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MARKET REPORT 
The Australian stock market was up 1.30 percent on Wednesday May 6, 2026, with the 
ASX200 up 113.1 points to 8,793.6 points. 
 
Fourteen of the Biotech Daily Top 40 companies were up, 21 fell, four traded unchanged 
and one was untraded. 
 
Aroa was the best, up 3.0 cents or 4.9 percent to 64.5 cents, with 374,578 shares traded. 
Botanix and Imricor climbed more than four percent; Medical Developments, Polynovo 
and Syntara were up three percent or more; Paradigm and Proteomics rose more than 
two percent; Curvebeam, Cyclopharm, SDI and Starpharma were up more than one 
percent; with CSL, Nanosonics and Orthocell up by less than one percent. 
 
Impedimed led the falls, down 0.1 cents or 11.1 percent to 0.8 cents, with 17.2 million 
shares traded. 4D Medical lost 5.5 percent; Atomo, Cynata, Imugene and Mesoblast fell 
more than four percent; Amplia, Avita, Nova Eye and Prescient were down more than 
three percent; Actinogen, Clinuvel, Cochlear, Dimerix, EBR, Pro Medicus, Resmed and 
Resonance shed two percent or more; Alcidion, Clarity, Immutep, Neuren and Telix were 
down one percent or more; with Emvision down by less 0.8 percent. 



QUEENSLAND INSTITUTE OF MEDICAL RESEARCH BERGHOFER 
The Queensland Institute of Medical Research says it has developed spatial biology 
analysis to detect genetic cancer markers in standard patient tissue samples. 
The Queensland Institute of Medical Research (QIMR) Berghofer said that the artificial 
intelligence (A.I.) tool, called ‘Stimage’, accurately predicted breast, skin and kidney 
cancers and a liver immune disease. 
The Institute said a study showed that “the tool was reliable, low cost and rapidly 
generated results that were easy for pathologists to interpret”. 
QIMR said the research, titled ‘Robust and interpretable prediction of gene markers and 
cell types from spatial transcriptomics data’ was published in Nature Communications at: 
https://www.nature.com/articles/s41467-026-68487-0. 
QIMR Berghofer said Stimage used spatial analysis on a haematoxylin and eosin (H&E) 
slide “to generate a biologically-grounded prediction of disease based on the molecular 
patterns detected in the tissue”. 
The Institute said H&E staining was the routine, low-cost method used by pathologists for 
more than a century to identify structural abnormalities in patient tissue samples “but it 
does not directly reveal the underlying molecular activity within the tissue”. 
QIMR said spatial biology provided information from a tissue sample using H&E slides that 
were “not accessible using the standard pathology approach” by studying the molecular 
activity within the tissue micro-environment. 
The Institute said researchers hoped the tool could help pathologists manage high 
demand, improve diagnostic precision and reduce screening and analyzing times. 
QIMR said Stimage “also generated accurate predictions about prognosis and treatment 
response, correctly classifying patients as high or low risk of survival and likely to have a 
complete or partial response to existing drugs”. 
The Institute said researchers trained the tool “using machine learning and statistical 
algorithms to spatially learn from de-identified data sets of breast, skin and kidney 
cancers, and the liver disease, primary sclerosing cholangitis”. 
QIMR said it would continue to improve the tool by broadening the detectable cancer 
types, increasing accuracy and integrating more data sets to identify rarer cancer cells at 
early stage and important immune cell types that determined cancer progression and 
response to drugs. 
The Institute said it would trial the model in pathology laboratories, with an aim to 
introduce Stimage to clinical practice “within two years”. 
 
 
FEDERAL GOVERNMENT 
The Federal Government says it has awarded $497,075 to Adelaide’s University of South 
Australia to develop the manufacturing of a “first-in-class” cancer radio-therapy. 
A media release from the Assistant Minister for Science, Technology and the Digital 
Economy Dr Andrew Charlton said the project was one of nine collaborative research 
projects awarded $6.2 million in grants under the second round of the Federal 
Government’s Global Science and Technology Diplomacy Fund. 
The Government said six projects involved Japanese partners, with other project partners 
in Singapore, Vietnam, New Zealand, Malaysia and the Republic of Korea. 
The Federal Government said the funding was delivered with the Australian Academy of 
Technological Sciences and Engineering and the Australian Academy of Science. 
The Government said other projects were developing artificial intelligence (A.I.) for use in 
technology for ocean water quality forecasting and space exploration. 
A full list of project recipients is available at: https://www.glodip.org.au/outcomes. 

https://www.nature.com/articles/s41467-026-68487-0
https://www.glodip.org.au/outcomes


RHYTHM BIOSCIENCES 
Rhythm says its Colostat triage blood test for colorectal cancer has been used six times, 
following commercialization with partner 4Cyte Pathology. 
Earlier this year, Rhythm said it had its first commercial sale of Colostat; and 4Cyte 
Pathology had 38 East Coast Australia blood collection sites (BD: Mar 11, 18, 2026). 
Later, the company said it opened an additional 40 blood collection sites for its Colostat 
colorectal cancer test, taking the total number to 78 sites (BD: Mar 30, 2026). 
Today, Rhythm said it previously described four cases of Colostat use (BD: Feb 17, 2026).  
The company said the test had been used on an elderly patient in regional New South 
Wales with symptoms consistent with colorectal cancer who had sought a non-invasive 
alternative to immediate colonoscopy, with an at-home blood collection conducted and 
diagnostic triage with the test performed. 
Rhythm said a second “mobility-limited patient” in Queensland underwent Colostat testing 
at a local collection centre, avoiding the need for hospital-based tests. 
Rhythm managing-director Dr David Atkins said the company was “beginning to see early 
signs of how Colostat is being adopted in real-world clinical settings, particularly in patient 
groups where traditional diagnostic pathways present challenges”. 
Rhythm was up half a cent or 3.7 percent to 14 cents with 1.4 million shares traded. 
 
 
ALGORAE PHARMACEUTICALS (FORMERLY LIVING CELL TECHNOLOGIES) 
Algorae says it has a licence and supply deal with Ahmedabad, India’s Torrent 
Pharmaceuticals for two generic prescription molecules in Australia and New Zealand. 
Algorae said Torrent was responsible for development and compliant manufacturing of the 
undisclosed molecules, with regulatory pathways and timelines to be determined on a 
molecule-by-molecule basis, subject to applicable requirements. 
The company said through subsidiary Algoraerx Pty Ltd it was expected to lead Australia 
and New Zealand commercialization activities, including market access, pricing and 
reimbursement activities and sales, distribution and commercialization. 
Algorae said the commercialization of each molecule was “subject to relevant approvals, 
final product planning and product availability”. 
The company said the agreement included additional molecules in future phases, “subject 
to regulatory, commercial and strategic considerations”. 
Algorae said the commercial terms of the agreement remained confidential. 
Algorae was up 0.1 cents or 7.7 percent to 1.4 cents. 
 
 
ANTERIS TECHNOLOGIES  
Anteris says it has enrolled the first US patients in its 1,000-patient, ‘Paradigm’ pivotal trial 
of Duravr transcatheter heart valve for severe calcific aortic stenosis. 
Last year, Anteris said it had enrolled and treated the first of up-to 1,000 patients in its 
pivotal trial of the balloon-expandable Duravr transcatheter heart valve for severe calcific 
aortic stenosis at Denmark’s University Hospital (BD: Oct 16, 28, 2025). 
Later, the company said it had US Food and Drug Administration approval for the trial of 
its Duravr for patients with severe calcific aortic stenosis (BD: Nov 3, 2025). 
Today, Anteris said the procedures were performed by Dr Azeem Latib at the Montefiore 
Medical Centre in New York. 
Anteris managing-director Wayne Paterson said the procedures were “a major milestone 
for the ‘Paradigm’ trial as our US study sites come online and expand recruitment”. 
Anteris was up 46 cents or 5.5 percent to $8.79. 



DORSAVI 
Dorsavi says it has begun an ‘ultra-edge modular design and build program’ of a 
manufacturable RRAM semiconductor and neuromorphic computing device. 
Last year, Dorsavi said it would pay $1,320,000 for Nanyang Technological University’s 
remote random-access memory (RRAM) technology to extend the battery life of wearable 
sensors and later said it would develop its RRAM into a 20nm node for use with its 
neuromorphic technology for wearable sensors and robotics (BD: Jun 12, Dec 5, 2025) 
Today, the company said the program would convert its RRAM and neuro-morphic 
computing technology into a manufacturable device that could be tested with its sensor 
products, offered to external partners and used in robotics, exoskeletons and autonomous 
systems. 
Dorsavi said the program was “a critical transition point” for the company. 
Dorsavi was up 0.2 cents or 5.0 percent to 4.2 cents with 7.6 million shares traded. 
 
 
TRUSCREEN 
Truscreen says it has applied for a $US300,000 ($A414,000) grant from the Bill & Melinda 
Gates Foundation for a study of its cervical cancer screening tool in Nigeria. 
Truscreen said the application was filed in partnership with Nigeria’s Lagos State 
University Teaching Hospital and Lagos State University College of Medicine. 
The company said the two-year study of 500 to 1,500 women, subject to funding, would 
assess its non-invasive, electrical-optical, cervical cancer screening system in Nigeria, 
“where laboratory infrastructure and trained cytology personnel are limited”. 
Truscreen said the grant application was filed on April 28, 2026 and that a decision was 
expected “within six months of submission”. 
Truscreen fell 0.1 cents or 6.25 percent to 1.5 cents. 
 
 
ARGENT BIOPHARMA (FORMERLY MGC PHARMACEUTICALS) 
Argent says it has appointed Andrew Chapman as executive director, with Roby Zomer 
transitioning to non-executive chair and director Gary Hermon to step down. 
Argent said the changes reflected “the company’s transition into its next phase following 
the Cannpal acquisition”. 
Last month, the company said it acquired the marijuana-based Cannpal animal epilepsy 
product from Perth’s Auscann Group for $2 million in scrip (BD: Apr 13, 2026). 
Today, Argent said Mr Chapman was the founder of Merchant Group and had “experience 
across public markets, corporate strategy and life sciences transactions, including his 
previous leadership roles within ASX-listed companies”. 
According to his Linkedin profile, Mr Chapman had been executive chair of ECC Pharm 
AG and held a Bachelor of Business from Brisbane’s Griffith University. 
In 2024, Auscann said it had a scheme of arrangement to merge with marijuana 
manufacturer ECC Pharm, formerly European Cannabis Corporation, in a one-for-one 
scrip offer (BD: May 20, 2024). 
Today, Argent said Mr Zomer would “continue to support the company’s strategic 
direction, with a particular focus on US market strategy, capital formation and the 
development of non-pharmaceutical initiatives”. 
The company said it thanked Mr Hermon for “his contribution and service during his tenure 
and wishes him well in his future endeavors”. 
Argent was unchanged at 3.7 cents. 
 



NOXOPHARM 
Noxopharm says it has engaged clinical research organization Novotech for a US Food 
and Drug Administration pre-investigational new drug meeting. 
Noxopharm said the organization would support preparation of its data package for the 
FDA meeting to discuss the planned clinical development pathway and requirements to 
support an investigational new drug application for SOF-SKN. 
The company said SOF-SKN was initially being developed for chronic inflammation 
caused by cutaneous lupus erythematosus as well as potential other auto-immune related 
skin conditions including psoriasis and dermatomyositis. 
Noxopharm chief executive officer Dr Olivier Laczka said the FDA meeting opened “the 
way to a subsequent full [investigational new drug] application in the US, further 
demonstrating the robustness of our data and the genuine potential of both our drug 
candidate and our Sofra technology platform more broadly”. 
Noxopharm was up 0.1 cents or 1.4 percent to 7.1 cents. 
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