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MARKET REPORT 
The Australian stock market was up 0.24 percent on Wednesday June 24, 2026, with the 
ASX200 up 21.4 points to 8,808.4 points. Thirteen of the Biotech Daily Top 40 companies 
were up, 17 fell and 10 traded unchanged. All four Big Caps were up. 
 

Telix was best, up $1.17 or 8.0 percent to $15.73, with 4.0 million shares traded. Amplia, 
Neuren and Resonance climbed more than four percent; Pro Medicus and Resmed were 
up more than three percent; Clarity, Clinuvel, CSL, EBR, Medical Developments and 
Mesoblast rose more than two percent; 4D Medical, Actinogen and Imricor improved more 
than one percent; with Cochlear and Starpharma up by less than one percent. 
 

Adheris led the falls, down 0.2 cents or 13.3 percent to 1.3 cents, with 986,156 shares 
traded. Cynata fell 12.5 percent; Lumos lost 8.7 percent; Curvebeam was down 6.7 
percent; Botanix shed 5.0 percent; Cyclopharm, Dimerix, Imugene, Nova Eye and 
Proteomics fell more than four percent; Prescient was down 3.3 percent; Aroa, Emvision 
and Micro-X shed more than two percent; Orthocell and Polynovo were down more than 
one percent; with Nanosonics down by 0.3 percent. 



AVECHO BIOTECHNOLOGY 
Avecho was up as much as 80 percent following data monitoring board approval to 
continue the up-to 519-patient, phase III trial of its TPM-CBD capsule for insomnia. 
In 2024, Avecho said it dosed the first of 519 patients in a phase III trial of its tocopheryl 
phosphate mixture (TPM) cannabidiol (CBD) for insomnia; and in 2025, said it dosed 190 
of 210 patients required for interim analysis (BD: May 16, 2024; Dec 18, 2025). 
Today, the company said the review of the interim analysis data from its phase III trial 
recommended to continue to the planned enrolment of 519 participants and said the 
review was “highly encouraging as it confirms the study has satisfied the pre-specified 
criteria established in the trial protocol to progress beyond the interim analysis”. 
Avecho said the interim analysis was conducted on data from 244 participants randomized 
in three treatment groups receiving nightly doses of either 150mg CBD, 75mg CBD or 
placebo over eight weeks. 
The company said safety data reviewed at the interim analysis “further supported the 
program, with no serious adverse events recorded across the 244 participants”. 
Avecho said the analysis was “a major value-inflection point … reducing clinical 
development risk and providing a defined pathway toward completion of the pivotal study”. 
In an investor webinar presentation, the company said the trial’s two independent primary 
endpoints included the insomnia severity index (ISI) and subjective sleep efficiency (SSE), 
with only one endpoint required to be met for interim review success. 
Previously, Avecho said participants would use questionnaires and daily sleep diaries to 
record the duration and quality of their sleep (BD: May 16, 2024). 
According to Clinicaltrials.gov, the insomnia severity index was a seven-item self-report 
questionnaire used to assess the severity of the insomnia disorder, and that the endpoint 
would be measured as a mean change from study baseline compared to placebo. 
The website said the second independent primary endpoint was a mean change from 
study baseline in subject sleep efficiency but did not provide a description of how the 
outcome was measured. 
At an investor webinar, Avecho chief executive officer Paul Gavin said: “we know we have 
a treatment effect for at least one of the primary endpoints,” but that he was blinded to 
which primary endpoint. 
In its presentation, the company said that other interim analysis outcomes included a 
futility analysis and ceasing the trial if the drug was not showing the required effect or the 
drug working “so well results are highly statistically significant after 244 patients” and 
stopping the trial early to declare the phase III trial a success. 
Avecho said by recommending continuation at the originally planned sample size, rather 
than a larger one, the independent data monitoring board had signaled that its “original 
assumptions on effect size and variability are tracking at, or better than, expectation”, with 
the original assumption that the product performed “as well as approved insomnia drugs”. 
The company said it would engage additional licencing opportunities for its TPM CBD 
capsule, and that potential up-front and milestone payments would support completion of 
the phase III trial. 
Mr Gavin said trial completion would cost about $15 million and that he did “not have any 
plans to immediately raise capital”. 
The presentation said it would pursue licencing deals, open additional trial sites, engage 
with regulators and scale-up manufacturing by the end of this year, aiming to complete 
dosing in 2027 and file for Australian Therapeutic Goods Administration over-the-counter 
approval. 
Avecho climbed as much as 1.2 cents or 80 percent to 2.7 cents before closing up 0.6 
cents or 40 percent at 2.1 cents with 314.8 million shares traded. 



EMYRIA 
Emyria says data from the first 10 patients in its MDMA depression treatment program 
shows “clinically significant reductions in depression and trauma symptoms”. 
Emyria said the program at its Empax Centre network assessed the efficacy of 3,4-
methylene-dioxy-meth-amphetamine (MDMA)-assisted psychotherapy for depression, with 
the 10 patients in cohort one reaching three-month follow-up. 
The company said: “In a first cohort of 10 patients, each with a starting assessment and a 
follow-up at least three months after completing treatment, patients showed clinically 
significant reductions in depression and [psychological] trauma symptoms, alongside 
improvements in quality of life and daily functioning.” 
“Every change was statistically significant [and] most striking is that depression symptoms 
in this treatment-resistant group fell by 6.8 points on average, from 16.8 to 10.0, a 
clinically significant improvement,” Emyria said. 
Emyria said patients showed “improvements in quality-of-life and daily functioning”, with 
every change statistically significant; “but the analysis has limitations” including a small 
group and the initial 10 patients were “an early subset of more than 20 patients”. 
The company said follow-ups “ranged from three to 14 months after end of treatment, so 
improvement is described at a typical point, not a fixed time”. 
Emyria said most patients were supported by private health insurance or other funding, an 
early indication of increased system support for these treatments. 
Emyria chief scientific officer Dr Michael Winlo said “every patient, in our first depression 
cohort analyzed, demonstrated significant improvements across depression and trauma 
symptoms, quality-of-life and everyday functioning”. 
“This is especially encouraging given these are individuals who were previously living with 
treatment-resistant depression, a major unmet need in mental health,” Dr Winlo said. 
Emyria was unchanged at 3.9 cents with 1.2 million shares traded. 
 
 
HYDRIX 
Hydrix says with Austin, Texas’ Quantanosis A.I. Inc it will support the preliminary 
development of a next-generation robotic stroke treatment platform. 
Hydrix said Quantanosis was developing “a novel non-invasive platform that combines 
advanced robotics, artificial intelligence [A.I.] and histotripsy ultrasound with the goal of 
rapidly targeting and treating stroke-causing blood clots”. 
John Hopkins Medicine said that histotripsy, from the Greek “histo” (soft tissue) and 
“tripsy” (break down), and was US Food and Drug Administration approved in 2023 for the 
treatment of liver tumors. 
The company said that “following encouraging initial results from simulation and modelling 
activities” Quantanosis had extended Hydrix's engagement to support further investigation 
of therapeutic ultrasound delivery and system performance. 
Hydrix said the collaboration expanded its “experience in the development of advanced 
robotic, [artificial intelligence]-enabled and mission-critical systems”. 
The company did not disclose the commercial terms of the agreement. 
Last month, Hydrix said it had established Hydrix Defence as a wholly-owned subsidiary 
to develop and commercialize defence technologies (BD: May 25, 2026). 
Hydrix executive chair Gavin Coote told Biotech Daily: “We’ve been doing defence 
projects for more than a decade, but they are less than 15 percent of revenue.” 
“We are definitely remaining focused on medical technologies, with cardiac and advanced 
interventional surgical robotics, the two largest client sub-sectors,” Mr Coote said. 
Hydrix was up 0.05 cents or 14.3 percent to 0.4 cents with 2.5 million shares traded. 



OSTEOPORE 
Osteopore says its 3-dimensional-printed, biomimetic and bioresorbable neurosurgery 
implants have approval for use at Bangkok, Thailand’s Thammasat University Hospital. 
Osteopore said the approval followed the appointment of Peakmed Co Ltd as its 
distributor in Thailand and that Thammasat University Hospital was a teaching hospital 
with more than 1,500 outpatients a day and more than 800 beds for inpatient care,  
In May, the company said it had a two-year, exclusive, distribution deal with Bangkok’s 
Peakmed Co Ltd for its cranio-facial implants in Thailand (BD: May 6, 2025). 
Today, Osteopore said as one of its “more mature product lines, Osteopore’s neuro-
surgical implants are focused on treating a range of brain surgeries where bone tissue is 
removed, such as burr hole and craniotomy procedures”. 
The company said the “combination of institutional scale, clinical accreditation, and 
specialist expertise provides a strong foundation for the broader adoption of Osteopore's 
technology within one of Thailand's leading academic medical centres”. 
Osteopore was up 0.1 cents or 20 percent to 0.4 cents with 1.1 million shares traded. 
 
 
LTR PHARMA 
LTR says it has ethics approval for an investigator-led study of its intra-nasal Oroflow for 
oesophageal motility disorders (OMD). 
LTR said the study followed preliminary clinical observations by Sydney’s St George 
Hospital director of motility services Dr Peter Wu, who found that non-invasive, intra-nasal 
PDE5-inhibitor therapy “may improve swallowing function and reduce eating-related chest 
pain in patients with oesophageal motility disorders”. 
In 2023, the company said that it had raised $7 million at 20 cents a share to list on the 
ASX under the code ‘LTP’ to commercialize its Spontan intra-nasal spray formulation of 
PDE5 (phosphodiesterase type 5) inhibitor vardenafil, marketed by Bayer as Levitra, for 
erectile dysfunction (BD: Dec 11, 2023).  
Today, LTR said PDE5-inhibitors had been investigated in oesophageal motility disorders 
for their ability to relax smooth muscle and reduce lower oesophageal sphincter pressure, 
possibly rendering “the oesophagus more distensible, allowing swallowed food to pass 
and empty more effectively”. 
The company said its oral PDE5 inhibitor Oroflow could “be particularly suited to patients 
with swallowing difficulties, removing the need to take an oral tablet while offering a rapid 
route of administration”. 
The company said the trial would be independently led by Dr Wu and it had South Eastern 
Sydney Local Health District ethics committee approval to begin the trial, which would be 
conducted in two stages. 
LTR said the first stage would assess the time course of Oroflow’s effect in healthy 
volunteers before progressing to oesophageal motility disorder patients, with evaluation of 
effects on oesophageal contractility, bolus flow timing and bolus distension pressure. 
The company said the study included people with achalasia, oesophageal outflow 
obstruction, diffuse oesophageal spasm and oesophageal hypercontractility who were 
scheduled to undergo peroral endoscopic myotomy, with the study to begin by October. 
LTR executive chair Lee Rodne said Oroflow was “an exciting opportunity to apply the 
same rapid-acting intranasal delivery technology underpinning Spontan and Roxus to a 
completely new therapeutic area”. 
“The decision by a leading motility specialist to independently evaluate this approach 
reflects growing clinical interest in the broader potential of our platform,” Mr Rodne said. 
LTR was up 3.5 cents or 6.2 percent to 60 cents with 1.6 million shares traded. 



CONTROL BIONICS  
Control Bionics has requested a trading halt “pending an announcement in relation to a 
material capital raising”. 
Trading will resume on June 26, 2026, or on an earlier announcement. 
Control Bionics last traded at 8.7 cents. 
 
 
RECCE PHARMACEUTICALS 
Recce has requested a trading halt “pending the release of an announcement relating to a 
proposed equity capital raise”. 
Trading will resume on June 26, 2026, or on an earlier announcement. 
Recce last traded at 46 cents. 
 
 
SDI (FORMERLY SOUTHERN DENTAL INDUSTRIES) 
SDI says the Supreme Court of New South Wales has approved its acquisition by Beijing 
Guoci Kebo Technology Co, effective on July 6, 2026. 
Earlier this year, SDI said China’s Beijing Guoci Kebo Technology Co would acquire its 
shares at $1.40 a share, valuing it at $166.4 million, pending approvals (BD: Mar 2, 2026). 
SDI was unchanged at $1.395. 
 
 
PATHKEY A.I. (FORMERLY SHAREROOT, OPYL) 
Pathkey says it has completed its acquisition of Singapore semi-conductor hardware 
company Chipforge Pte Ltd (BD: Apr 29, 2026). 
Biotech Daily will cease coverage of Pathkey from today. 
Pathkey was up half a cent or 9.8 percent to 5.6 cents with 21 million shares traded. 
 
 
AMPLIA THERAPEUTICS 
Sydney’s Pengana Capital Group says it has become a substantial shareholder in Amplia 
with 27,544,919 shares, or 5.37 percent of the company. 
Pengana said it bought shares between April 1 and June 22, 2026, with the largest 
purchase 2,734,045 shares on June 22 for $344,763, or 12.6 cents a share. 
Amplia was up half a cent or 4.2 percent to 12.5 cents with 4.5 million shares traded. 
 
 
CYNATA THERAPEUTICS 
Melbourne’s Phillip Asset Management Ltd says as trustee for Bioscience Managers 
Translation Fund it has ceased its substantial shareholding in Cynata. 
Phillip Asset said that in two transactions on June 19 and 22, 2026 it sold a total 
19,700,344 shares for $373,202, or 1.9 cents a share. 
In 2024, Phillip Asset said its 23,588,040 share-holding in Cynata was diluted on 
December 16, 2024 from 13.13 percent to 10.47 percent (BD: Jan 19, 2025). 
According to its most recent filing, Cynata had 243,454,369 shares on issue, meaning that 
Phillip Asset retained about 3,887,696 shares or 1.6 percent of the company. 
Last week, the company fell as much as 94.2 percent on its 440-patient, phase III trial of 
CYP-004 for knee osteo-arthritis showing “no statistically significant differences” between 
active and control groups (BD: Jun 19, 2026). 
Cynata fell 0.2 cents or 12.5 percent to 1.4 cents with 18.5 million shares traded. 



OPTHEA 
Jagen Nominees Pty Ltd says it has become a substantial shareholder in Opthea with 
132,307,713 shares, or 9.66 percent of the company. 
Melbourne’s Jagen said that the shares were held by BHL Pension Fund Pty Ltd acting for 
the B Liberman Family and Boliber Pty Ltd. 
In 2018, Jagen said it became a substantial holder in Opthea with 18,202,068 shares 
(7.31%) and that it was an investment vehicle for Bori Liberman (BD: Dec 4, 2018). 
Today, Jagen said it bought 500,000 shares on December 4, 2019 for $1,325,000, or 
$2.65 a share, 74,000 shares on August 3, 2020 for $57,448, or 77.6 cents a share, 
233,713 shares on September 21, 2023 for $107,508, or 46 cents a share, and from June 
4 to 23, 2026 bought 131,000,000 shares for $2,012,988, or 1.5 cents a share. 
Opthea was unchanged at 1.4 cents with 11.15 million shares traded. 
 
 
CAMBIUM BIO (FORMERLY REGENEUS) 
Wu Chun-Yi (Brandon Wu) says he has become a substantial shareholder in Cambium 
with 3,348,000 post-consolidation shares, or 14.65 percent of the company. 
The Tainan, Taiwan-based Mr Wu said that on August 29, 2025 he purchased 3,348,000 
shares for $1,552,468, or 46.37 cents a share (see above). 
Cambium was untraded at 46 cents. 
 
 
CAMBIUM BIO (FORMERLY REGENEUS) 
Zheng Yang says it has increased its holding in Cambium from a pre-consolidation 
292,694,170 shares (24.53%) to a post-consolidation 11,280,229 shares (41.27%) 
Zheng Yang said on March 12, 2025 it bought 3,989,650 shares in a placement at 46.37 
cents a share, on March 17, 2026 bought 4,363,637 shares in a placement at 55 cents a 
share and on July 12, 2024 was consolidated in a 100-to-one share consolidation. 
In 2024, the company said it raised $3.0 million at 46.37 cents a share (BD: Dec 5, 2024). 
Earlier this year, Cambium said it expected to raise $2.4 million at 55 cents a share from 
Taiwan’s Zheng Yang Biomedical Technology Co, giving it a 39.6 percent stake in the 
company (BD: Jan 20, 2026). 
 
 
MICROBA LIFE SCIENCES 
Adelaide’s SA Microba Holdings says it has reduced and been diluted in Microba below 
the five percent substantial shareholder threshold. 
SA Microba Holding said the shares were held by its director and former Microba Life 
Sciences director Richard Bund, with Nicholaos Perdelis. 
SA Microba Holding said that between September 9 and 17, 2025 it sold 2,519,750 shares 
for $213,214, or 8.5 cents a share “as part of the administration of a deceased estate” and 
was diluted on June 18, 2026 due to a placement. 
Last year, SA Microba Holdings said it held 33,480,799 Microba shares, or 5.50 percent of 
the company (BD: Aug 19, 2025). 
Earlier this month, Microba said it raised $5.0 million at five cents a share in a placement, 
with a $1.0 million share purchase plan to follow (BD: Jun 12, 2026). 
According to its most recent filing, Microba Life Sciences had 700,307,489 shares on 
issue, meaning that SA Microba retained about 4.4 percent of the company. 
Microba was up 0.1 cents or 2.6 percent to 3.9 cents. 
 



AROA BIOSURGERY 
Aroa says independent non-executive director John Diddams has given notice that he will 
retire and not stand for re-election at its annual general meeting on August 19, 2026. 
Aroa said it appreciated “the significant contribution Mr Diddams has made, particularly 
through his guidance on the company’s initial public offering during the uncertain 
conditions of the Covid-19 pandemic”. 
The company said nominations for people who wish to be considered for election as a 
director of the company were open and closed on July 1, 2026. 
Aroa fell 1.5 cents or 2.5 percent to 58.5 cents. 
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