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MARKET REPORT 
The Australian stock market fell 0.62 percent on Thursday June 18, 2026, with the 
ASX200 down 55.2 points to 8,911.1 points. Nineteen of the Biotech Daily Top 40 stocks 
rose, 10 fell, 10 traded unchanged and one was untraded. The four Big Caps were mixed. 
 

Yesterday’s 0.3 cents worst, Actinogen, was today’s best, up 0.4 cents or 12.5 percent to 
3.6 cents, with 10 million shares traded. Dimerix climbed 10.5 percent; Amplia was up 6.7 
percent; Adheris rose 5.9 percent; 4D Medical, Cyclopharm, Lumos, Mesoblast, Prescient 
and Syntara were up four percent or more; Avita was up 3.7 percent; Cochlear, Immutep, 
Neuren and Polynovo rose two percent or more; Alcidion, Clinuvel, Compumedics, CSL 
and Telix were up one percent or more; with Nanosonics up by 0.9 percent. 
 

Curvebeam led the falls, down 0.6 cents or 15.0 percent to 3.4 cents, with 2.5 million 
shares traded. Proteomics lost 7.7 percent; Resonance was down 6.8 percent; Botanix 
and Imugene fell four percent or more; Resmed was down 3.8 percent; Aroa shed 2.3 
percent; Emvision, Imricor and Medical Developments were down more than one percent; 
with Clarity and Pro Medicus down by less than one percent. 



VICTORIA GOVERNMENT, CHILDREN’S CANCER COLAB 
The Victoria Government says the Children’s Cancer Colab has awarded $1,328,153 to 
three researchers developing therapies for hard-to-treat childhood cancers. 
A media release from the Deputy Premier and Minister for Medical Research Ben Carroll 
said the Victoria Government had provided $35 million to Melbourne’s not-for-profit 
Children’s Cancer Colab, which was supported by an additional $10 million from the 
Children’s Cancer Foundation. 
Separately, the Children’s Cancer Colab said the three ‘Future Leaders Fellows’ would 
address the issue that “more than 100 targeted cancer drugs have been approved for 
adults, but only 19 have ever been approved for use in children”. 
The Children’s Cancer Colab said that Hudson Institute of Medical Research’s Dr Claire 
Sun received a $619,926 mid-career fellowship for her work on artificial intelligence and 
epigenomics to map biological switches that drove childhood brain tumors, developing 
precision drug targets and a clinical decision-support tool. 
The Colab said Walter and Eliza Hall Institute’s Dr Zoe Day won the $440,277 early-
career research fellowship for the development of chimeric antigen receptor (CAR) T-cell 
combination immuno-therapies for diffuse intrinsic pontine glioma (DIPG) brain cancer. 
The organization said the Royal Children’s Hospital’s Dr Stacie Wang was named clinician 
researcher fellow and awarded $267,950 to study the factors influencing how children 
respond to CAR T-cell therapy and chemotherapy. 
Mr Carroll said that “the Colab ‘Future Leaders Program’ is bringing new hope to children 
with cancer and their families”. 
Children’s Cancer Colab director and scientific advisor Prof Grant McArthur said the 
program was “how we build the specialized workforce to fast-track discoveries that 
children with cancer and their families desperately need”. 
 
 
MEMPHASYS 
Memphasys says it has “firm commitments” to raise $1.2 million at 0.5 cents a share in a 
placement and has extended its Peters Investments convertible note to June 30, 2027. 
Memphasys said the issue price was equal to the last closing price, the five-day and 15-
day volume weighted average prices. 
The company said the funds raised would be used to support Felix commercial execution, 
including expansion of the direct selling model and manufacturing cartridges to meet 
growing customer demand”. 
Memphasys said Lynx Advisors was lead manager to the placement. 
Last year, the company said it had extended the maturity date of its 2022 Peters 
Investments convertible notes to June 30, 2026 (BD: May 26, 2021; Jan 18, 2026). 
Today, Memphasys said it had amended the repayment terms of its convertible note 
agreement with major long-term shareholder Peters Investments, with the maturity date 
extended by 12 months to June 30, 2027. 
The company said it considered the extension of the repayment to be “a key component of 
the company’s focused execution strategy, strengthening balance sheet flexibility while 
Memphasys continues to progress its commercial and regulatory objectives”. 
Memphasys chair David Tasker said “with $2.5 million in minimum contracted revenues … 
[in five] partnerships, and Monash IVF now on board as our anchor Australian customer, 
the company is advancing into a period of scaled commercial execution”. 
Dr Tasker said the company appreciated the continued support from Peters Investments, 
whose “confidence in Memphasys is a strong endorsement of the direction we are taking”. 
Memphasys was up 0.1 cents or 20 percent to 0.6 cents with 12.3 million shares traded. 



EYE CO PTY LTD 
Eye Co says its nine-patient, phase IIa study shows Alvizon led to “statistically significant 
improvement in low luminance visual acuity (p = 0.001)” for geographic atrophy (GA). 
Eye Co said patients in the study were treated at three-month intervals over six months 
and Alvizon led to both functional gain and stabilization of retinal function for geographic 
atrophy, the late-stage of dry age-related macular degeneration. 
The company said the study showed Alvizon, or fludrocortisone acetate, led to a reduction 
of more than 50 percent in geographic atrophy lesion growth rate (p = 0.001) compared to 
published untreated controls; and had “strong signals of efficacy [with] an excellent safety 
profile, positioning the program as a high-value clinical and commercial opportunity”. 
The company said the data was independently reviewed and cleared by the data safety 
monitoring board and confirmed statistically significant improvements across multiple 
functional and anatomical endpoints, with no safety issues. 
Eye Co said it had patents granted in the US, Europe, Japan and Australia and would 
submit the phase IIa data to a peer-reviewed journal publication. 
The company said it would begin a 120-patient, 12-month phase II study, “a major value 
inflection point and a transaction catalyst”. 
Eye Co said it was actively seeking capital to complete the 120-patient trial and “unlock 
significant commercial and strategic value”. 
Last year, the company said it hoped to raise $250,000 at 28 cents a share to fund the 
first nine-patient stage of its phase II program (BD: Dec 12, 2025). 
Eye Co is a private company. 
 
 
BCAL DIAGNOSTICS 
Bcal says it has developed a blood test, called Breastest Monitor, which had 91 percent 
sensitivity and a negative predictive value of 95 percent in 23 women. 
Bcal said the test was developed to rule out the presence of post-treatment local 
recurrence of breast cancer. 
The company said that in a study of women aged 50 years and above with a known 
previous breast cancer the test identified 20 of 23 confirmed local recurrences. 
Bcal said that more than 450 samples were used to develop the test algorithm and applied 
to a test set of 100 samples. 
The company said that of the 100-sample test-set there were 23 confirmed local cancers 
and 77 imaging-negative previously treated women as controls. 
Bcal said the test-set was “not used in the training of the algorithm but were used to 
optimize the ability of the model to detect early stage, local recurrence, in treated breast 
cancer patients at various groups”. 
The company said there was no simple blood-based test available to help assess local 
recurrence in women aged 50 years and older who had been treated or were having 
treatment, with mammography missing up-to 32 percent of recurrences. 
Bcal said there were additional clinical validation studies to complete prior to 
commercialization, and it was seeking additional breast cancer patients, including those 
under 50 years of age who had undergone treatment for breast cancer. 
Bcal chief executive officer Anne-Louise Arnett said the Breastest Monitor was “an 
important clinical development milestone for Bcal and extends our blood-based 
diagnostics platform into one of the most significant areas of unmet need in breast cancer 
care”. 
“The team will now work through the validation processes to advance the test,” she said. 
Bcal was up 3.3 cents or 55 percent to 9.3 cents with 18.3 million shares traded. 



PETER MACCALLUM CANCER CENTRE 
The Peter MacCallum Cancer Centre says it has developed a digital tool to “rapidly and 
accurately identify cancer patients who have developed immune-related colitis”. 
The Peter MacCallum Centre said that immune-related colitis was “one of the most 
common and potentially serious side effects of immuno-therapy treatment”. 
The Centre said immune checkpoint inhibitors were “a form of cancer immuno-therapy 
successfully used to treat a wide range of cancers” and could cause side effects including 
immune-related colitis, or inflammation of the bowel, affecting up-to 50 percent of patients. 
The Peter MacCallum Cancer Centre said that its researchers had developed a clinician-
verified ‘digital phenotype’, or computer algorithm, which used electronic medical record 
data, to assist with automatically identifying affected patients and “with high accuracy”. 
The Centre said the algorithm was developed with the Centre of Health Services 
Research in Cancer and the National Centre for Infections in Cancer and was “the first-of-
its-kind to be validated for patients with cancer in Australia”. 
Peter MacCallum said the research, titled ‘Development of a Digital Phenotype for 
Immune-Related Colitis’ was published in the Journal of Clinical Oncology Clinical Cancer 
Informatics, with an abstract available at: https://ascopubs.org/doi/10.1200/CCI-25-00366. 
Lead researcher Dr Jasmine Teng said the tool was “a significant step forward in how we 
can harness the power of data that already exists within our health system”. 
“If we can identify the bio-markers that predict who will develop immune-related colitis, we 
can work with patients and their treating teams to tailor their immunotherapy regimen or 
improve early management of this side effect,” Dr Teng said. 
“Understanding which patients experience immune-related colitis more efficiently and at 
scale opens the door to other research initiatives and clinical insights that simply weren’t 
possible before,” Dr Teng said. 
“This work will help clinicians better understand the true incidence of immune-related 
colitis and build towards comprehending the complex care pathways in severe cases of 
immune-related colitis, and implications of immune checkpoint inhibitor re-treatment,” Dr 
Teng said. 
 
 
HAEMALOGIX 
Haemalogix says it has Alfred Hospital human research ethics committee approval to 
begin its 42-patient, phase IIb clinical trial of Kappamab for relapsed multiple myeloma. 
Haemalogix said the trial would evaluate a higher dosing regimen of 30 milligrams per 
kilogram compared to 10 milligrams per kilogram in the previous phase IIb, as well as 
assess the safety and efficacy of Kappamab in combination with standard-of-care 
therapies pomalidomide and dexamethasone in patients with relapsed kappa-restricted 
multiple myeloma, a form of bone marrow blood cancer. 
In 2023, the company said that a 59-patient, phase IIb trial of Kappamab with lenalidomide 
and dexamethasone for multiple myeloma had shown “significant efficacy … and a 
significant overall survival advantage” compared to the standard-of-care alone  
(BD: Jun 29, 2023). 
Today, Haemalogix said the study approval allowed patient enrolment to begin at 
Melbourne’s Alfred Hospital “once funding for the trial is finalized”. 
Haemalogix managing-director Dr Chris Baldwin said ethics approval was “a significant 
milestone for Haemalogix”. 
“We are actively progressing funding initiatives to support the timely execution of this 
important study,” Dr Baldwin said. 
Haemalogix is a public-unlisted company. 

https://ascopubs.org/doi/10.1200/CCI-25-00366


FIVEPHUSION 
Fivephusion says it has ethics approval to begin its 10-patient, phase II trial of Deflexifol 
monotherapy for refractory or recurrent paediatric ependymoma. 
Last year, Fivephusion said a nine-patient, phase I trial of Deflexifol for childhood brain 
cancers found a safe maximum dose for a phase II study (BD: Jun 12, 2025). 
Previously, the company said Deflexifol was a reformulation of 5-fluorouracil 
chemotherapy and leucovorin for gliomas and ependymoma tumors (BD: Jun 14, 2023). 
Today, Fivephusion said the multi-centre, single-arm clinical trial involved “all major 
paediatric oncology centres in Australia”, with patients enrolled to determine the objective 
response rate to Deflexifol. 
The company said the trial would recruit 10 evaluable participants aged one-to-21 years 
old with refractory or recurrent paediatric ependymoma, including three participants 
currently evaluable from the phase I study. 
Fivephusion said the primary objective of the study was the evaluation of the anti-tumor 
activity of Deflexifol as a single agent in patients with refractory or recurrent ependymoma. 
The company said secondary objectives included overall survival and progression-free 
survival as well as pharmaco-kinetics. 
Fivephusion said significant trial funding was provided by the Kids with Cancer Foundation 
and the Robert Connor Dawes Foundation. 
Fivephusion managing-director Dr Christian Toouli said paediatric ependymoma was “the 
third most common brain cancer in children, and with no approved drugs to treat this 
condition, presents a significant unmet medical need for a safe and efficacious therapy”. 
“The ethics approval of the phase II … protocol is an exciting milestone towards our goal 
of evaluating Deflexifol as a promising therapy for these patients,” Dr Toouli said. 
Fivephusion is a private company. 
 
 
BLINKLAB 
Blinklab says the US Patent and Trademark Office has granted a patent protecting its 
“core remote neuro-behavioral assessment technology”. 
Blinklab said the patent, titled ‘System and Method for Remote Neurobehavioral Testing’ 
would protect its intellectual property until November 2041. 
The company said the patent was filed by Princeton University on November 10, 2021 and 
protected technology invented by the University’s neuroscientists and Blinklab’s co-
founders Dr Henk-Jan Boele and Prof Samuel Wang. 
Blinklab was up one cent or 1.6 percent to 65 cents. 
 
 
ACTINOGEN MEDICAL 
Actinogen says it has a data monitoring committee recommendation to continue its 247-
patient, phase IIb/III trial of Xanamem for Alzheimer’s disease unchanged.  
Last year, Actinogen said all 246 participants had been enrolled and had begun treatment 
in its phase IIb/III trial of Xanamia for Alzheimer’s disease (BD: Dec 18, 2025). 
Today, the company said top-line final trial results were “expected in November this year”. 
Actinogen said oral 10mg Xanamem daily showed “a promising safety profile in patients 
with mild-to-moderate Alzheimer’s disease treated for up-to 36 weeks in the … trial”. 
Actinogen managing-director Dr Steven Gourlay said “with the third positive independent 
safety review complete we are confident of the suitability of Xanamem for longer-term 
treatment”. 
Actinogen was up 0.4 cents or 12.5 percent to 3.6 cents with 10 million shares traded. 



DORSAVI 
Dorsavi says it has finalized the design package of its RRAM-CMOS validation chip, for 
use in medical devices, exo-skeletons, robotics, defence and artificial intelligence. 
Dorsavi said it would begin final design package into tape-out and staged silicon 
implementation for its remote random-access memory (RRAM) complementary metal-
oxide-semiconductor (CMOS). 
Last year, the company said it would pay $1,320,000 for Nanyang Technological 
University’s remote random-access memory (RRAM) technology to extend the battery life 
of wearable sensors; and later, said it had validated three materials with standard foundry 
process for the development of a 22 nanometre (nm) node (BD: Jun 12, Dec 5, 2025) 
Dorsavi was up 0.1 cents or 2.5 percent to 4.1 cents with 2.65 million shares traded. 
 
 
INOVIQ 
Inoviq has told the ASX that it is not aware of any information it has not announced which, 
if known, could explain the recent trading in its securities. 
The ASX said the company’s share price rose 23.7 percent from a close of 29.5 cents on 
June 16, 2026 to a high of 36.5 cents yesterday but did not note a significant increase in 
the number of shares traded. 
Inoviq said that on June 17, 2026, a third party published a research note on its 
investment thesis and expected catalysts, including milestones for its clinical study results 
of Exo-OC ovarian cancer test and in-vitro chimeric antigen receptor (CAR)-exosome 
ovarian cancer data, expected by the end of June 2026. 
The company said sample analysis commenced in April 2026, and the study remained ‘on 
track for completion of the ovarian cancer-control group in June 2026, representing a 
major near-term inflection point for the company”. 
Inoviq said the research note publishing its upcoming milestones “may have contributed to 
heightened investor awareness and activity”. 
Inoviq was up one cent or 2.7 percent to 38.5 cents. 
 
 
MAYNE PHARMA 
Funicular Funds says it has increased its substantial shareholding in Mayne Pharma from 
5,115,240 shares (6.30%) to 6,545,249 shares (8.06%). 
The San Francisco, California-based Funicular said that it bought shares between April 10 
and June 17, 2026, with the single largest purchase 1,000,000 shares on June 16 for 
$2,343,510, or $2.34 a share. 
Mayne was up two cents or 0.85 percent to $2.36. 
 
 
IMPEDIMED 
Paradice Investment Management says it has increased its substantial shareholding in 
Impedimed from 174,188,828 shares (8.6091%) to 352,316,011 shares (9.6266%). 
Sydney’s Paradice said that it bought and sold shares between May 13, 2024 and June 
15, 2026, with the single largest purchase 136,138,324 shares on June 15, 2026 for 
$1,361,383, or one cent a share. 
Last month, Impedimed said that it had “firm commitments” to raise $13.2 million at 1.0 
cent a share in a placement, a 28.8 percent discount to the 15-day volume weighted 
average price (BD: May 4, 2026). 
Impedimed was unchanged at 0.6 cents with 16.9 million shares traded. 



IMPEDIMED 
Acorn Capital says it has increased its substantial shareholding in Impedimed from 
131,932,761 shares (5.64%) to 245,454,175 shares (6.71%). 
Melbourne’s Acorn Capital said that on June 11, 2026 it bought 113,521,414 shares for 
$1,135,214, or one cent a share (see above). 
 
 
IMPEDIMED 
Sydney’s Australian Ethical says its substantial 187,695,434 share-holding in Impedimed 
has been diluted from 8.02 percent to 5.13 percent of the company. 
Yesterday, Australian Ethical said it increased its substantial shareholding in Impedimed 
from 115,304,879 shares (5.70%) to 187,695,434 shares (8.02%) (BD: Jun 17, 2026). 
Today, Australian Ethical said that it had corrected the calculation of its voting power 
following the issue of shares by Impedimed as part of its recent capital raising (see 
above). 
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