, appointment a German distributor, signing of US distribution contracts and 
expansion of existing distributor contracts. 
Control Bionics rose 1.0 cent or 18.2 percent to 6.5 cents with 1.3 million shares traded. 
 
 
ENTROPY NEURODYNAMICS (TRYPTAMINE THERAPEUTICS) 
Entropy says it has filed a US provisional patent application to protect the use of its TRP-
8802 oral psilocybin for the treatment of irritable bowel syndrome (IBS). 
Entropy said the patent application, titled ‘Treatment of gut-brain interaction disorders’, 
would protect its intellectual property until 2046. 
Yesterday, the company said nine of 12 patients in its phase IIa study of TRP-8802 had a 
“clinically meaningful improvement” in IBS (BD: May 4, 2026). 
Today, Entropy said the filing was “in addition to an existing international patent 
application related to psychedelic-assisted therapy for disorders of gut-brain interaction, 
which was filed under the Patent Cooperation Treaty (PCT) on January 3, 2024” and 
would expand its intellectual property position. 
Entropy fell 0.1 cents or 2.7 percent to 3.6 cents with 5.3 million shares traded. 
 
 
CHIMERIC THERAPEUTICS 
GKCC says it has increased its substantial shareholding in Chimeric from 697,478,222 
pre-consolidation shares (15.8%) to 13,875,776 post-consolidation shares (26.8%). 
A substantial shareholder notice signed by Yekaterina Chudnovksy said the Delaware and 
Melbourne-based GKCC LLC holding was consolidated on April 23 in a 100-to-one 
consolidation. 
The notice said that on May 4, 2026, GKCC LLC had bought 6,900,993 shares at 30.0 
cents a share. 
Last month, Chimeric said it completed a 100-to-one stock consolidation and had 
44,187,956 post-consolidation shares on issue (BD: Apr 29, 2026). 
Yesterday, in an announcement titled ‘Notice under section 708A’, Chimeric said it issued 
6,900,993 shares under section 708A(5)(e) of the Corporations Act (2001). 
Section 708A(5)(e) of the Corporations Act (2001) states an entity can offer the sale of 
shares without disclosure if “the body gives the relevant market operator for the body a 
notice … before the sale offer is made”. 
Chimeric fell half a cent or 3.1 percent to 15.5 cents. 



PARADIGM BIOPHARMACEUTICALS 
The Munich, Germany-based Allianz SE says it has become a substantial shareholder in 
Paradigm with 27,000,000 shares, or 5.14 percent of the company. 
Allianz Global Investors Asia Pacific said that it bought 10,350,000 shares on March 1, 
2026 for 19 cents a share. 
Paradigm was up half a cent or three percent to 17 cents with 4.4 million shares traded. 
 
 
CANN GROUP 
Cann says managing-director Jenni Pilcher has resigned, effective from today, with chair 
Mike Ryan appointed interim executive chair. 
Cann said Ms Pilcher would “be engaged as a consultant to provide financial and strategic 
advisory services as required and is committed to ensuring a smooth transition”. 
The company said it would complete a “search for a new [chief executive officer]”. 
Mr Ryan said “I would like to thank Ms Pilcher for her dedication and leadership in guiding 
the company through such a transformative period which included the critical restructuring 
of the company’s debt and operating cost base”. 
Cann said Mr Ryan would be paid a $20,000 monthly base fee as executive chair for an 
initial six-month term working three days a week, with a short-term cash incentive of 
$80,000 payable at the end of the six months. 
Cann was unchanged at half a cent with 9.7 million shares traded. 
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