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MARKET REPORT

The Australian stock market fell 0.68 percent on Thursday June 25, 2026, with the ASX200 down

59.7 points to 8,748.7 points. Nine of the Biotech Daily Top 40 companies were up, 23 fell, seven
traded unchanged and one was untraded. All four Big Caps were up.

Prescient was the best, up 0.8 cents or 13.8 percent to 6.6 cents, with 1.4 million shares traded.
Amplia climbed 8.0 percent; Optiscan and Resmed were up more than four percent; Pro Medicus
was up 3.6 percent; Cochlear, CSL, Dimerix and Nova Eye rose two percent or more; Nanosonics
and Polynovo were up more than one percent; with Avita and SDI up by less than one percent.

Impedimed led the falls, down 0.1 cents or 16.7 percent to 0.5 cents, with 7.2 million shares
traded. Cynata lost 14.3 percent; Syntara was down 8.7 percent; Medical Developments and
Mesoblast shed more than six percent; Paradigm was down 5.9 percent; 4D Medical, Actinogen,
Compumedics, Imugene and Proteomics fell four percent or more; Clarity, Curvebeam,
Cyclopharm, Emvision and Imricor lost three percent or more; Orthocell shed 2.0 percent; Clinuvel,
EBR, Immutep, Neuren and Starpharma were down more than one percent; with Telix down by 0.3
percent.



ECHO IQ, PRO MEDICUS

Echo IQ says it has an up-to $20 million convertible note facility with Pro Medicus at 12.5
percent annual interest, with Pro Medicus to be a US Echosolv reseller.

Echo IQ said under the agreement Pro Medicus would provide an initial investment of $10
million through the issue of convertible notes, maturing in two years and convertible at the
lower of $1.05 and the five-day volume weighted average price of shares at the time of
conversion, with the option to invest an additional $10 million subject to Echosolv heart
failure US Food and Drug Administration clearance.

The company said the investment and commercial partnership were subject to the
finalization of definitive legal documentation and other conditions.

Echo IQ said Pro Medicus would receive 0.75 options for every note acquired, exercisable
at $1.35 each within two years from the note issue date.

The company said the partnership was “a significant strategic milestone for Echo 1Q”.
Echo 1Q said that the proposed partnership was “expected to leverage the complementary
nature of both parties’ technologies, combining Pro Medicus' enterprise healthcare
footprint and commercial reach with Echo 1Q's [artificial intelligence]-powered cardiac
disease detection capabilities”.

The company said the agreement aligned “future investment with one of Echo 1Q's most
significant potential value catalysts and provides the company with additional balance
sheet strength to support Echo 1Q’s growing pipeline of commercialization activities and
broader growth initiatives across the US”.

Echo 1Q said the agreement established “the commercial framework for a proposed
reseller arrangement under which Pro Medicus would, subject to the finalization of ...
documentation, market and distribute Echo IQ's products to its healthcare customer base”.
The company said the reseller aspect of the proposed partnership had “the potential to be
highly strategic, providing an additional pathway to commercial adoption through Pro
Medicus' extensive network of healthcare providers and enterprise customers”.

Echo 1Q chief executive officer Dustin Haines said the agreement with Pro Medicus was “a
transformational milestone for Echo 1Q and a significant validation of both our technology
and long-term commercial strategy, while also providing exceptional financial flexibility to
accelerate our commercialization activities in the US”.

“Pro Medicus is recognized globally as one of the most successful healthcare technology
companies, with a proven track record of delivering enterprise-scale software solutions to
many of the leading health systems and academic medical centres across the US,” Mr
Haines said.

“Their decision to pursue both a strategic investment and commercial partnership with
Echo 1Q reflects the growing clinical relevance of artificial intelligence in cardiovascular
care and the commercial opportunity we believe exists for the Echosolv platform,” Mr
Haines said.

“Through Pro Medicus, we have the opportunity to leverage an established healthcare
platform, trusted customer relationships and a highly experienced commercial
organization with deep penetration into the US healthcare market,” Mr Haines said.

Pro Medicus managing-director Dr Sam Hupert said that “in addition to providing financial
backing, we are looking to offer our Visage 7 Cardiology customers the option of Echo
IQ’s technology”.

“This is in line with our [artificial intelligence] strategy of offering a curated suite of
algorithms that will be a mixture of algorithms created by us, those created in conjunction
with our clinical partners and third-party algorithms such as Echo 1Q,” Dr Hupert said.
Echo 1Q was up 37.5 cents or 30.2 percent to $1.615 with 21.1 million shares traded.

Pro Medicus was up $6.40 or 3.6 percent to $185.39 with 394,883 shares traded.




EBR SYSTEMS

EBR says it has raised $10.9 million at 38 cents per CDI of a hoped for $43.6 million in a
fully-underwritten retail rights offer, taking the total raised to $150 million.

Earlier this month, EBR said it would raise $150 million in an underwritten $64.4 million
placement and an $85.6 million, one-for-two underwritten institutional and retail
entitlement offer (BD: Jun 4, 5, 2026).

Today, EBR said it had received valid applications from shareholders for about $10.9
million, with the shortfall to be placed by the underwriters Canaccord Genuity Australia,
E&P Capital and Morgans Corporate.

EBR fell half a cent or 1.3 percent to 38 cents with 1.9 million shares traded.

CONTROL BIONICS

Control Bionics says it has commitments to raise $9,500,000 at 7.5 cents a share in a
placement, with a $500,000 share purchase plan to follow.

Control Bionics said the price was a 14.5 percent discount to five-day volume weighted
average price and a 13.8 percent discount to the last closing price; with $3.5 million for
commercialization, $2.8 million for working capital, $1.5 million for research and
development and $1.5 million for business development.

The company said directors intended to subscribe for $319,000, subject to approval.
Control Bionics said Bell Potter Securities and Unified Capital Partners were joint lead
managers to the placement and would receive six percent of the funds raised.

Control Bionics said the share purchase plan had a record date of June 24, would open on
July 2 and close on July 14, 2026.

Control Bionics fell 0.2 cents or 2.3 percent to 8.5 cents.

IMAGION BIOSYSTEMS

Imagion says it has commitments for a $3.75 million placement at 1.2 cents a share.
Imagion said 1.2 cents was a 24.3 percent discount to the 10-day average price.

The company said investors would receive one attaching option for every two shares
issued, exercisable at four cents each by December 13, 2027.

Imagion said the funds were for its phase Ib/Il trial of Magsense for breast cancer imaging,
drug manufacturing, clinical development, intellectual property and collaborations.

The company said directors would subscribe for $100,000 in shares, subject to approval.
Imagion said CPS Capital was bookrunner and lead manager to the placement.

Imagion fell 0.3 cents or 20 percent to 1.2 cents with 27.6 million shares traded.

TRUSCREEN

Truscreen says it has raised $1,888,184 at 1.1 cents a share in a “substantially
subscribed” one-for-five rights offer, taking the total raised to $3,368,184.

Last month, Truscreen said it hoped to raise $NZ1,000,000 ($A810,000) at 1.2 cents a
share in a placement and $NZ1,943,000 ($A1,589,000) at 1.1 cents a share in a one-for-
five rights offer; and later, said it had “firm commitments” to raise $NZ1,820,000
($A1,480,000) at 1.2 cents in the “oversubscribed placement” (BD: May 21, 25, 2026).
The company said it had valid applications of more than 15 percent of the rights issue and
determined to “retain the offer price as the bookbuild price for the shortfall applications”.
Truscreen said that the oversubscription shares were subject to shareholder approval.
Truscreen was untraded at 1.4 cents.




MESOBLAST

Mesoblast says it has drawn-down $US50 million ($A72.5 million) from its five-year Dr
Gregory George loan facility at 8.0 percent annual interest.

Last year, Mesoblast said it had an up-to $US125 million, five-year loan from Dr George at
8.00 percent annual interest, with an initial $US75 million from Dr George to repay loans
and an option for $US50 million by June 30, 2026 (BD: Jan 18, 2026).

Today, the company said that it had $US122 million cash at March 30, 2026 and was
“‘well-funded to invest in its commercial operations and growth pipeline and optimize its
capital structure by retiring the higher cost Novaquest Capital Management LLC debt
facility eliminating the short-term debt obligations”.

Mesoblast said the credit-line was “secured solely with the Temcell royalty” and could be
repaid at any time without incurring early prepayment or make-whole fees and did not
include exit fees.

Mesoblast chief executive Prof Silviu Itescu said the company’s balance sheet was
“strengthened by a favorable long-term facility with elimination of short-term high-cost
debt”.

“The facility does not encumber any of our material assets or intellectual property,
enabling unrestricted entry into strategic partnerships or licencing transactions,” he said.
Mesoblast fell 15 cents or 6.7 percent to $2.08 with 4.3 million shares traded.

NEXSEN

Nexsen says it has $1.5 million in non-dilutive funding from the Australian Research
Council (ARC) to support manufacturing and optimization for its diagnostics.

Nexsen said the funding was from the ARC Industrial Transformation Training Centre for
Sustainable and Green Economy Manufacturing (Sage Manufacturing) five-year, $4.84
million national research centre led by Monash University with the Royal Melbourne
Institute of Technology, the University of Melbourne, Deakin University and the
Commonwealth Scientific and Industrial Research Organisation (CSIRO).

The company said the Sage Manufacturing centre was “focused on advancing
sustainable, circular and green manufacturing through cutting-edge catalysis science”.
Nexsen said under the program it would work with Sage Manufacturing and RMIT “to
apply advanced catalysis science to its rapid diagnostics platform, with a focus on catalytic
signal enhancement and scalable diagnostic device manufacturing”.

The company said the project would “target potential improvements in detection
sensitivity, reliability and performance consistency”.

Nexsen said it would gain access to two full-time researchers working at its facility with its
scientific team to advance manufacturing and platform optimization.

The company said the support was “valued at more than $1.5 million ... [over five years]
and will be delivered for an annual cash contribution of $35,000 and $35,000 in-kind,
representing more than eight times leverage on the company’s annual cash investment”.
Nexsen executive chair Reece O’Connell said the company’s mission was “to become a
global leader in rapid diagnostics”.

“Every improvement we make to our platform brings us closer to that goal, and Sage
Manufacturing gives us access to world-class researchers and some of Australia's leading
scientific minds to keep pushing that standard further,” Mr O’Connell said. “Doing so
through non-dilutive funding, at minimal cost to shareholders, while advancing our
manufacturing capability at the same time, this is exactly the kind of partnership we said
we would pursue in 2026, and we are pleased to be delivering on that commitment.”
Nexsen was unchanged at 22.5 cents.



MURDOCH CHILDREN’'S RESEARCH INSTITUTE

Murdoch Children’s Research Institute says it has developed Talos, an open-source tool
for re-analysis of genomic data that is “effective at detecting new rare disease diagnoses”.
MCRI said Talos was developed and validated by researchers in Australia and the US and
was “able to discover hundreds of new rare disease diagnoses quickly and at low cost”.
The Institute said that tool’s “ability to frequently and automatically re-examine stored DNA
data will ensure more timely answers for hundreds of families”.

MCRI said the research was conducted with the Victorian Clinical Genetic Services, the
Garvan Institute of Medical Research, Massachusetts Institute of Technology, Harvard
University and Microsoft; with Talos validated using two previously analyzed rare disease
cohorts involving 1,089 patients in the US and Australia.

MCRI said the tool “successfully identified about 90 percent of already known diagnoses
and returned an average of just 1.3 candidate variants per family, demonstrating a high
efficiency rate”.

The Institute said Talos was tested in a cohort of 4,735 children and adults with rare
diseases and the families had previously undergone genomic testing, but diagnosis
remained a mystery.

MCRI said that “Talos identified 241 new diagnoses, delivering a 5.1 percent additional
diagnostic yield across a wide range of conditions spanning neuro-developmental, cardiac
and renal disorders”.

The Institute said more than half of the additional diagnoses resulted from advances in
scientific knowledge, with a median time to diagnosis once additional knowledge became
publicly available of 32 days and with some diagnoses achieved in one day.

MCRI said the cost was less than $US12 ($A17) to run the initial workflow on every 1,000
genomes and less than $US2.00 ($3.00) a year to run the reanalysis monthly.

The Institute said study noted “that the new diagnoses were already having a wider impact
on families”, with further testing already conducted in more than 50 additional family
members, informing surveillance, treatment and reproductive decision-making, particularly
for inherited heart conditions.

MCRI said the study, titled ‘Automated reanalysis of genomic data for rare disease
diagnostics at scale’ was published in the journal Nature Medicine, with the full article
available at: https://www.nature.com/articles/s41591-026-04477-5.

MEMPHASYS

Memphasys says four clinics in the UK are commercially trialling its Felix sperm
separation system for in-vitro fertilization (IVF), with first orders received.

Last year, Memphasys said it had Conformité Européenne (CE) Mark approval to
commercialize its Felix automated sperm selection system (BD: Jan 18, 2026).

Today, the company said first orders were received from multiple clinics with commercial
agreements close to being finalized and expected to be “a materially larger, multiple year
and minimum volume based commercial relationships”.

Memphasys said clients included “large IVF conglomerates with multiple sites across the
UK that conduct more than 10,000 cycles per annum to smaller private clinics
demonstrating the broad appeal of Felix”.

The company said commercial trials had “resulted in sales of consoles and several
hundred cartridges to these groups ... [and] for commercial reasons ... has not disclosed
the identities of the clinics at this stage”.

Memphasys did not disclose the commercial terms of the orders.

Memphasys was up 0.1 cents or 16.7 percent to 0.7 cents with 68.1 million shares traded.



https://www.nature.com/articles/s41591-026-04477-5

INOVIQ

Inoviq says its CAR-exosomes show “strong in-vitro tumor-killing activity in ovarian cancer
cell lines”, eliminating up-to 90 percent of ovarian cancer cells within 48 hours.

Inoviq said the study evaluated the in-vitro efficacy of its chimeric antigen receptor (CAR)-
exosomes, derived from engineered immune cells, in three ovarian cancer cell lines.

The company said the results showed rapid tumor cell killing, with cancer antigen
(CA)125-targeting CAR-exosomes achieving more than 90 percent killing in Ovcar-3 and
Caov-3 ovarian cell lines within 48 hours.

Inoviq said epidermal growth factor receptor (EGFR)-targeting CAR-exosomes eliminated
more than 80 percent of tumor cells in the same models.

The company said “encouragingly, in the highly aggressive and treatment-resistant SK-
OV-3 cell line, both CAR-exosome approaches achieved approximately 50 percent tumor
cell killing”.

Inoviq said the data supported “the potential of our CAR-exosomes as next-generation,
off-the-shelf, cell-free therapeutics for hard-to-treat solid tumors”.

The company said it was “progressing manufacturing readiness, including [good
manufacturing practice] cell sourcing, [contract development and manufacturing
organization] selection and CAR-exosome optimization”; with dual-action CAR-exosomes
data in triple-negative breast cancer cells was expected by 2027.

Inoviq chief executive officer Dr Leearne Hinch said the CAR-exosome platform continued
“to generate promising preclinical proof-of-concept data across multiple tumor types,
supporting its potential as an off-the-shelf, cell-free therapeutic platform for treatment of
hard-to-treat solid tumors”.

“These new CAR-exosome results, together with our EXO-OC blood test for the detection
of ovarian cancer, reinforce Inoviq’s integrated approach to combining earlier ovarian
cancer detection with more effective treatment to improve patient outcomes and help save
women’s lives,” Dr Hinch said.

Inoviq fell six cents or 11.5 percent to 46 cents with 1.3 million shares traded.

RACURA ONCOLOGY (FORMERLY RACE ONCOLOGY)

Racura says it has dosed the first patient with RC220 at 50 milligrams per square metre in
its up-to 80-patient, phase | trial of RC220 with osimertinib for lung cancer.

Earlier this year, Racura said it had approval from Melbourne’s Monash Health for the
phase I trial of RC220, or E, E-bisantrene, with osimertinib for non-small cell lung cancer
(BD: Mar 16, 2026).

Today, the company said the patient was treated at Monash Health with no adverse
events observed during or after the RC220 infusion.

Racura said the study used single-patient cohorts for the first three dose escalations of 50
milligrams, 100 milligrams and 150 milligrams per square metre before progressing to
larger cohorts to identify the maximum tolerated dose of RC220 with osimertinib.

The company said patients would continue treatment with RC220 and osimertinib until one
year of treatment was completed, disease progression, unacceptable toxicity, withdrawal
of consent, or another protocol-defined discontinuation criterion occurred.

Racura managing-director Dr Daniel Tillett said treating the first patient was “an important
step in the clinical development of RC220 and reflects the progress being made across
Racura’s oncology pipeline”.

“This trial is focused on a patient group where resistance to current targeted therapies
remains a significant challenge,” Dr Tillett said.

Racura was up four cents or 1.7 percent to $2.35.




SDI (FORMERLY SOUTHERN DENTAL INDUSTRIES)

SDI says its scheme to be acquired by China’s Beijing Guoci Kebo Technology Co Ltd is
effective from today, with ASX trading to be suspended from the close of trading.

In March, SDI said Beijing Guoci Kebo Technology Co would acquire its shares at $1.40 a
share, valuing it at $166.4 million, pending approvals (BD: Mar 2, 2026).

SDI closed up 0.25 cents or 0.18 percent to $1.3975.

AROVELLA THERAPEUTICS

Arovella says it has ethics approval to begin its first-in-human phase | clinical trial of ALA-
101 for patients with relapsed or refractory lymphomas and leukaemia.

Earlier this year, Arovella said it had US Food and Drug Administration investigational new
drug approval and Therapeutic Goods Administration approval for a phase | trial of
ALA101 for blood cancers (BD: Jan 29, Mar 16, 2026).

Today, the company said the open label, dose-escalation and expansion phase | trial was
designed to evaluate the safety, tolerability and preliminary anti-tumor activity of its off-the-
shelf, chimeric antigen receptor (CAR) invariant natural killer T-cell (INKT) ALA-101 in
patients with certain blood cancers.

Arovella said Melbourne’s Alfred Hospital was the lead clinical site.

The company said that the trial was expected to involve up-to seven sites in Australia and
New Zealand, with site activation underway at Melbourne’s Epworth Healthcare, St
Vincents Sydney, The Mater Hospital in Brisbane and the Royal Adelaide Hospital.

The company did not disclose the phase | protocol nor the number of patients in the trial
but said first patient dosing was expected by October 2026.

Arovella fell 0.3 cents or 4.35 percent to 6.6 cents with 1.6 million shares traded.

TELIX PHARMACEUTICALS

Philadelphia, Pennsylvania’s Vanguard Group says it has become a substantial
shareholder in Telix with 17,705,256 shares, or 5.217 percent of the company.
Vanguard said that between February 20 and June 18, 2026 it bought shares at prices
ranging from $A9.03 to $US11.27 ($A16.33) and sold shares at prices ranging from
$US6.52 ($A9.45) and $US11.13 ($A16.13).

Telix fell five cents or 0.3 percent to $15.68 with 2.1 million shares traded.

AMPLIA THERAPEUTICS

Sydney’s Washington H Soul Pattinson says it has become a substantial shareholder in
Amplia through its more than 20 percent holding in Pengana Capital Group.

Yesterday, Pengana said it had become a substantial shareholder in Amplia with
27,544,919 shares, or 5.37 percent of the company (BD: Jun 25, 2026).

Amplia was up one cent or eight percent to 13.5 cents with 4.4 million shares traded.

ACTINOGEN MEDICAL

Actinogen managing-director Dr Steven Gourlay says he has become a substantial
shareholder in the company with 203,275,557 shares, or 5.47 percent.

Dr Gourlay said that on March 26, May 13 and June 24, 2026 he bought 52,347,409
shares for $2,320,599, or 4.4 cents a share.

Actinogen fell 0.15 cents or 4.5 percent to 3.2 cents with 9.5 million shares traded.




ADHERIS HEALTH (FORMERLY MEDADVISOR)

Jencay Capital Pty Ltd says it has increased its substantial shareholding in Adheris from
70,521,220 shares (11.08%) to 78,722,596 shares (12.35%).

Jencay said that between November 28, 2025 and June 23, 2026 it bought 8,201,376
shares for $154,221, or 1.9 cents a share.

Adheris was unchanged at 1.3 cents with one million shares traded.

HYDRIX

ELG Nominees and Joanne Bryant say they have become substantial shareholders in
Hydrix with 100,000,000 shares, or 6.898 percent of the company.

Melbourne’s ELG and Ms Bryant said that on June 22, 2026 it received 100,000,000
shares under a note conversion offer for a total redemption amount of $500,000, or 0.5
cents a share.

Last month, the company said it would offer up-to 584,500,000 shares convertible at 0.5
cents each to holders of convertible notes, raising up-to $2.922 million in convertible note
debt (BD: May 18, 2026).

Hydrix was unchanged at 0.4 cents with 3.1 million shares traded.
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