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MARKET REPORT 
The Australian stock market fell 0.33 percent on Tuesday June 23, 2026, with the ASX200 
down 29.1 points to 8,787.0 points. Nine of the Biotech Daily Top 40 companies were up, 
22 fell and nine traded unchanged. 
 
Lumos was the best, up 0.5 cents or 4.55 percent to 11.5 cents, with 2.5 million shares 
traded. Cyclopharm and Telix rose more than two percent; Clarity climbed 1.0 percent; 
with 4D, Avita, Emvision, Imricor, Mesoblast and Resmed up by less than one percent. 
 
Atomo led the falls, down 0.2 cents or 10.5 percent to 1.7 cents, with 1.1 million shares 
traded. Curvebeam lost 9.1 percent; Proteomics and Resonance were down 8.3 percent; 
Amplia, Compumedics and Prescient were down more than seven percent; Dimerix shed 
6.8 percent; Micro-X was down 5.4 percent; Botanix, Optiscan and Syntara fell four 
percent or more; Alcidion was down 3.1 percent; Actinogen, Clinuvel, Medical 
Developments, Nova Eye and Orthocell shed more than two percent; Nanosonics, 
Polynovo and Pro Medicus were down one percent or more; with Aroa, Cochlear, CSL 
and Neuren down by less than one percent. 



TETRATHERIX 
Tetratherix says it has approval to start its 240-patient pivotal trial of Tutelix hydrogel 
spacer in Australia, with a 15-patient trial showing the spacer is stable at six months. 
Last year, Tetratherix said stage one of its 30-patient, ‘Tutela’ trial of the Tutelix hydrogel 
spacer showed the technology was safe in prostate cancer patients receiving radiotherapy 
(BD: Oct 14, 2025). 
Earlier this year, the company said that joint-venture partner Tutelix Pty Ltd raised $5 
million for a trial of its injectable prostate spacing device (BD: Mar 10, 2026). 
Today, Tetratherix said it had ethics approval from Melbourne’s St Vincent’s Hospital for 
the Tutelix pivotal trial, designed to support both Australian Therapeutic Goods 
Administration and US Food and Drug Administration 510(k) regulatory submissions, with 
50 percent of patients to be enrolled in Australia and the remainder in the US. 
The company said it expected Australian enrolment to begin by October 2026 with US 
enrolment to follow, subject to investigational device exemption approval. 
Tetratherix said a 15-patient study of its Tutelix spacer had completed enrolment, with the 
device showing “a strong safety profile with zero product-related adverse events”. 
The company said six-month data from five patients showed “the structural stability and 
spacing capability of the Tutelix spacer for at least six months post-implantation”. 
Tetratherix said the study “confirmed that the Tutelix spacer maintains its structure, does 
not migrate from the injection site, facilitates simple and safe administration under trans-
rectal ultrasound, and effectively creates and maintains space between the prostate and 
rectum to optimize radiation delivery and reduce rectal radiation dose”. 
The company said the results suggest the Tutelix spacer “may uniquely generate space 
for gynaecological cancer radiation, as it can withstand the increased pressure from the 
abdominal anatomy for the sustained period of time”. 
Tetratherix chief technology officer Dr Ali Fathi said the positive six-month follow-up data 
confirmed “an exciting opportunity beyond the prostate program”. 
“Tutelix maintaining its structure and holding space under sustained anatomical pressure 
gives us a technical basis to pursue a gynaecological indication where no commercially 
approved product has existed,” Dr Fathi said. 
Tetratherix was up eight cents or 1.35 percent to $6.00. 
 
 
NEURIZON THERAPEUTICS (FORMERLY PHARMAUST) 
Neurizon says pre-clinical data shows NUZ-001 prevents the decline of STMN2 and 
restores protein homeostasis regulator expression and proteostasis-regulators. 
Neurizon said the first study showed NUZ-001 prevented the decline of STMN2, an axonal 
maintenance and regeneration factor disrupted when TDP-43 function, a potential marker 
of neuronal resilience in amyotrophic lateral sclerosis, was impaired. 
The company said a second study in human neuro-sphere models showed NUZ-001 
restored the expression of multiple regulators associated with protein homeostasis, 
including markers linked to mitochondria and lysosomal function, autophagy, mitophagy 
and cellular clearance, showing “a coordinated restorative effect”. 
Neurizon said a Zebrafish larval stress model study showed NUZ-001 “restored 
expression patterns across a panel of proteostasis-regulatory candidates”, meaning the 
biological activity of NUZ-001 was “not restricted to in-vitro systems and (may) reflect a 
reproducible stress-adaptive mechanism across model types [sic]”. 
The company said the data, titled ‘NUZ-001 in ALS: From mechanism to registrational 
trial’ was presented at the BIO International Convention on June 23, 2026 in San Diego. 
Neurizon fell 0.1 cents or 1.6 percent to six cents with 2.2 million shares traded. 



ADVANCELL PTY LTD 
Advancell says it has opened its headquarters at Innovation Park, Andover in Boston, and 
has leased a 128,000-square-foot manufacturing facility in Andover. 
Advancell said the expansion was “an important milestone in the company’s evolution into 
a US-based radio-pharmaceutical company with integrated operations spanning North 
America and Australia”, but did not disclose the cost. 
The company said the manufacturing centre would support its “long-term growth and 
commercialization strategy”. 
Advancell said it was working with an unnamed contract development and manufacturing 
organization to establish drug product manufacturing capabilities in addition to the 
Andover facility fit-out and qualification. 
The company said the approach was “expected to accelerate access to US-based 
manufacturing capacity, supporting phase II enrolment … in the US while the company 
further builds its phase III and commercial manufacturing infrastructure”. 
Advancell chief executive officer Dr Philina Lee said as the company advanced its lead-
212 pipeline the Andover facility would “be a cornerstone of our US expansion and our 
first internal manufacturing site in the US, providing the foundation to scale production to 
support future clinical and commercial demand”. 
“We will continue to leverage the strengths of our Australian operations, including rapid 
clinical translation, isotope supply capabilities and process innovation, as we advance our 
lead-212 targeted alpha therapies for patients globally,” Dr Lee said. 
Advancell is a private company. 
 
 
CONNEQT HEALTH (FORMERLY CARDIEX, ATCOR MEDICAL) 
Conneqt says it has filed a US Food and Drug Administration pre-submission package for 
its Sphygmocor Cloud cardiac stiffness and central cardiovascular health monitor. 
Conneqt said Sphygmocor was an internet-based software-as-a-medical-device product, 
arterial health bio-marker system for use as a licenced service by third-party medical 
technology companies, consumer device manufacturers and digital health platforms. 
The company said it filed a package under the FDA’s Q-submission program allowing it to 
begin the 510(k) pathway for the product; and, if approved, Sphygmocor Cloud would be 
its sixth FDA-cleared product, with written feedback expected in August 2026, 510(k) 
submission targeted by 2027 and potential FDA clearance by July 2027. 
Conneqt fell 0.05 cents or 2.2 percent to 2.2 cents with 1.7 million shares traded. 
 
 
IMMURON 
Immuron says it has bought back 3,805,528 shares, held by 1,011 shareholders, at an 
average price of 3.2 cents a share in an unmarketable parcel facility. 
Last month, Immuron said it opened an unmarketable parcel facility for holders of shares 
worth less than $500 at the record date of April 8, 2026 (BD: Apr 13, 2026). 
At the time, the company said it had appointed Melbourne broking form Henslow to sell 
the facility shares “and the proceeds … will be remitted to participating shareholders as 
soon as practicable following settlement of all shares sold”. 
Today, Immuron said Henslow advised that the offer to buy-back the shares at 3.2 cents a 
share was “currently the best price reasonably obtainable for the shares”. 
The company said shareholders would receive the funds with no brokerage or other costs, 
“in the coming days”. 
Immuron was up 0.3 cents or 9.4 percent to 3.5 cents. 



OSTEOPORE 
Osteopore says it has drawn a further $250,000 from its $20,000,000 Advance 
Opportunities Fund I convertible note agreement, taking the total to $3,000,000. 
Last year, Osteopore said it expected to raise $20 million from Advance Opportunities for 
a redeemable convertible note at 4.0 percent a year, issuing in four equal tranches of 20 
equal sub-tranches of $250,000 each (BD: Sep 27, 2024). 
At that time, the company said the note had a conversion price at 80 percent of the 
average closing price on “any five consecutive business days” as selected by the 
noteholder during the 45 business days immediately preceding the conversion date. 
Previously, Osteopore said it had drawn $2,750,000 under the Advance Opportunities 
note (BD: May 19, 26, Nov 26, 2025; Jan 18, Feb 9, 17, Mar 27, 2026). 
Today, the company said the funds raised would be used “for the ordinary course of 
business and, or future developments, projects and investments”. 
Osteopore was up 0.05 cents or 11.1 percent to 0.5 cents. 
 
 
 
IMAGION BIOSYSTEMS 
Imagion has requested a trading halt “pending the release of information by the company 
to the market relating to a capital raise”. 
Trading will resume on June 25, 2026, or on an earlier announcement. 
Imagion last traded at 1.5 cents. 
 
 
 
SDI (FORMERLY SOUTHERN DENTAL INDUSTRIES) 
SDI says its extraordinary general meeting has voted 98.94 percent in favor of the 
company’s acquisition by China’s Beijing Guoci Kebo Technology Co. 
Earlier this year, SDI said Beijing Guoci Kebo Technology Co would acquire its shares at 
$1.40 a share, valuing it at $166.4 million, pending approvals (BD: Mar 2, 2026). 
Last month, the company said it had New South Wales Supreme Court approval for the 
acquisition and the scheme booklet was registered by ASIC (BD: May 19, 2026). 
Today, SDI said the acquisition was approved by 83,791,121 votes (98.94%) from 189 
shareholders, with 900,158 votes (1.06%) from 12 holders against. 
The company said the acquisition scheme remained subject to a second court approval on 
June 24, 2026 and certain other conditions. 
SDI was unchanged at $1.395. 
 
 
 
VITASORA HEALTH (FORMERLY RESPIRI) 
Peters Investments Pty Ltd says it has become a substantial shareholder in Vitasora with 
300,000,000 shares, or 12.82 percent of the company. 
The Perth-based Peters Investments said that on June 17, 2026 it bought 300,000,000 
shares for $3,000,000, or one cent a share. 
Earlier this month, Vitasora said it raised $4.0 million at one cent a share in a placement, 
with a cornerstone commitment of $3.0 million from private investor Robert (Bob) Peters 
(BD: Jun 11, 2026). 
Vitasora fell 0.1 cents or 7.1 percent to 1.3 cents with 4.2 million shares traded. 
 



OPTHEA 
Sydney’s JAF Capital says it has ceased its substantial shareholding in Opthea. 
JAF Capital said that it sold 31,865,892 shares in two transactions on June 19 and 22, 
2026 for $482,662, or 1.5 cents a share. 
Last week, JAF Capital said that it increased its substantial shareholding in Opthea from 
69,000,000 shares (5.04%) to 84,000,000 shares (6.14%) (BD: Jun 17, 2026). 
At that time, Sydney’s JAF Capital said it bought 15,000,000 shares in three transactions 
between June 12 and 16, 2026 for $217,252, or 1.45 cents a share. 
According to its most recent notice, Opthea had 1,367,978,173 shares, meaning that JAF 
Capital retained about 3.8 percent of the company. 
Opthea was unchanged at 1.4 cents with 49.2 million shares traded. 
 
 
ECHO IQ 
Echo IQ says it has appointed Matthew Dodds as chief financial officer, effective from 
June 24, 2026, and Dr Vinod Thourani as clinical advisor. 
Echo IQ said Mr Dodds had more than 30 years of experience in healthcare and medical 
technology and had been Livanova PLC head of corporate development and information 
technology, Johnson & Johnson Medical Devices head of strategic planning and a 
healthcare equity researcher for Citigroup. 
According to his Linkedin page, Mr Dodds held a Bachelor of Science from Pittsburgh, 
Pennsylvania’s Carnegie Mellon University. 
The company said Dr Thourani was “internationally recognized as one of the foremost 
authorities in structural heart disease, heart valve therapies and cardio-vascular surgery” 
and was chair of Piedmont Healthcare’s Department of Cardiovascular Surgery. 
Echo IQ fell half a cent or 0.4 percent to $1.225 with two million shares traded. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Biotech Daily can be contacted at: PO Box 500, Flemington, Victoria, Australia, 3031 
email: editor@biotechdaily.com.au; www.biotechdaily.com.au 

mailto:editor@biotechdaily.com.au
http://www.biotechdaily.com.au/

